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HAJI MOHAMMAD ISMAIL MILLS LIMITED
DIRECTORS’ REPORT TO THE MEMBERS OF THE COMPANY

The directors are pleased to present the un-audited financial statement for the Ist quarter ended
30™ September, 2020.

1.

Sales

There is no sale/purchase or manufacturing activity during the period and same position
was in the corresponding period.

Gross profit

The company has no gross profit/(loss) for the period.

Pre-Tax loss

Company’s pretax loss for the reported period is. Rs.416,323/-

Earnings per share

The earning/(loss) per share for the period is Rs. (0.03)

Financial position

There is no outstanding liability against the company. The company is presently involved
in small trading activities. Due to adverse market factors, financial position of the company
is not encouraging.

Current and future summary and prospects

The board focused on new business dimensions for revival of the company.
Company signed a MOU for new business plan. All the above efforts came to halt
due to filing of winding up petition by the SECP in the High Court of Sindh.
Management is defending the case. Matter is still subjudice in the High Court.
Economic outlook of the country is uncertain due to which Stock market remains
under pressure. Company suffered loss on securities investment.

Code of Corporate Governance

The company has taken necessary steps to comply with the provisions of Code of
Corporate Governance Regulations of Securities & Exchange Commission of Pakistan.

Appreciation

We appreciate the hard work of all the staff members of the company and the support
of its shareholders and bankers.
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2020
September 30, June 30,
2020 2020
Note Rupees Rupees

ASSETS
NON-CURRENT ASSETS
Long term deposits 50,000 50,000
CURRENT ASSETS
Investments-available for sale 53,900 11,914,742
Advance tax - net of provision 924,022 892,636
Other receivables 4,850,513 4,850,513
Cash and bank balances 16,456,071 5,042,938

22,284,506 22,700,829
TOTAL ASSETS 22,334,506 22,750,829
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised Capital
12,000,000 (June 2020: 12,000,000) ordinary
shares of Rs. 10 each 120,000,000 120,000,000
Issued, subscribed and paid up capital 5 119,750,400 119,750,400
Reserve (97,609,400) (97,193,077)

22,141,000 22,557,323
CURRENT LIABILITIES
Trade and other payables 193,506 193,506

TOTAL EQUITY AND LIABILITIES 22,334,506 22,750,829

LS

CONTINGENCIES AND COMMITMENTS 6

The annexed notes from 1 to 9 form an integral part of these financial statements.
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RRUKH SHAFIQ MUHAMMAR SARFRAZ ’ SOHAIL AHMED

Chief Executive . Director Chief Financial Officer
N\




Finance cost

HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

Operating expenses

Administrative expenses

Operating loss
Other expenses
Other income

(Loss) before taxation

(Loss) after taxation

N\

R
h /
RUKH SHAFIQ
hief Executive

\

4 %

Note

(Loss) per share - basic and diluted

-

MUHAMMAD SARFRAZ
Director

The annexed notes from 1 to 9 form an integral part of these financial statements.

September September

30, 2020 30, 2019
Rupees Rupees

(625,571) (645,571)

(625,571) (645,571)

- (14,809,945)

209,248 21,473

(416,323)  (15,434,043)

- (35)

(416,323)  (15,434,078)

- (2,234)

(416,323)  (15,436,312)

(0.03) (1.29)
/\_<_a\,\,_"’i V&"— A

SOHAIL AHMED
Chief Financial Officer




HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

September 30, September 30,

2020 2019

Note Rupees Rupees
Loss after taxation (416,323) (15,436,312)
Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Loss on re-measurement on investments available for
sale to fair value - net of tax - 13,422,857
Total comprehensive loss (416,323) (2,013,455)

The annexed notes from 1 to 9 form an integral part of these financial statements.
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ARRUKH SHAFIQ MUHAMMAD SARFRAZ SOHAIL AHMED
ChieX Executive Director Chief Financtal Officer
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HAJI MOHAMMAD ISMAIL MILLS LIMITED
STATEMENT OF CASH FLOW
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

September 30, September 30,

2020 2019
Note Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation (416,323) (15,434,078)
Adjustments for:
Finance cost - 35
- 35
Loss before working capital changes (416,323) (15,434,043)
Decrease/(Increase) in current assets:
Short term investment - net 11,860,842 14,746,442
Other receivables - (72,436)
11,860,842 14,674,006

Decrease in current liabilities:
Trade and other payables - 8,140
Cash {used in) operations 11,444,519 (751,897}
Taxes paid (31,386) (3,338)
Finance cost paid - (35)

(31,386) (3,373)
Net cash (used in) operating activities 11,413,133 (755,270)
Net (decrease) in cash and cash equivalents 11,413,133 (755,270)
Cash and cash equivalents at beginning of the year 5,042,938 6,543,601
Cash and cash equivalents at end of the year 16,456,071 5,788,331

The annexed notes from 1 to 9 form an integral part of these financial statements.
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ARRUKH SHAFIQ MUHAMMAD SARFRAZ SOHAIL AHMED
Chie? Executive Director Chief Financial Officer
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1.1

1.2

2.1

HAJI MOHAMMAD ISMAIL MILLS LIMITED
NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

THE COMPANY AND (TS OPERATIONS

The Company was incorporated in Pakistan as a Private Limited Company on February 5, 1980 under the
then Companies Act, 1913 and subsequently converted to public limited company on October 15, 1987
under the repealed Companies Ordinance 1984 (now enactment of Companies Act. 2017). Shares of
the company were listed on the Stock Exchange on November 29, 1994.

The main objective of the company was manufacturing and sale of yarn and power generation .
Subsequently during the Year ended June 30, 2017 management added new object clauses in
Memorandum of Association from Textile / Power Generation to trading/distribution of fast moving

The registere'd office of the company is situated at 409-Commerce Centre, Hasrat Mohani
Road, Karachi 74200.

GOING CONCERN ASSUMPTION

The management has disposed off the assets of the Company including land, building, plant &
machinery during the year 2013 and pay off its major debts during the year ended June 30,
2015. The management of the company has changed the business dimensions of the company
from textile and power generation to fast moving consumer goods. Subsequent to the year
ended June 30, 2017 management has added new business object clauses in Memorandum of
Association.

Management is planning to get involve in distribution business itself or through merger,
BASIS OF PREPARATION

Statement of compliance
This condensed interim financial information has been prepared in accordance with

International Accounting Standard - 34 'Interim Financial Reporting' and provisions of and
directives issued under the Companies Act, 2017.

These interim financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with the Company's annual financial
statements for the year ended June 30, 2020.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, estimates, judgments and methods of computation adopted in the preparation
of this condensed interim financial information are the same as those applied in the preparation of
annual audited financial statements of the Company for the year ended June 30, 2019.

FINANCIAL RISK MANAGEMENT
The Company's financial risk objectives and policies are consistent with those disclosed in the annual
audited financial statements as at and for the year ended June 30, 2020.

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
{Unaudited) {Audited)

September
30, June 30,
2020 2020
9,576,240 (June 30, 2020: 9,576,240) Ordinary 95,762,400 95,762,400
shares of Rs.10 each fully paid in cash
2,398,800 (June 30, 2020 : 2,398,800) Ordinary 23,988,000 23,988,000

shares of Rs.10 each issued as fully paid bonus share

119,750,400 119,750,400

CONTINGENCIES AND COMMITMENTS - -




6.1

6.2

Contingencies

SECP has issued order dated 13th April, 2017 u/s.309 read with section 305 of the Companies
Ordinance, 1984 for winding up of the company. The company has filed appeal against the order before
the Appellate Bench of the SECP. Pending the decision by the Appellate Bench, SECP filed winding up
petition in the High Court of Sindh consequently Pakistan Stock Exchange Limited suspended the trading
of company’s shares on 11th December, 2017 under PSX Regulations till the rectification of default. The

matter is still subjudice before the Honourable High Court of Sindh

Commitments

There is no commitments as at September 2020 (June 2020: NIL)

FINANCIAL COST

Current

DATE OF AUTHORISATION FOR ISSUE

{Unaudited) (Unaudited)

September September
30, 30,
2020 2019
- 35

This financial information has been authorized for issue on October 28,2020 by the Board of Directors

of the Company

GENERAL

Figures have been rounded cff to the nearest rupee. /
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SOHAIL AHMED
Chief Financial Officer



