HIGHNOON

ity csy RS0 LABORATORIES LTD.

March 9, 2018

The General Manager, Registered, Head Office & Plant:

. 3 - g
Pakistan Stock Exchange Limited, 17.5 Kilometer, Multan Road, Lahore - 53700 (Pakistan)
Stock Exchange Buﬂding, P.O. Box 3318, Gulberg, Lahore-54660 (Pakistan)
Stock Exchange Road, ol g
KARACHI. Email :info@highnoon.com.pk

Web  : www.highnoon-labs.com

Subject: FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2017

Dear Sir,

We have to inform you that the Board of Directors of our Company in the meeting
held on March 9, 2017 at 11.30 a.m. at 17.5 K.M. Multan Road, Lahore approved the
accounts for the year ended December 31, 2017.

CASH DIVIDEND

The Board of Directors has recommended final Cash Dividend for the year ended
December 31, 2017 at the rate of one hundred percent (100%) that is Rs.10.00 per

share.

BONUS SHARES

It has been recommended by the Board of Directors to issue Bonus Shares in the
proportion of 12 (twelve) shares for every 100 shares held that is 12% (twelve
percent). A certificate of free reserve from auditors of the Company is attached

herewith as Annexure L.

Financial Results of the Company and Consolidated Financial Results with its
subsidiary are attached herewith as Annexure II and Annexure 111 respectively.

The Annual General Meeting of the Company will be held on April 24, 2018 at 10.30
a.m. at Registered Office 17.5 Kilometer, Multan Road, Lahore.

The above entitlements will be paid/issued to the shareholders, whose names will
appear in the Register of Members on April 11, 2018.

The share transfer books of the Company will remain closed from April 12, 2018 to
April 23, 2018 (both days inclusive) for the purpose of determination of entitlements
of payouts. Transfers received by our shares registrar M/s Corplink (Pvt.) Limited,
Wings Arcade, 1-K Commercial, Model Town, Lahore at the close of business hour
on April 11, 2018 will be treated in time for the purpose of above entitlements to the

transferees)
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In pursuance of listing regulation of the Exchange you are requested to
please accord necessary approval to convene the Annual General
Meeting on April 24, 2018 at 10.30 a.m.

We will be sending you 200 copies of printed accounts for distribution amongst the
members of the Exchange 21 days before the date of Annual General meeting.

Thanking you and assurances of our highest considerations.

Yours faithfally,

P

KHADIM HUSSAIN MIRZA,
Company Secretary

ce. to:
= The Securities & Exchange Commission of Pakistan, Islamabad
- The Securities & Exchange Commission of Pakistan, CRO, Lahore

- Central Depository Company of Pakistan Limited, Karachi
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LA/4144718
09 March 2018
The Board of Directors
Highnoon Laboratories Limited (the Company)
17.5 KM, Multan Road
Lahore.

Dear Sirg
CERTIFICATE ON STATEMENT OF FREE RESERVES AS AT 31 DECEMBER 2017

We have baen requested to provide you with a cerlificate an the “Free Reserves” {in terms of meaning
given in the Companies (ssue of Caaitaég Rutes, 1996) of the Company as at 31 Docember 2017 as
reguired under Rule a0 of the Companids (Issue of Capital) Rules, 1996,

Scope of Certificate
This cerfificate is issued in accordance with the requirement of Rule (il of the Companies (lssup ol
Capital) Rules, 1996,

Management Responsibility

it is the management responsibility to ensure compliance with Ruie & of lhe Companies {lssue of
Capitaly Rules, 1996. The responsibility for preparation and fair presentaticn of Statement of Froe
Reserve is primarily that of the management of the Company. The management’'s responsibilitios
Inciute causing the maintenance of adequate accounting records and internal controls, the selaction
and application of accounting policies, safeguarding of the assets of the Coempany znd prevention and
detection of irauds and irreguiarities. This certification does naol relieve the managemaent of ifs
responsibiiities.

Auditors’ Responsibility

Our responsibliity s to certify that the froe reserves retained after the proposed issues of honus
shares are more than 15 percent of the enhanced paid-up capital, in accordance with the 'Guidelines
for issue of Certificates for Special Purposes by Practicing Chartered Accountant Firms' issued by the
institute of Chartered Accountants of Pakistan. Cur verification was limited tc trace the amounts
reported in the Statement of Free Reserves in the audited financial statements of the Company for the
year endec 31 Dacember 2017 and checking whather Free Reserves are computed in accordance wilk
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the requirement of Rule 6) of the Companies (Issue of Capital) Rules, 1995,
Certificate

Based on the procedures mentioned above, we certify that the Frae Reserves (in terms of meaning
glven in the Companies (Issue of Capital) Rules, 1996) retained after the proposed issuss of bonus
shares of face value of ks, 30,550,779 are more than 15 percent (Rs. 42,911,091} of the enhanced
paid-up capital of Rs. 286,073,939,

Restriction on use and distribution

This certificatz 13 issued in accordance with regurements of Rule &) of the Companies (ssue of
Capital) Rules, 1996 and on the specific reauest of the management of the Company and is not o be
used for any ather purpose. This certificate may be submitted to Securities and Exchange Commission
of Pakistan and Pakistan Stock Exchange. Accordingly, this should not be distribuled tn ary other
party withcut prior writien consent from us, This certificate is restricted to ihe facts stated herain,

Yours faithfully

?\ G 1 /L~




HIGHNOON LABORATORIES LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2017

Sales - net
Cost of sales
Gross profit

Distribution, selling and promotional expenses
Administrative and general expenses
‘Research and development expenses

Other aperating expenses

Other income
Operating Profit

—

Finance costs

Profit before taxation
Taxation

Profit for the year

Earnings per share - basic and diluted

Arme xuye II

2017
Rupees

5,971,228,748
3,125,337,924

2016
Rupees

5,070,755,394
2,692,735,362

2,845,890,824

2,378.020,032

1,599,737,319

1,279,004,735

270,080,061 245,280,377
3,606,954 3,652,557
84,485,841 73,550,002

1,957,910,175 1,601,487 671
29,277,764 19,413,957
917,258,413 795,946,318
4,959,755 6,071,247
912,298,658 789,875,071
285,834,489 254,899,404
626,464,169 534,975,667

Restated

20.94

24.53
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HIGHNOON LABORATORIES LIMITED AND ITS SUBSIDIARY
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2017

Sales - net
Cost of sales
Gross profit

Distribution, selling and promotional expenses
Administrative and general expenses
‘Research and developmenl expenses

Other operating expenses

Other income
Operating profit
Finance costs

Profit before taxation
Taxation

Profit for the year

Profit /(loss) after tax attributable to:

Shareholders of the Parent
Non Controlling Interest

Earnings per share - basic and diluted

HArnexure 1IL

2017
Rupees

5,971,228,748
(3,119,718,409)

2016
Rupees

5,070,755,394
(2,692,735,362)

2,851,510,339

2,378,020,032

(1,599,737,319)
(289,576,123)

(1,279,004,735)
(254,985,395)

(3,606,954) (3,652,557)
(84,485,841) (73,550,002)
(1,977,406,237)  (1.611,192,689)
874,104,102 766,827,343
28,825,368 19,413,957
902,929,470 786,241,300
(6,785,858) (6,085,875)
896,143,612 780,155,425
{286,206,418) {254,899,404)
609,937,194 525,256,021
609,937,194 525,659,120
- (403,099)
609,937,194 525,256,021
Restated
23.88 20,56
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