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HAJI MOHAMMAD ISMAIL MILLS LIMITED
DRECTORS' REPORT TO THE MEMBERS OF THE COMPANY

The directors are pleased to present the un-audited financial statement for the 3rd guarter

ended

1.

o,

31* March, 2022.

Sales

There is no sale/purchase or manufacturing activity during the peried and same position
was in the corresponding period.

Gross profit

The company has no gross profiti(loss) for the period.

Pre-Tax luss

Clompany’s pretax loss for the reported period is R 2 458 813/

Earnings per share

The carninaf{loss) per share for the period is Rs. (0.21)

Financial posilion

There is no outstanding liabilily against the company, The company is presently involved
in small trading activities. [ue Lo adverse market factors, linancial position of the company
Is not encourdging.

Current and future summary and prospeets

The board focused on new business dimensions for revival of the company.
Company signed a MOU for new business p]un All the abowve efforts came to hall
due to [iling of winding up petiion by the SECP in the High Court of Sindh,

' Management is delending the case. Matter is still subjudice in the Tigh Court.

Code of Corporate Governance

The company has laken necessary steps to comply with the provisions of Code of
Corporate Governance Regulations of Securities & Exchange Commission of Pakistan.

Appreciation

We appreciate the hard work of all the stafl members of the company and the support
of its shareholders and bankers.

or and n:m thalt'nf the Board of ,_J.T.k.-!:ﬂﬁ-_;.
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Karachi: April. 25, 2022
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HaJl MOHAMMAD ISMAIL MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2022

MARCH 31, JUNE 30,
2022 2021
{Un-audited) {Audited)
Mote Rupees Rupees
ASSETS
NOMN-CURRENT ASSETS
Long term deposits 50,000 50,000
CURRENT ASSETS
Investments - available for sale 53,900 53,900
Advance tax - net of provision 930,788 924,453
Other receivables 876,323 886,323
Cash and bank balances 16,134,931 18,316,632
17,905,942 20,181,342
TOTAL ASSETS 18,045,942 20,231,348
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised Capital
12,000,000 ordinary shares of
Rs. 10 each 120,000,000 120,000,000
Issued, subscribed and paid up capital 6 119,750,400 119,750,400
Reseryes (105,122,116) (102,805,611)
14,628,284 16,944,789
LIABILITIES
MON-CURRENT LIABILITIES
Deferred Liabilities 3,283,885 3,086,386
CURRENT LIABILITIES
Trade and other payables 133,773 200,173
TOTAL EQUITY AND LIABILITIES 18,045,942 20,231,348

CONTINGENCIES AND COMMITMENTS 7 -

The annexed notes from 1 to 10 form an integral part of these condensed interim financial statements.
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Operating expensas
Administrative expenses

Operating loss

Other income

Finance cost

Loss before taxation

Taxation

Loss after taxation

Loss pershare - basic and diluted
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HAI MOHAMMAD ISMAIL MILLS LIMITED
COMNDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022 [UN-AUDITED)

Nine months ended Quarter ended
March 31, march 31, tarch 31, March 31,
2022 2021 2022 2021
Maote Rupees Rupees Rupees Rupees
Restated Restated
[2,500,329) 12,311,359) [785,843) 1759,311)
[2,500.329) 12,311,353) I7RE,843) 1759,311)
41,968 260,115 10,850 25,065

2,458,361} (2,051,244} {777,853) [734,246)

8 (453}_ [6,521) - [6,521)

(2,458,813) 12,057,785) (777,993) (740,767)

{2,458,813) 12,057,765) (777,993) j?fiﬂl,?[i_?_]_

(0.21) (0.17) {0.07) — (0.06)

The annexed notes from 1 to 10 form an integral part of these condensed interim financial staterments.
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HAJ MOHAMMAD ISMAIL MILLS LIMITED
CONDEMNSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE WINE MONTHS AND QUARTER ENDED MARCH 31, 2022 [UN-AUDITED)

Half Year ended Quarter ended
March 31, March 31, March 31, March 31,
2022 2021 2022 1021
Mote Rupees Rupees Rupess Rupens
Restated Restated
Loss after taxation [2,452,813] 2,057, TEG) [777.533) (740,757
Other comprehonsive Income | {loss)
Items that may be reclassifled subsequently to profit ar loss
Gainftiosa) o resmeasuremeat ol stall relirement benelits 142208 [ 142,130 : 47,4536 47,377
Loss o re-measurement on investments avaitanle for
szle tg fair value - net of tax 3 | {2,047 . -
142,308 140,083 47,428 47,377
Total comprehensive loss {2,315,505) [1,917 B2} {730,557) = Efei=Hy

The annexed notes from Tte 10 form an integral part of these condensad interm finarcial stataments.
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Galance as at July 01, 2013
Effect ol change Invaccoanting pabity

Halance as at July 01, 2019-Restated

Lzss for the year-Restaled

Cithrr czmprefensies incorme far the year - met ol lea-Raslatad

Total Comaprahensive lusg Tar tha year-Restates

Balante as at June 30, 2020-Restatad
Balance as at July 0L, 2020-Restated

s For L perjod-Rastatad
ohor carrprehicnsive lous Toe the aaniad-Redlatad
Tuta! Comprefansve [zss for the peaod-Resteted

Balance as at March 31, 2021-Restoted
Balanga asat luly 01, 23021

Lo for the per od

Gther comprehansier ncaree far the periad
Total Carmprahensive loss for the gerod

Balancg as at March 31, 2022

The annaxed agtes from 1ta 10 farm an integral part of these corgensed Interim financla’ statements,
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Hadl MOHARMMAD 15MAIL MILLS EMITED
CONDENSED INTERIM STRTEMENT OF CHANGES IN EQLITY
O THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2023 (UN-ALDITED]

Rﬂ':E-I_'!.IE'E. I
= Capital [ Mzvisnie
Issuad, sulbiscribed | . Fair valoe T Sutly takal Total
and paid-up Share premium raserve feia
capital ILass|) profi I
118,750 400 G,9L2,00% (20,811,147) 181,B18,273) {3,497 028} 24,302 078
- 13,074 6L 12,074,618, 12,071.E18)
118,750,420 2,012,005 ZOE11147) [Rn0enmER) | (B0G0 040 32 2ERAMN

01,125,358 H

3,629,700 [‘

12,519,705 | [ {z2Ele Tom

: E i miangss || anssann
: 0,135 450 {12,513 708 (2403 M5E| 2493455

173,750 400 EElz.nm 'SEE 207)  |L0BSALE05]  (ZOUUISEUS] 14,730 50N
118750400 G5 2000 1385297 |IDGSELSIR)  (IJ0DISESS)  10,734.805

I - 2 (2,087, 7E3) R eS| (2057, 755

& i 140,083 - 140,083 || 140083

; 5 140, U 12,087, 765] NEETGEY (1817082
UL Galzann 25205 (cEGoSedl [OLAE5a¢d)  1/Alheds

T 114,750,400 Ea13,000 T157,837)  (108,508770]  [LUZEUS E1Z]  lhsas, cad
E - i asemyyl|  rasery | zanmai
|
- 112 308 - THRANE 142305 |

- 5 142,308 (2,458,513 (26535 |2316,505)

118,750,400 £,512,000 [55,529) _ (131,8/8587) _(105132,116) _ 14,628,284
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HAJI MOHAMMAD ISMAIL MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2022 (UN-AUDITED)

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustments for:
Finance cost
Fair value adjustment of investment

Staff retirement banefits- gratuity

Loss before working capital changes

Decrease/(Increase) in current assets:

Short term investment - net
Other receivables

Increase in current liabilities:
Trade and other payables

Cash {used in) f generated from operations

Taxes paid
Finance cost paid

Net cash {used in) / generated from operating activities
Net (decrease) f increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

March 31, March 31,
2022 2021

Rupees Rupees

Restatad
(2,458,813} (2,057,765)
452 B,521
- (2,047)
339,807 339,506
340,259 344,280
(2,118,554} {1,713,485)
- 11,360,842
10,000 (65,000}
10,000 11,795,842
(66,400) (68,532)
{2,174,954) 10,013,825
{6,295) (28,871}
(452) (6,521}
(6,747 {35,392)
(2,181,701) 9,978,433
{2,181,701) 9,978,433
18,316,632 5,042,938
16,134,931 15,021,371

The annexed notes from 1 to 10 form an integral part of these condensed interim financial statements,
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1.2.2

1.2.3

2.1

2.2

HAJI MOHAMMAD ISMAIL MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NIME MONTHS AND QUARTER ENDED MARCH 31, 2022 (UN-AUDITED)

STATUS AMD MATURE OF BUSINESS

The Company was Incorporated in Pakistan as a Private Limited Company on February 5, 1980 under the
then Companies Act, 1913 and subsequently converted to public limited company on October 15, 1387
under the repealed Companies Ordinance 1984 (now replaced with the enactement of Companies Act.
2017), Shares of the company were subsequently listed on the Stock Exchange on Movember 29, 1994,
The main ohject of the company was manufacturing and sale of yarn-and power generation. Subsegueantly
during the Year ended Jung 30, 2017 manzgement amended the object clause in the Memarandum of
Association to move from Textile / Power Generation to trading/distribution of fast moving cansumer
goods and other lawful business chjects,

The registered office of the company s situated at 409-Commerce Centre, Hasral Mohani Road, Karachi
74200,

Golng Concern Assurmption

Financial statements have besn prepared by using going concern assurmption on the basis of following
factors:

During the year 2017, the management of the company had altered chject clause of its Memarandum of
Association to change the main business lines of the company from textile and powear generation to fast
moving consumer goods,

The manzgement is planning to commence consumer goods distribution business besides exploring othar
businpss opportunities either ltzell or through mergor, corporate restructuring or through prosperous
trvesters for revival of the company.

However, In the mean time, the Securities and Exchange Commission of Fakistan has filed a petition in the
High Court of Sindh for winding up of the Company. Tha mattar is presently subjudice and no order has
been passed in this regard.

In view of the above fact, the management asserts that the company shall continue to be a geing concern,

BASIS OF PREPARATION

Statement of compliance

This condensed interim financial infarmatien has been prepared in accordance with International
Accounting Standard - 34 'Interiny Financial Reporting' and provisions of and directives issued
underthe Caompanies Act, 2017.

These interim financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunclion with the Company's annual financial
statements for the year ended lune 30, 20271,

Functional and presentation currency

These financial information are presented in Pakistani Rupees which 1s also the Company's functional
currancy, All financial information preseated in Paldstani Rupees has been rounded off Lo the nearest
rupae,



7.1

7.2

SIGNIFICANT ACCOUNTING POLICIES

The accounting palicies, estimates, judgments and methods of computation adepted in the preparation of
this condensed interim financial information are the same as Lthose applied in the preparation of annual
audited financial statements of the Company for the vear ended June 30, 2021

CHANGE IN ACCOUNTING POLICY

During the year The Board of Direclors in their meeting held an &pril 27, 2021 appreved the gratuity
scheme for all of its employees. Accordingly, the Company has restated its prior period financial statement
in accardance with International Accounting Standard [1AS) 8 "Accounting Policies, Changes in Accounting
Estimates and Errors” to account for recognition of staff retirement benefits provision as per 145 19

Due to oversight previously there was no provision recarded and disclosed in the financial statements as
per 145 19 "Employee Benefits". Now the company has recoghized provision for staff benefit scheme as
per A5 19 and the related disclosures are duly provided in the linanclal statements,

FINAMNCIAL RISK MANAGEMENT

The Company's financial risk objectives and policies are consistent with thase disclosed in the annual
avdited financial statements as at and for the year ended lune 30, 2021

March 31, e
2022 June 30,202
{Un-audited) {audiled)
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
9,575,240 [lune 20,2021; 8,576,240) Ordinary shares of 85,762,400 95,762,400
Rs.10 each fully paid in cash
2,308,800 (June 30,2021 ; 2,358, 200) Crdinary sharas of 23,985,000 23,388,000
Rs. 10 each issued as fully paid bonus share
119,750,200 119,750,400

CONTINGEMCIES AND COMMITMENTS

Contingencies

The Cormparny and the directors received a notice on May 24, 2018 from Mational Bank of Pakistan refatling
to Suo Moto Notice ol Supreme Court of Pakistan on loan writlen off pertaining to the period 2003, The
company at its own and on behalf of the then directors has filed a statement on lune 5, 2018 through its
legal counsel wheraby it was explained that the amounts were duly settled by consent decree of High
Courl of Sindh and was paid by the then management to National Bank of Pakistan, The case is yet to be
docided. The current management believes that no liahility or payment accrues against the Company.,
Accordingly, no provision has been made In these financial staterments,

Commitments

There were no commitments as at March 31, 2022 {June 30, 2021 MIL),

March 31, March 31,
2022 2021
{Un-audited) {Un-audited)

Feslated

FINANCIAL COST 452 6,521




10

DATE OF AUTHORISATION FOR 1SSUE

These condensed interim financial statements have been authorised for issue on 25th April. 2022, by the
Board of Directors of the Compary.

GEMERAL

Figures have beon roundsd off to the nearest rupes.
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