






DIRECTORS' REPORT 
For The Nine Months Ended December 31, 2019 

GREETINGS TO THE SHAREHOLDERS! 

The total sale of commercial vehicles of all makes in the country in the Apr-Dec nine 
months of 2019 was 3726 units - 47% lower than in the corresponding same period of 
last year. 

SALES 

The sale of Hinopak's trucks and buses decreased, to 1277 units from 2435 units in the 
corresponding period of the last year. 

SALES REVENUE 

The sales revenue for the nine months decreased to Rs. 9.96 billion from Rs. 15.39 
billion, whereas the gross loss stood at Rs. (325.95) million as compared to gross profit 
of Rs. 935.33 million in the corresponding period of last year. 

FINANCE COST 

The finance cost stood at Rs. 847 million (including net exchange loss of Rs. 154 million) 
in comparison with the finance cost of Rs. 822 million (including net exchange loss of 
Rs. 776 million) in the corresponding period of the last year, the increase is due to higher 
level of borrowing during the period to meet the working capital requirement together 
with the impact of increase in borrowing rate. As at 31

st December the short term 
borrowing of the company stood at Rs. 5.5 billion. 

PROFIT & LOSS 

The loss after tax stood at Rs. (1,828) million compared to loss of Rs. (593) million in 
the last year's corresponding period leading to loss per share of Rs. (147.41 ), last year 
it stood at Rs. (47.80) loss per share. 

FUTURE OUTLOOK: 

Pakistan's economy is still in difficult situation; the future is expected to remain challenging 
as economy is yet to pick up the momentum after which it is expected that overall size 
of commercial vehicle industry may increase, despite all odds the management of the 
company is endeavoring to improve sales volume and address declining profitability. 

Finally, we would like to thank to our parent companies for their continuous support, our 
customers for their patronage of the company's products. We also acknowledge the 
efforts of entire Hinopak team, including our staff, vendors, dealers and all business 
partners for their untiring support in these testing times. 

,x_ \,\) � 7 � 
Director Chief Executive Officer 

Date: January 17, 2020 
3rd Quarterly Report 2019 






























