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October 25, 2024

The General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,
Karachi.

Announcement of Financial Results for the period ended September 30, 2024

Dear Sir,

We are pleased to announce that the Board of Directors of HBEL Asset Management Limited has approved the financial
results of the following funds for the period ended September 30, 2024 in its meeting held on October 24, 2024 at

Karachi.
S.no Name of Fund Annexure Distribution
Conventional Funds:
1 HBL Energy Fund A
2 HBL Government Securities Fund "B"
3 HBL Cash Fund ety
4 HBL Equity Fund A0t
5 HBL Income Fund "E"
6 HBL Stock Fund "E" Nil
7 HBL Multi Asset Fund "G"
8 HBL Money Market Fund "H"
9 HBL Growth Fund ] i
10 HBL Investment Fund i
11 HBL Financial Sector Income Fund 2
12 HBL Total Treasury Exchange Traded Fund bl
Shariah Compliant Funds:
13 HBL Islamic Money Market Fund "mM"
14 HBL Islamic Asset Allocation Fund “N"
15 HBL Islamic Stock Fund "o" Nil
16 HBL Islamic Income Fund "pn
17 HBL Islamic Equity Fund ek

The Financial results of the above mentioned funds are annexed.

Yours trwﬂ/

~

Noman Qurban

Chief Financial Officer & Company Secretary
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Annexure "A"

HEBL ENERGY FUND

CONDENSED INTERI M INCOME STATEMENT (UN-AUDITED)

FOR THE Three MONTHS ENDED SEPTEMBER 30, 2024

INCOME
Capital loss on sale of mvestments - net
Dividend icome
Profit on bank deposits

Unrealised di ion on re of inv

classified as financial asset at ‘fair value through profit or loss™ net

EXPENSES
R ton of the Manag; t Comy

Sindh Sale Tax on Remuneration of the Management Company

Remuneration of the Trustee

Sindh Sale Tax on Remuneration of the Trustee

Annual fee to Securites and Exchange Commission of Pakistan

Allocation of expenses related to registrar services,

and valuation services

Reversal against reiml from Manag Company
Selling and marketing expenses

Seccuritics transaction costs

Auditors’ remuneration

Settlement and bank charges

Fees and subscripion

Receivable against reimbursment from AMC EXP

Printing charges

Net (loss) / Income for the period from operating activities

Provision for Sindh Workers' Welfare Fund

Net (loss) / Income for the period before taxation
Taxation

Net (loss) / Income for the period after taxation

Allocation of net income for the period
Income already paid on redemption of units
Accounting income available for distribunon:
Relating to capital gains
Excluding capital gains

Other comprehensive loss for the period

Total comprehensive loss for the period
Earnings per unit

For HBL Asset Management Limited
(Management Company)

CHIEF FINANCIAL OFFICER

r}}}f

CHIEF EXECUTIVE OFFICER

September 30,

2024 2023
Note (Rupees in '000)
(1,178) 26,284
13,193 2,493
1,280 1,837
13,295 30,614
(10,020} 25,619
3275 56,233
B T
4,664 1,620
700
3ol 162
45
143 GB
517 394
- 753
298 1,293
157 128
169 212
46 7
49 :
7,089 4,637
(3.814) 51,596
7.2 =, =
(3.814) 51,596
9 - =
(3814 51,596
= 5,499
= 46,096
= 46,096
(3814) 51,596
1
DIRECTOR
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Annexure "B"

HBL GOVERNMENT SECURITIES FUND

CONDENSED INTERIM INCOME STATEMENT AND COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2024

INCOME

Capital gain on sale of investments - net

Income from Government Securities

Income from term finance certificates and sukuk bonds

Profit on bank deposits

Unrealised appreciation / (diminution) on re-measurement of investments
classified as financial assets at fair value through profit or loss'-net
Total income

EXPENSES

Remuneration of the Management Company

Sindh sales tax on remuneration of the Management Company
Remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan
Fund operations, accounting and related costs

Selling & Marketing expense

Auditors' remuneration

Fees and subscription

Securities transaction cost

Bank charges

Printing charges

Total expenses

Net income from operating activities

Net income for the period before taxation
Taxation
Net income for the period after taxation

Allocation of net income for the period:
Income already paid on redemption of units
Accounting income available for distribution:

-Relating to capital gains
-Excluding capital gains

Net income for the period after taxation

Total comprehensive income for the period

Earnings per unit

Note

6.1
6.2

6.3
6.4

12

Three Months ended
September 30,

2024 2023
- (Rupees in 000's) ——-—

451 865

165,088 40,831

5,611 2,448

24,839 22,769

232,059 10,663

328,048 5T

14,209 2,230
2,131 %50

651 181

838 218

491 s
1,092 P
129 9

83 o

182 ¥

138 o
24,045 S5
404,003 =T
304,003 73,177
204,003 TR
15,413 5.686
129 10.633
383,801 S
384,230 T
04,008 73,177
404,003 73,177

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER

DIRECTOR
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Annexure "C"

HBL CASH FUND

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS ENDED SEFTEMBER 30, 10m4

Three Months ended
September 30,

2024

2023

Note——(Rupees in "000)}——

Income

Capital gmin/(loss) on sale of investments = net
Income from govemment securities

Income from money market placements
Income from corporate sukkuk bond

Profit on bank deposits

Unrealized App ion / (diminution) on 1 of inv classified as ' financial
assets at fair value through profit or loss - held-for-trading - net

Expenses
R ion of the Manag Comy 7.1
Sindh Sales Tax on ation of Manag Comy 7.2
Remuneration of the Trustee 8
Fee to the Securities and Exchange Commission of Pakistan 9.1
Selling & marketing expense
All of exp related to reg services,

operation and valuation services ]

Auditors remuneration
Fee & Subscription charges
Settl and bank ch

Total operating expense

Net income for the period from operating activities

Net income for the period before taxation
Taxation 12

Net income for the period after taxation

Allocation of Net Income For The Period
Income already paid on redemption

Act ing income available for distribution
=Relating to capital gain

-Excluding capital gain

Net income for the period after taxation

Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes 1 to 18 form an i | part of this cond | interim fi ial information,

For HBL Asset Management Company Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

32,744 15,030
1,951,565 2,484,835
74,551 269,456
278,122 276,761
2,336,982 3,046,083
1,226,048 5,572
3,563,030 3,051,655
217,721 112,794
18,820 14,663
10,752 8,554
12,749 10,314
- 30,004
- 30,004
216 130
186 83
412 188
260,855 207,335
3,302,175 2,844,320
3,302,175 2,844 320
3,302,175 2,844,320
566,092 225,573

2,736,083 ” 2,618,747

2,736,083 2,618,747
3302,175 2,844,320
3,302,175 2,844,320

Dircctor
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Annexure "D"

HBL EQUITY FUND
CONDENSED INTERIM INCOME ST
FOR THE QUARTER ENDED SEPTENMBER 30, 2024

INCOME

Capital Gain / (Loss) on sale of investments - net

Dividend income

Profiton bank deposits

Profit on money market instruments

Net unrealised appreciation / (diminution) on remeasurement of

investments classified as 'linancial assets at fair value through profit or loss

Total Income / (Loss)

EXPENSES

Remuneration to Management Company

Sindh Sales Tax on remuneration of management company
Remuneration 1o Trustee

Annual fee = Securities and  Exchange Commission of Pakistan
Allocation of expenses related to registrar services, accounting,
operation and valuation services

Selling and marketing expenses

Amortization of preliminary expenses and floatation costs
Auditors' Remuneration

Securities transaction costs, settlement charges and bank charges
Fees and Subscription

Printing and bank charges

Total expenses

Net Income / (Loss) from operating activities
Net Income / (Loss) for the period before taxation
Taxation

Net Income / (Loss) for the period after taxation
Allocation of net income for the period:

Income already paid on redemption of units
Accounting income available for distnibution:
-Relating to capital gains

-Excluding capial gains

Net Income [ (Loss) Tor the period after taxation
Other comprehensive income for the period

Total comprehensive Income / (Loss) for the period

Earnings per unit

Ihe annexed notes 1 1o 17 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited
(Management Company)

Chiel Financial Officer Chiel Executive Officer

Q7

Note

6.2

6.3
6.4

TATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

Quarter ended
September 30,

2024

2023

(Rupees in "000°)

6,688 44,167
2,502 8,192
190 363
(1,078) 3,444
8.302 56,366
1,625 1,693
244 220
108 191
49 80
a 465
= 889
225 151
503 3,354
6 7
2,760 7,050
5,542 49316
5,542 49316
5,542 49316
984 9,728
4,558 38219
- 1,369
4,558 39,588
5,542 49316
5,542 49316

Director
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Annexure "E"
HBL Income Fund

Condensed Interim Income Statement (Un- Audited)
For the quarter ended September 30, 2024

Note

Income

Mark-up on deposits with banks

Mark-up / return on investments

Capital gain on sale of investiments - net

Unrealised gain / (loss) on revaluation of investments carried at
fair value through profit or loss - held-for-trading

Total Income
Expenses

Remuneration of HBL Asset Management Limited -

Management Company 6.1
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 7
Annual fee to Securities and Exchange Commission of

Pakistan 8
Allocation of expenses related to registrar services,

accounting, operation and valuation services 6.3

Selling and marketing expenses 6.4

Settlement and bank charges
Auditors' remuneration
Other expenses

Total Expenses

Net income from operating activities
Net income for the period before taxation

Taxation 11

Net income for the period after taxation
Allocation of net income for the period:
Income already paid on redemption of units
Accounting income available for distribution:

-Relating to capital gains
-Excluding capital gains

Net income for the period after taxation

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

N/

(98 CamScanner

Quarter ended
September 30,
2024 2023
-------- (Rupees in '000)--eeeeecaee
64,035 75,303
221,849 111,326
3,222 3,678
88,629 9,473
377,735 199,781
377,735 199,781
26,640 8,919
1,188 669
1,126 591
- 3,947
4,066 3,947
539 1,674
146 117
3,410 273
37,115 20,135
340,620 179,645
340,620 179,645
340,620 179,645
16,278 33,121
3,068 10,727
321,274 135,797
324,342 146,524
340,620 179,645
Director




Annexure "F"
HBL Stock Fund

Condensed Interim Income Statement And Other Comprehensive Income (Un-Audited)

For The Three Monthy Ended Sepiember 30, 2024

Income

Dividend income

Mark-up on deposits with banks

Mark-up on government securities

Unrealized (d wonjonr nents of investments
Capital gain / (loss) on sale of invesimenis - net

Expenses
Remuneration of Management Company
Remuneration of Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Allocation of expenses related 1o registrar services,
accounting, operation and valuation services
Selling & Marketing Expense
Settlement, Bank Charges & Other Expenses
Auditors' remuneration
Securities Transaction Cost

Net income / (loss) from operating activities

Taxation

Net income / (loss) for the period after taxation

Earning per unit
Allocation of net income for the period:

Income already paid on redemption of units

Accounting income / (loss) available for distril
-Relating to capital gains
-Excluding capital gains

Other comprehensive income for the period
Total comprehensive income / (loss) for the period

Three months ended
September 30,

The annexed notes | to 19 form an integral part of this condensed interim financial information

For HBL Asset Management Limited
(Management Company)

2024 2023
(Rupees in '000)

3,178 2,246

1,407 2,443
(12,013) (820)

10,259 17,783

2,831 21,652

8.1&8.2 1,625 731
120 73

54 31

- 178

= 340

222 149

160 185

751 831

2,932 2,518

(101) 19,134

13 - -
(101) 19,134
H

- 8,041

- 9,330

- 1,763

- 11,093
(101) 19,134

Director

Chiel Financial Officer Chiefl Executive Officer

s

&/
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Annexure "G"

HBL Mulu Assct Fund
Condensed Interim Income Statement And Other Comprehensive Income (Un=Audited)

For the three months ended September 30, 2024

Note Three months ended
September 30,
2024 2023
(Rupees in "000) ——
Income
Dividend mcome 1,617
Markeup on deposits with banks & Term deposit 1,187
Mark-up / retum on investments = net H58
Capital gain on sale of investments = net 253 -
398 9,11
Unrealised appreciation on re ol
investments at "fair value through profit or loss = net a6 1,192
4,761 10,307
Expenses
o il Df A c I 91: s:‘,l
Remuneration of Trustee 74 53
Fee of Sccurities and Exchange Commission
of Pakistan 27 20
Allocation of exy related to regi services,
ing, op and valuation services ' 83
Selling and Marketing Expense - 15
Settlement and bank charges 95 102
Auditors' remuneration 175 99
Fee and Subscription 8 7
Printing Charges 3 16
Securities transaction costs 37 724
1,375 1,753
Net income / (loss) from operating activities 3,386 8,551
Net income / (loss) for the period before taxation 3,386 8,554
Taxation 1. . -
Net income for the period after taxation 3,386 8,554
Allocation of net income for the period:
Income already paid on redemption of units S 2,697
A ing income available for distrl
-Relating to capital gains 1,099 5171
~Excluding capital gains 2,282 686
3,381 5,857
Netincome for the period after taxation 3,386 8,554
Other comprehensive income for the period = =
Total comprehensive income / (loss) for the period 3,386 8,554
—_—
Enrning per unit 12
The annexed notes | 1o 18 form an gral part of this d d interim fi ial 3
For HBL Asset Management Limited
Chief Financial Officer Chiel Executive Officer Director

S
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Annexure H
HBL Money Market Fund

Condensed Interim Income Statement and Statement of Comprehensive Income (Un-Audited)

For the three months ended September 30, 2024

Note

Income

Mark-up / retum on investments

Mark-up on deposits with banks & TDRs

Gain / (Loss) on sale of investments - net

Unrealized appreciation on revaluation of investment carried at
fair value through profit or loss - net

Total income

Expenses

Remuneration of Management Company

Remuneration of Trustee

Fee of Securities and Exchange Commission of Pakistan

Allocation of expenses related to registrar services, accounting,
operation and valuation services

Selling and Marketing expenses

Auditors' remuneration

Fees & Subscription

Settlement and bank charges

Securities transcation cost

Total Expenses

Net income for the period before taxation
Taxation 12,
Net income for the period after taxation
Allocation of net income for the period:
Income already paid on redemption of units
Accounting income available for distribution:
-Relating to capital gains
-Excluding capital gains
Net income for the period after taxation
-Other comprehensive income

Total comprehensive income for the period

Earning Per Unit 13

The annexed notes 1 1o 17 form an integral part of these financial statements.

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer

X/

Chief Executive Officer

Three months ended
September 30,

2024

2023

(Rupees in "000)

1,138,063 697,765
158,508 191,359
(5,482) 7,445
85,774 767
1,376,863 $97,336
119,432 22,568
4,001 2,482
4,851 2,990
- 27,960
23,396 27,960
280 91
82 81
323 187
66 118
152,521 84,437
1,224,342 812,899
65,340 136,015
80,292 6.838
1,078,710 670.046
1,159,002 676,884
1,224,342 812,899
1,224,342 812,899
Director
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Annexure "I"

HBL GROWTH FUND

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2024

Thres Manths Ended

8 ber 30,
Note 2024 2023
Class A Class B Total Class A Class B Total
memsnee RUPOES IN 000 )oumeee T TR (L[] —
Income
Capltal gain / (Loss) on sale of investiments - nel - 66,024 66,024 - 122,393 122,393
Dividend income 44,600 20,773 665,273 14 8867 21,946 36,812
Profit on bank deposits 27,282 12,667 39,838 37,048 16,656 62,704
Income from Clovermment secuntics = ki - . * .
71,882 96,354 171,236 61,916 169,983 211,908
Unrealized appreciation / (duminution) on re nofi s clas:
financial assets at ‘falr value through profit and loss' - held-for-trading - net - (44,734) (44,724) . 12,336 12,336
71,882 54,620 126,502 51,816 172,330 224,248
Expenses
Remuneration of Management Company 6.18&6.2 24,528 13,653 38,181 18,356 6,750 24,108
Remuneration of Central Depository Company of ~
Pakistan Limited - Trustee 1,926 T34 2,660 1,456 349 1,805
Annual fee to the Securilies and Exchange Commission ¥
of Pakistan 1,350 367 1717 1,028 241 1,270
Il of exp related to registrar services, -
accounting, operation and valuation services 6.3 6,831 2,367 9,198 5,966 1,399 7,365
Selling and Marketing Expense - . - . 2,672 2872
Settlement and bank charges - 375 376 - 478 478
Auditors’ remuneration 185 49 234 165 33 188
Fees & Subscription 248 56 304 177 186 383
Securities transaction costs - 2,651 2,651 - 9,263 9,263
35,068 20,252 55,320 27,129 20,371 47,500
Net income from operating activities 36,814 34,368 71,182 24,787 151,959 176,746
Taxation 10 - - - -
Net income for the period after taxation 36,814 34,368 71,182 24,787 151,959 176,746
Allocation of net income for the period:
Income al y paid onr ption of unils - 183 - 1,297
Accounting (loss) /1 lable for distr
-Relating 1o capital gains l - ‘ ‘7 21,290 l 5 133,580
-Excluding capital gains 36,814 12,925 24,787 17,082
36,814 34,218 24,787 150,662
Other comprehensive Income [ (loss) for the period (131 ?959} . (1,352,989) .
Total comprehensive iIncome / (loss) for the perlod (95,145) 34,368 1,328,202) 161,959
The annexed notes 1 to 15 form an Integral part of this condensed interim financial Information.
For HBL Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Annexure "J"

HEL INVESTMENT FUND
ATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

CONDENSED INTERIM INCOME ST
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2024

Three months ended
September
2024 2023
Note Class A Class B Total Class A Class B Total

(RUPEES [N 'D00)-swsmesmsmiasssrmssmsmsasassnmmmnas

Income
Capital guin / (loss) on sale of investments = net - 23,583 13,583 - 39,758 39,758
Dividend income 11,196 10,577 21,773 3,732 8,855 12,587
Profit on bask deposits 9,020 6,338 15358 11,866 8,552 20,418
Income from Govermnment secunties - - - - = =
20,216 40,498 60,714 15,598 57,165 72,763
Unrealised (d 308 of
investments at fair value through profit or loss - net - (18,096) (18,096) - (3,234) (3,234)
20,216 22,402 41,618 15,598 53,931 69,529
Expenses
Remuneration of Management Company 6.1 8,779 5,657 14,436 5,786 2,505 8291
Sindh Sales tax on of the M 6.2 1317 849 1,166 752 326 1,078
Remuneration of Trustee &71 411 1,282 652 213 865
Asnnual fee to the Secunties and Exchange Commission of
Pakistan 480 170 650 367 119 486
Selling & marketing expense - = = - 1,315 1318
All of exp related to reg! services,
&, op and valuation services 1,057 1,096 2,153 2,121 649 2,810
Secunties transaction costs - 1,237 1,237 - 2313 2313
Auditors' remuneration 175 59 234 142 43 185
Printing Charges 38 13 51 = - =
Fec and Subscription Charges 146 240 386 120 ] 127
Senlement and Bank Charges - 3 3 - 244 244
Receivable against reimbursment from AMC - (268) (268) - - -
12,863 9,467 22330 9,940 7,784 17,724
Net loss from operating activities 7353 12,935 20288 5,658 46,147 51,805
Taxation 10 - - - = - -
Net Income/(loss) for the period after taxation 7,353 12,935 20,288 5,658 46,147 51,808
Allocation of Net Income For The Period
Income already paid on redemption - 63 = 354
Acc g available for distribution
-Relating 1o capital gain 5,487 - 36,243
-Excluding capital gain 7,353 7,385 5,658 9,550
7,353 12,872 5,658 45,793
Net income/(Loss) for the period after taxation 7,353 12,935 5,658 46,147
Other comprehensive income / (loss) for the year 49,677 - 138,972 =
tal hensiv ome / for the year |
Total comprehensive income / (loss) for the ye 57,030 12,935 144,630 46,147

The annexed notes 1 10 15 form an integral part of this condensed interim financial Information.

For HBL Asset Management Limited
(Management Company)

Chiefl Financial Officer Chief Executive Officer

Director
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Annexure "K"

HEBL FINANCIAL SECTOR INCOME FUND
INCOME STATEMENT

FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (Un-Audited)

INCOME

Capital gain/loss on sale of investments - net

Markup from government securities

Markup from corporate sukuk bonds

Markup from commercial papers and term deposit receipts
Markup from margin trading system

Dividend Income On Equity Securities

Profit on bank deposit

Unrealised loss/gain on re-measurement of
investments classified as financial assets at 'fair value through
profit or loss' - net

EXPENSES

ation of the Manag: t Company

Sindh Sales Tax on remuneration of the Management Company
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fee to Securities and Exchange Commission of Pakistan
Selling and marketing expenses

Allocation of expenses related to registrar services,

accounting, operation and valuation services

Securities transaction costs and settlement charges

Fees and Subscription

Auditors' remuneration

Bank charges

Formation Cost

Net income for the period from operating activities

Net income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of net income for the period
Income already paid on redemption of units

Accounting income available for distribution:
Relating to capital gains
Excluding capital gains

Earnings per unit

The annexed notes 1 to 17 form an integral part of this financial statements.

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer

Note

52

6.1
6.2
71
7.2
8.1
6.4

6.3

1

12

Chief Executive Officer

September 30,
2024 2023
Plan I Man 11 Totl
R — LTI R L1 1) [eeee—
9412 - 9412 12,824
521,272 . 521,272 108,270
69419 - 69,419 84,382
567,097 . 567,097 157,532
93,827 . 93,827 84,758
. - . 54,933
1,021,218 493,965 || 1,515,183 1,206,278
2,282,245 493,965 2,776,209 1,708,977
339,004 . 339,004 [14,921)
2,621,249 493965 3,115,213 1,694,056
163,681 13,634 177,315 58,523
24,552 2,045 26,597 7.608
8,903 2,005 10,908 5342
1,335 301 1,636 691
9,028 2,005 11,033 5332
2,414 - 2414 18,518
2,413 . 2,413 18,518
6,581 . 6,581 1,312
65 - 65 7
156 183 339 127
111 - 111 184
41 - 41 40
219,281 20,172 239,453 116,204
2,401,968 473,793 2,875,760 1,577,851
2,401,968 473,793 2,875,760 1,577,851
2,401,968 473,793 2,875,760 1,577,851
317,793 - 317,793 472,914
8,166 - 8,166 .
2,076,008 473,793 2,549,801 1,104,938
2,084,174 473,793 2,557,967 1,104,938
2,401,967 473,793 2,875,759 1,577,851
Director
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Annexure "L”

HBL Total Treasury Exchange Traded Fund
Condensed Interim Income Statement and Other Comrehensive Statement (Un-Audited)

For the three months period ended September 30, 2024

Note
Income

Capital (loss) / gain on sale of investments - net
Mark-up / return on investments
Mark-up on Bank Deposit

Unrealised appreciation on re-measurement of investments
classified as fianancial asset at fair value thorugh profit or loss - net

Total Income
Expenses

Remuneration of the Management Company

Remuneration of the Trustee

Annual fee to Securities and Exchange Commission of Pakistan

Allocation of expenses related to registrar services,
accounting, operation and valuation services

Securities transaction costs

Auditors' remuneration

Printing Charges

Amortization of formation cost

Total Expenses

Net income for the period after operating expenses

Element of income and capital gains included in prices of units
issued less those in units redeemed - net
Net income for the period before taxation

Taxation
Net income for the period after taxation
Accounting income / (loss) available for distribution:

- Relating to capital gains
- Excluding capital gains

Other comprehensive income for the period

Total comprehensive income for the period

Earnings per unit 14

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

For the Quarter

For the Quarter

ended September ended September
30,2024 30,2023
(Rupees in "000)

661 (1)

23,903 18,942

640 10,375

25,204 29,306
10,139 71
35,343 29,377

606 740

152 148

125 124

202 258

141 8

113 110

23 5

21 22

1,383 1,415
33,960 27,962
33,960 27,962
33,960 27,962
10,800 60
23,160 27,902
33,960 27,962
33,960 27,962
33,960 27,962

Director
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Annexure "M"

HBL Islamic Money Market Fund

Condensed Interim Income Statement an

For the three months ended September 30, 2024

Income

Note

Mark-up on deposits with banks

Mark-up on investments

Net realised (loss) / gain on sale of investment

Net Unrealised appreciation on remeasurement of investments classified

as 'financial asset at fair value through profit or loss'

Expenses

Remuneration of Management Company
Remuneration of Trustee
Annual fee to the Securities and Exchange Commisssion

of Pakistan

Allocation of expenses related to registrar services,
accounting, operation and valuation services

Selling and Marketing expenses

Auditors' remuneration

Fee and Subscription

Settlement and bank charges

Net income from operating activities

Taxation

12.

Net income for the period after taxation

Allocation of net income for the period:

Income already paid on redemption of units

Accounting income available for distribution:
-Relating to capital gains
-Excluding capital gains

Other comprehensive income

Total comprehensive income for the period

The annexed notes 1 to 17 form an integral part of this condensed interim financial information.

== ———
Chief Fiancial Officer

For HBL Asset Management Limited
(Management Company)

Chief Executive Officer

d Statement of Comprehensive Income (Un-Audited)

Three months ended
September 30,

2024

2023

(Rupees in '000) ———

777,349 896,556
2,057,162 2,134,846
(5,072) (185)
115,515 =
2,944,954 3,031,217
154,687 105,347
10,068 8,885
11,939 10,693
B 15,421
& 15,421
86 91
126 133
516 1,014
177,422 157,005
2,767,532 2,874,212
2,767,532 2,874,212
285,020 -
110,443 -
2,372,069 2,874.212
2,482,512 2,874,212
2,482,512 2,874,212
Director
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Annexure "N"

HBL Islamic Asset Allocation Fund
Cond d Interim [ S And Other Comp

(Un-Audited)

For the three months ended Seplember 10, 2024

Income

Dyvidend Income

Return on lnvestment

Return on deposits with banks

Capital gain / (loss) on sale of investments - net

m\tmm{s’n “fair value through profit or loss - net
Total Income

Expenses

Remuncration of Management Company

Remuncration of Trustee

Annual fee of S and Exchange C of Pakistan

Allocation of expenses related (o registrar services, accounting,
operation and valuabion services

Selling and Marketing Expense

Scttlement and Bank Charges

Auditors’ remuncration

Fec and Subscriptions

Prnung Charges

Amorti of preliminary exp and 1 conts

Securitics Transection Costs

Provision of Debt Securitics

Chanty Expense

Net income / (loss) for the period before taxation
Taxation

Net income/ (loss) for the period after tazation
Alloeation of net income for the period:

Income already paid on redemplion of units

A £ incoms avalablo for distrib
Relating to capital gains
~Excluding capital gaing

Net income / (loss) for the period after taxation
Other comprehensive come for the penod
Total comprehensive income for the period

Earning Per Unit

521

1L

10

Three months ended
September 30, 2024

September 30, 2023

iR in "000)
1Rupees in ¥

The annexed notes | o 17 form an integral past of this condensed interim (inancal information.

Chief Financial Officer

Eskamsic Islamic Axset  Dslamic Axset Istamic Asset  Istemic Asscr  lslamuc Asset
ANocaticn Fund Allocation Fund Allscation Fund Total Allocation  Allocstion Fued  Allocsuon Total
Flan 1 Flan2 Fund Plan | Fend Pln 2
FEET] = = 4,112 574 = = £
- 26,404 13,194 49,600 163 92529 2943 115,657
B85 5,016 5865 15,767 905 14,469 4511 19495
916 17713 3,801 11213 300 = 1713
5924 38,195 185971 73,090 12,359 107,493 27464 147,921
2288 B84 L1172 10344 2 808 633 LIl 4557
3112 35,079 36,143 B34aM 15,667 108,136 28575 1523
157 aan 1,156 L 453 843 99 2233
143 161 133 437 &0 421 lo% 59
2 177 147 376 25 472 121 (31 ]
= - - - 200 - - 200
- - - - 172 - - 74
94 (1] - 157 108 94 19 29|
13 49 4 86 12 110 46 (2]
9 6 13 48 12 52 47 (11
16 15 1 41 17 14 9 40
- 4 - 4 - 11 - 1
225 n - Joz 575 3 - i ]
- 124 - - - - -
54 - - 54 29 - - 29
am 3,138 1484 4 855 1665 2,020 1359 5.044
5735 35941 3,659 78579 14,002 106,116 27.216 147,334
5735 35941 659 78579 14,002 106,116 27216 147,334
131 15,196 - 19327 102 6,797 - 1419
3204 3,657 7,084 l 13,945 I 12,980 I 1,065 L1l l 15,156
400 1 17575 43.063 - 983254 26,105 124,359
5,604 16,745 34,659 57,008 12980 99,319 27216 139,515
5,735 35541 34,659 76335 14,002 106,116 27216 147,334
S“Jﬁ 35.941 34659 6335 14,002 106116 27 216 147.334
For HBL Asset Management Limited
(Management Company)
Chiefl Executive Officer Director
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Annexure "O"

HBL Islamic Stock Fund
Interim Income Statement and Other Comprehensive Income (Un-Audited)

Condensed

For the three months ended September 30, 2024

For the Period Ended

Income

Dividend income

Profit an bank deposits
Capital gain / (loss) on sale of investments - net

Net unrealised appreciation / (diminution) on re-measurement of investments

classified at fair value through profit or loss - held-for-trading

Total Income / (Loss)

Expenses

Remuneration of the Management Company

Remuneration of the Trustee

Annual fee to Securities and Exchange Commission of Pakistan

Selling and marketing expenses

Allocation of expenses related to registrar services,
accounting, operation and valuation services

Securities transaction costs

Auditors' remuneration

Settlement and bank charges

Shariah advisory fee

Fees and subscription

Haram Income Expense

Net Income / (loss) from operating activities

Net income / (loss) for the period before taxation

Taxation

Net income/ (loss) for the period after taxation
Income already paid on redemption of units
Accounting income available for distribution:

- Relating to capital gains
- Excluding capital gains

Other comprehensive income for the period

Total comprehensive income/ (loss) for the period

September 30,
2024 2023
Note ---—- (Rupees in '000) -

7,839 780
573 745
(604) 18,073
7,808 19,598
(4,196) 343
3612 19,941
6.1&6.2 856 721
74 72
33 30
= 335
o 175
230 757
135 210
490 211
21 64
123 7
- 39
1,964 2,622
1,648 17.319
1,648 17,319

g = -
1,648 17,319
10 11,891
- 5428

1,638 -
1,638 5428
1,648 17,319

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited

(Management Company)

Chief Financial Officer Chief Executive Officer

i
.
o

N

Director
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Annexure "P"

HBL ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2024

INCOME
Capital (loss) / gain on sale of investments - net
Profit from bank deposits
Profit from investments
Net unrealised appreciation on remeasurement of
investments classified as ‘financial assets at fair value through profit or loss'

EXPENSES
Remuneration to the Management Company
Remuneration to the Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Fund operations, accounting and related costs
Shahriah Advisory Charges
Auditors' remuneration
Fees and subscription
Securities transactionm, settlement and bank charges
Provision for debt securities
Selling and Marketing expenses

Net income from operating activities

Net income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of net income for the period:

Income already paid on redemption of units

Accounting income available for distrit
-Relating to capital gains
-Excluding capital gains
Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

Earnings per unit

Note

6l

1o

1

STATEMENT AND COMPREHENSIVE INCOME (UNAUDITED)

September 30,

2024

2023

(Rupees in '000')

The annexed notes from 1 to 16 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited

(Management Company)

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER

(97,156) 6,116
400,604 151,791
468,977 362,581
108,543 48,557
880,968 569,045
70,661 21,494
4,139 2,058
3,397 1,817
27 5,831
83 56
69 72
228 78
2 267

4,606 -

= 5,831
83212 37,504
797,756 531,541
797,756 531,541
797,756 531,541
58,666 84,949
11,387 45,035
727,703 400,657
739,090 346,592
797,756 531,541
797,756 531,541

DIRECTOR
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Annexure "Q"
HBL ISLAMIC EQUITY FUND

CONDENSED INTERIM INCOME STATEMENT AND COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THREE MONTHS ENDED SEF TENBER 3, 2024

Quianrter ended
September 30,

2024 2023
Note (Rupees in "000°)
INCOME
Capital gain /(loss) on sale of investments = nel 48,150 12,811
Dividend income 7,556 1,354
PProfit from bank deposits 3,096 165
Unrealize appreciation / (diminution) on re=measurement of investments
classified as 'financial assets at fir value through profit or loss’ = net (#,021) Y49
51,342 15,519
EXPENSES
Remuneration to the Management Company 0.1 3,284 504
Sindh Sales Tax on remuneration of management company 6.2 493 65
Remuneration to the Trustee 7.1 317 57
Annual fee to Securities and Exchange Commission of Pakistan 7.2 135 24
Allocation of expenses related (o registrar services, 138
accounting, operation and valuation services 6.3 374
Auditors’ remuneration 480 69
Fees and subscription 123 7
Securities transaction and bank charges 1,497 965
Expense to Shariah Advisory Services 2m 54
Selling and marketing expense 6.4 314 264
7,298 2,147
Net loss from operating activitios 44,084 13,372
Net profit / (loss) for the period before taxation 44,084 13,372
Taxation 11 - .
Net profit / (loss) for the period after taxation 44,084 13,372
Allocation of net profit/ (loss) for the period:
Income already paid on redemption of units 52 8.248
Accounting income available for distribution:
-Relating to capital gains 40,082 5,124
-Excluding capital gains 3,950 e
44,031 5,124
Net profit / (loss) for the period after taxation 44,084 13,372
Other comprehensive income for the period " -
Total comprehensive profit | (loss) for the period 44,084 13.372
The annexed notes 1 to 18 form an integral part of this condensed interim financial information.
For HBL Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

¥
(\‘v/
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