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NOTICI OF ANNUAL GENERAL MEETING

Notice is hereby given thar an Extraordinary c€neral Meetiig of the Shareholders of HALA
DNTERPRISES LIMITED will be held on Tuesday, October 31,2O1j at 1t:00 A.M. at
Factory Prcmises, 17.5 KM Sheikhupura Road, Lahorc, the Registered Office ofthe Company to
traDsact dre foilowing business.

ORDINARY BUSINESS

1. To confinn minutes ofADnual Geneml Meeting held on October 3l,2016.

2. To receive ald adopt the Annual Audited AccouDts ofthe Conpany tbr the year ended June
3 0, 20 I 7 along with Directors and Auditors Reports th ereon.

i. To appoiDt External Auditors ol rhe Company for dre year ending June 30, 2018 as
recommended by the Board ofDirectors and to fix their remuneration.

SPECIAL BUSINESS

4. To consider, and ifthought fit, to pass the following resolutions as specialresolutions with or
without modification, addition and deletion:

Issue of 6j192,304 Ordinary Shares a1 par by way of olherwise than llight in
accordance with the provision ofSection 83 ofthe Compinies Act,2017:

RESOLVED that the paid up Capital of the Compaiy be increased by issujng up ro
6,192,304 ordinaq/ shares at par ol such other price as dotermined by SECP, through
otherwise than Right against Direotors Loan conversion into equiry as pdyable in tbe name
of Mr. Tahir Jalangir, Mr. Jillani Jahangir, Mrs. MuDizae lahangir, directors of the
company and its associated company i.e Teejay CorporatioD (privale) Limited). in
accordance with tlrc provisioD ofScction 83 ofthe Companies Act, 2017.

FLTRTIIER RESOLVED that the aforesaid' special resolurion shall be subjecr to any
amcndment, nodification, ad.lition, or doletion or necessary approval ofthe Securities and
Exchange Commission ofPaidstaD (SECP) and any orher regulatory body or authori4r, shall
be deened to be palt 9f such special resolution without fhe nced of the jncnbers to pass a
fresh special resolutiont

I

FLTRTHER RESOLVED that the turther issue of 6.192.304 Ordinarv Shares sha carrv
eq.r"l voring -igh . alld rank pari pr."r $ilh lltc e\i.|ng ordi ll sharc, olrhe Conrpany ir
all rc.pecr. in aagordrrJe sit.r I e apo.i.ablc orori..o.r. o Se..iorr 8: of rlre r ornp"nie.
4.1 )017

FURTIIER RXSOLVED that Mr. Jillani Jahangir Chief Executive Officer, Abdut Munaf,
Director/CFo and Mr. Mubarnmad Mushtaq Saeed Iqbal Compaiy secretaqr be and are
hereby autho zed singly, on behali ofthe Compaly to sign all documents in connection with
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the above resolutions and 10 Dreet all or any requirement and/or io make any
amendment/correction/rectifi cation rqarding approval of SECP.

RESOLVED FURTHER TIIAT previous all Speciai Resolutions relating the issue of
Ordinary Shares by way ofotherwise than Righi, stands closed.

5. Any other business with the peffrission ofthe Chair.

Lahore: October 06, 2017

NOTES:

By order ofthe Board

l'""4
I Mu ham rn Jiftr4ushtaq Saeed Tqbal I

Company Secretary

l. The Share Transfer Books ofthe Company will rerrain closed frorn October 24,201'7 Io
Octobei 31, 2017 (both days inclusive).

2. A member entitled to attend and vote at this meetirg may appoi t another lnenber as his/her
proxy to attend and vote for hinther. Proxies in order to be effective, must be received at the
Registered Office of the Company not later than 48 hours before the time of holding the
meetirg and must be duly stamped, sigDed and witnessed.

3. Membe$ are requesied to notiry changes immediately to our Share Registrar, ifany. in their
registered addresses.

4. CDC Account Holders wili have to follow the below nentioned guidelines as laid dou,n
Circular I dated January, 26, 2000 issued by the Securities and Exchange Comnission
Pakistan.

A. FOR ATTENDING THE MEETNiG:

i) In case of individuals, the account holder or sub-account holder shall authenticato
hjF/her identity by showing his/her original Comput€rized Nalional tdentity Card
(CNiC) or oliginal passport along with ParticipaDts ID number and their accounl
number at the tine ofattending the neeting.

ii) In case of coryorate entity, the Board of Directors resolution/power of attorDey
wiih specimen signature of nominee shall be produced (unless ii has been
provided earlier) at the tlne oftho meeting.

B. FOR APPOINTING PROXIES:

i) In case qf irdi!iduals, tlre rccount holder or sub-account holder shall sLrbmit tbe
proxl to,{n a" per rhe abo\e requ. emer'r

ii) The proxy form shall be wihessed by two persons whose nanes, addresses and
CNIC nurrber shall be nentioDed oD the form.

iii) Attested copies of CNIC or the passport of the beneficinl owDers and ofthe proxy
shall be fumished with the proxy fo r.

lD
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iv)- The Proxy shall produce his/her original CNIC or original passpoft at the time of
the meei1l1g.

v). h case ofa corporate entity, the Board of Directors resolution/power of attorney

with specimen signature shall be submitted (unless it has been provided earlier)

along with proxy form to the company.

STATNMENT T]NDER SECTION I34 OF THtr COMPANE

This Statement sets out the material facts concerning such special business in tems of Section

134 ofthe Conpanies Act, 2017, to be transacted at the Annual General Meeting to be held on

Tuesday October 31, 2017 at I l:00 A.M.

ISSUANCE OF 6,192,304 ORDINARY SHARES AT PAR BY WAY OF OTI.IERWISE

THAN RIGIIT

Menbers' approval is also sought for lurther issue of6,192,304 Ordiiaty Shares at par or such

other price as determined by SECP. ii accordance with the provision of Section 8'l of the

Companios Act, 2017, lbr the puryose of strengthening equity & converting loans of Directors

(Mr. Tahir Jahangir, Mr. Jillani Jahangir and Mrs Munizae Jahangir) and associated company

M/s Teejay Corporation (Privale) Limited into equity in order to reduce the debt burden on the

Company and inprove the debt equity ratios. This issue of shares as other than righi will not

only re-profile the debt equity ofthe company but will also suppo and strengthen lhe compaDy

effofts to fully convert spollsors loans into equib' and to rcstructure its debts from syndicate'

Furthermore, the loans extended by the Directors and associated company were utilized by the

company to support its oporations and pay company's liabilities By convefting these liabilities,

company will not have to pay any anount to dircctors as in present circumstances.

The Diroctors and its associated compaDy consented 1o take shares at par and any other price

determined by the SECP, lhese shares will be ranking pari passu with the existing shares in all

respects. Tlrc Directors of the CoDlpany have no personal interest in the business except

conre"<ion oItherr loan irrto eq:iD.

'-r
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ADDITIO RMATIO ED U/S

In eccodance \\,iih lhe ameDded Issue

of Capilal Rules 1996, ftesh issue ol
sharos through right shaLl b.3 fuliy
underwritten by at least two
undem,riters. As the share of the

coDlpany traded below Par due to
heavy losses, no rlder*'riter is willing
to subsc be right shares at par value.

As tbe spoDson have ah-eady been

iniected morey to ueet the working
capital requirenents of the Company.
Now the Board of Directors tu their
mecting held on October 05, 2017

unanimously decided that the anlount
payable to Directors and Associ,rled
shall be convefted into equily at par

value or any appropriate Pdce
determined by the Connnissior.

Mr. Tahir Jahangir, Mr. Jillani
Jahangir, Miss Munizae Jahengir and

its Associated Company i.e. Teejay

Coryoration (Private) Limited.

The Board has approved thai the

convorsion of loa into cquity to
Directors and Associatcd ComPanY

would be at par or any other pice
determined by the SECP.

Detail mertioned as given below.

'fhe mair purpose for further issue is

onl], 1br strengthening equity &
conveding Loans thereon in order to
reduce the debt burden on the

Company and inproye the debt eqlLity

ratios and financial health of the

company. Fufthermore, the loans

exterded by the Directors' where

utiLized by the company to suppoft its

operations and PaY company:s
liabilities.

a) Justification as to \!hy proposed shares

are to bc issued othcrwise lhan righls and

not as Right Shares;

b) NanTe of the person(s)/organization(s)/

Company(s) .3tc- to wbom shares will be

issued;

c) Price at which the proposed sharcs \iill
he issued. Justification. uith details of
the latest available market price and

breakup value per sharc, if such prico

diffen frorn par value;

d) Detail of asset(s), if proposed shares are

to be issued for consideraiion otherwise

than cash;

e) Purpose of the issuir, tilizatioll of the

proceeds of the issue and beneJlts to tle
comprn) attd il. nlerIber' \\ii ne.e"dr)
details; I
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r) attached here$,ith as

Detail atlachcd herewith as

belorr

Detail ofLoan ofDircctors and rssociated comhanv

The Directors and its associated
cornpany given us written consenls
*fiich *,ill be provided subject to the
approval of Shareholders in
fbnhcoming AGM held on October
:11.2017.

The Directols and associated company
consented 1() take shares ii queslion at
pal ranking pari pass with ihe
existing shares in all respects.

:lhis issue of shares as olher than right
to the directors ofthe company will be

issued after secldng approval of the
Connission ancl applicable larv-

Existing shnreholding of the persoir(s)/
organization(s)/ Company(s) etc. to
whom shares rvill be issued lir number as

well as percentage vjs-a vis to existiig
paid up capitalofthe Comper) );

Tot,rl shareholding of rhe pcrson(s)/
organization(s/ Company(s) etc. after
issue of shares fin nunlber as lvell as

percentage vis-a vis to existing paid up
capital of the Compan));

h) Whether the person(s)/ organization(s)/
Conpan![s) etc. has provided writteD
coDsent to the coDlpany lor the purchase

olsuch shares;

'Ihe fact that these shares \\,ill be rank
pari-passu in all respects wilh the
existing shares of the Company. Details
iflhere is any change;

The fact tbat this issue of shares is

subject to approval ofthe CoInmission; 
.

Name ofDilector & Associatcd
Company

Share Deposit
Money (Rupecs)

Total Amount
(Rupces)

Mr. Tahir Jahancir 22.260.611 22.260.614

Mr. J iltali Jalrancir 25,,117,430 25,41',7,430

Miss Munizae Jahandr 6.245,000 6,245,000

T€eiat, CorpomtioD (Pvt) Linitcd 8.000.000 8,000,000

Total 61,923,014 61,923,0,t4

'.''..
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Shareholdins structur€ before and after issu€ olshares

+

Name ofDir€ctor &
Associated Company

Existing
[Iolding

u/o ol
Holding

Proposed
Shares at

Holding o/o ol
Ilolding

Mr. Tahir Jahansir 9i3 322 13.12 2.226.061 3.1s9.383 24.31

Mr. Jillani Jahansif i94.14,1 5.79 2,54t,743 2,935,887 22.59

Miss Munizae Jahangir 19 7 ,44t 2.90 624,500 82t,q4l 612
Teejay Corporation
(P\4) Limited

3,139,393 4(, 14 800,000 l,ql9,l9l 30 3l

Total 4.664300 6.192.30't 10.856.604


