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STATEMENT UNDER SECTTON 160(1)(b) OF THE COMPANIES ORDINANCE, 1984.

This statement scts out the material facts concerning the special businese given in Agenda No. 3 of the said Hotice to
be considered & discuss at the Extra Ordinary General Meeting of the company to be held on Aprd 26, 2010,

Requisition for Extra Otdinary General Meeting

The requisition dated January 28, 2010 received from Mz Salmaan Taseet, Governor Punjab and chaitmat of First
Capital Securities Corporation Limited, his sons, and his allied persons having 19.11% chares of the company for
calling of an Extra Ordinary General Meeting of the shareholders of the company. The proposcd object of the

meeting is to consider & approve the following tesolution;

A. “An inquity be held by SECP and repott be presented including necessaty recotds, if available, to all the
sharcholders in respect of non fixation of number of ditcctors at least 35 days before the clection of divectors

in accordance with the section 178 of the Companies Oxdinance, 1984.7
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B. ‘FPurther that company obtain a clarification from Securities & Fxchange Cominission of Pakistan i tespect
of validity of the approval of accounts & holding of election of directors i1 the Annual General Mccting held
on Jamuary 25, 2010, especially when substantial sharcholders could not be debarred, by the management of
company, from exercising their voting right in accordance with the judgment of the Lahore High Court”

Regarding Ttem ‘A’, Haseeb Wagas Sugar Mills Limited duly convened Board Meeting held on December 19, 2009
and fixed the numnber of directors at least 35 days before the election of directors in aceordance with the Scetion 178

of the companies Ozdinance, 1984. Thetefore, it does not catty any weight.

Regatding Item ‘B°, SECP has already directed vide order dated Apzil 17, 2009, Quote “furthermotc in the interest of
the security matketing gencral and target company in particular, 1 hereby ditect the acquirers in terms of the section 25

of takeover ordinance to divest the shates acquitcd in violation of the ordinance. The disinvestment shall be
completed not later then November 30, 2009 to the level that none of the acquiter shall be holding more then 10%
shates individually or collectively in the tatget company. Fusther subsequent to the disinvestment the acquiter shall

not acquite shares of the target company for the next three vears” Unquote

If the illegal acquirer has any grievances they should move to the tepulator/ forum or court & must follow the
instructions of SECP order & should offload/divest their illegal acquisition.




