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Mr. Haroon Askari -
GM Operatiais
Karachi Stock Exchange (Guarantee) Limited

Stock Exchange Builditig
__.Etﬂﬁk Exchﬁnga Rmad / T

Drar Sin, | .
' With reference to your Tetter No. RSE/Gen-4414 dated June 22, 2010, regarding violation of the

Listing Regulaton No, 30(2) ie. failed to declare dividend and /or bonus shares for five years. In
. this regard out subtnission is as undes:-

We would ke to deaw your attentdon towatds the fact that the Supar Sector overall bas hot been
profitable oné keeping in view the staghant prices & import of sugar by Government to keep the
prices low since it is consumable commodity price hike in this commodity thay cteate usnvest
among the masscs. The operational performance depends upon tecovery & crushing which were

 low it Central Punjab regionr. 'the finandal picture of this zector it gloomy. The whole sugar
industey was In sitnilar situation, tcasoft being high raw material cost thrusted upon by the
governinent on mills o profit the growers. Additionally fall of sucrose recovery rate due o
abucrraal climate conditions prevailed in the country which is also a dent in profitability of sugar
mills. However there is exeeption of the mills which are Jocated in Sind & Southern Punjab which
has high recovery rate of sucrose content.

H we compare data of sugar mills this reveals that we are not the exceplion incurring the losses.
Moreover we would like to draw your attention towards the fact that FIWSML is in the vicinity
which is surtounded by paddy growing ares. The undet cultivatiots area remained the same,
however with the induction of new mills availability of sugarcane was a question mack.

Inspite of the shove, we would like to infottn you that the company has started to recover fiotn

loties, In the year 2008-09 compaty earned after tax profit of Rs. 59,554,709. The sugar sectot
started to improve & we are confident that we will be in & posidon to deelare the dividend next

year Inghallah. In view of the facts enumerated above we would request your honout to consider
the desirability of allowing us reasonable fitae to comply with your directons.

-Should you need any other information/documents, please do not hesitate to contact.

Youts truly,

FnthabWaqasS I Ssmnited

(ANSAR AHMED) \
Company Secretaty
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