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The General Managoer 26 Fobruary 2014
warachi Stock Exchange (G) Ltd

Stock Exchange Building

Stock Exchange Road | \
Karachi |
SUB: FINANCIAL RESULTS FOR THE HALF YEAR ENDED DECEMBER 31, 2013
Dear Sir ' ;

We have to inform you that the Board of Diractors of our Company in their maating held on Wednesday, February 26, 2014 at Q500 E.M.
at the Lahore Ciffice of the Coampany at 2nd Floor, Garden Helghts, 8- Aily o Prvredetdmpytrte ettt B e

Gulistan Textile Mills Limited [z
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racommend the following.

() CASH DIVIDEND NIL
(o) BONUS SHARES NIL
(N RIGHT SHARES NIL.

The Financial Results of the Company are as follows:

flales & PROCESSING RECEIPTS
Coat of salea & PROCESSING
Gross (Loss)/Profit

Selling and distirbution expenses
Adrminigtrative and general expenses
Other oparating expenses

Net other ihcame

Opaorating (loss) ! profit

Finance cost

Share of (loss) / profit of assogiated companies
(Loss)/Proflt before Taxatlon

Taxation

(Loss)Proflt after taxation

Earnings/(l.0ss) per share

Gulistan Toxtilo Mills Limited

“Quarter ended

Bix manths anded _

ii-Dac13 | 31-Dec-1z | 31-Dec-13 M-Dac12
RUPEER |  RUPEES RUPEES RUPEES
521,890,581 704,750,926 1,133,002,772 1,343,033,831
(838,520,353) (936,103 998) (1,485,004,310)| (1,792 194,232
(316,628,7713) (231,443,072} {351,911,539) {449 ,160,401)
(3,770,265) (10,312,667) (8,610,673) (13,B28,708)
{25,009,717) (30,576,500) (50,472,783) . (57,186,884)
(43,531,514) - 2 {79,756,959) ~(203,108)
893,007,281 | 1884019 ) 718,719,656 ) 7,306,486
304,156,023 (270,448,331) 227 867,702 (618,172,713)
(10,073,122) (16,931,505) (10,672,604) {44,348 599)
{15,573,498) (137,166.470) (15,573,488) (234,084,070)
278,500,403 {424 546,308) 201,721,601 (791.605,382)
7,128,962 7,842,928 14,695,613 15,606,858
TDB5,628,366 __ (416,703.378) 78,097,218 ____ (775,010 504)

The auditorz have issuad qualifiad opinion on the following matters -

Duie to pending litigations in the court mark-up / interest has not hean ac;rped anl
haiance sanfirmation lelters from financial institutiehs have not baan recejved.

Auditors in thelr roport have slso drawn attentlon to the following matter :

L80.87)

The auditors in their audit report without gualifying their opinion have drawn attention to tha financial statements that due o accumulated

louses, net current liabilities position and uncertainly refated lo the outcoma of the law suils filed by and agalnst the company indicale
dxistance of matcrial uncortainty about itz shility to continue as a going concern. Thasa financial sta
concern bazie on the assumptions as detailed In finandcial slatements.

We will be sending you 200 copies of printad audited areounts for distribution amongst the mambers of the

I“xr:hange seprately,

Yaurs Faithfully,
For Gulgtan Textlle Mills Limited

Zulfiqar Af
COMPANY

Karachi Office: 2nd Fleor, Finlay 1Touse, LI Chundrigar Road, Karachi Phone: (92-21) 2419943, 2419947, 2419905,

Fax; (92-21) 2411559 E-maik: khi@!}guliﬂtn.ng'rnup.q:gtp,ﬁhFJIAN: 111-200-000

laments have been preparad on goltg



