The Hub Power Company Ltd
9t Floor Ocean Tower T +92 213587 4677-86

vf H B Block-9, Main Clifton Road +92 21 3583 9018
‘ Karachi Pakistan F +92 21 35870397

PSX-8280 March 20, 2025

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road
Karachi.
Subject: Newspaper Advertisement of the Amendment in Notice dated February 28,

2025 regarding Withholding of Tax on Dividend.

Dear Sir,

Reference is made to the Amendment in the Notice dated February 28, 2025 regarding withholding
of Tax on Dividend (the “Notice”) of The Hub Power Company Limited.

In this connection, please find enclosed copies of the Notice published in two newspapers, namely
“Business Recorder” (English) and “Nawa-i-Waqt” (Urdu) dated March 20, 2025.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours sincerely,

For and on behalf of
The Hub Power Company Limited

Faiza Kapadia Raffay
Company Secretary

Cc:  Director / HOD
Surveillance, Supervision and Enforcement Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue,
Blue Area, Islamabad.

hubpower.com
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We refer to the Notice dated February 28 2025 (“Notice”) published on dividend and book closure.
Please note that the section in the Notice titled “ Withholding of tax on dividend” is revised and shall

now read as follows:

AMENDMENT IN NOTICE DATED FEBRUARY 28 2025

“Withholding of Tax on Dividend

Tax Rates
Withholding of tax on dividend would be made in accordance with the provisions of the Income
Tax Ordinance, 2001 (ITO). Currently Hubco is required to withhold tax from the shareholder u/s 150
read with the provisions of Rule 1 of the Tenth Schedule and clause 111A of Part IV of the Second
Schedule to the ITO as follows:

Rate Conditions
15% Where the shareholder is a filer as defined under the provisions of ITO
30% Where the shareholder is NOT a filer as defined under the provisions of ITO

Following the termination of Hub Plant Power Purchase Agreement, the withholding tax on
dividend will be deducted at 15% and 30% instead of earlier 7.5% and 15% when the Company’s
PPA was in force. The Company will ascertain the tax status of members as at the first day of book
closure and will deduct withholding tax accordingly.”

The remaining sections of the said Notice remain the same.

Faiza Kapadia Raffay
Company Secretary

20th March 2025
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