Gulistan Textile Mills Limited

( : 2nd Floor , Finlay House 1.1 Chundrigarh’ Road

I | | | Karachi (Pakistan)

The General Manager 26.02.2025
Paksitan Stock Exchange Ltd

Stock Exchange Building

Stock Exchange Road

Karachi

SUB: FINANCIAL RESULTS FOR THE 2ND QUARTER ENDED DECEMBER 31,2024
Dear Sir
We have to inform you that the Board of Directors of the Company in their meeting held on Wednesday February 26.2025 at 04:45 P.M.

at the Lahore Office of the Company at 2nd Floor, Garden Heights, 8-Aibak Block, New Garden Town, Lahore,
recommend the following:

(i) CASH DIVIDEND NIL
(1 BONUS SHARES NIL
(1) RIGHT SHARES NIL
The Financial Results of the Company are as follows:
Six months ended Three months ended
December 31, 2024 [ December 31, 2023 |December 31, 2024 [December 31, 2023
Rupees

Sales-net = = % =
Cost of sales - - - -
Gross Profit/loss - - - -
Administrative expenses (3,071,960) (6,251,510) (1,521,703) (3,815,166)
Other Operating expenses (12,620,000) - (11,280.000)
Loss from operations (15,691,960) (6,251,510) (12,801,703) (3,815,166)
Other income - = " .
Finance cost (7.238) (6.078) (6,113) (4,216)
Loss before levies and taxation (15,699,198) (6,257,588) (12,807,816) (3,819,382)
Levies and taxation - = & a
Loss after levies and taxation (15,699,198) (6,257,588) (12,807,816) (3,819,382)
Loss per share - basic and diluted (0.83) (0.33) (0.67) (0.20)

Yours Faithfully,

For Gulistan Textjle
N )5

Authorized Signatdry




GULISTAN TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINA

NCIAL 5 .
ASAT DECEMBER 31, 2024 (L'NAUDITED] = TRSHION

(Un-audited) (Audited)

December 31

2024

...............

june 30,

ASSETS

Investments 2
Disposal group un‘dcr’scbl:(-?\e of arrangement 52,801,235 52,601235
I'rade and other receivables 342,500,000 342,500,000
1 864,073 10,0 ‘

Advances, deposits and prepayments

fax retunds due from governmoent
Cash and bank balances
IOTAL ASSETS

EQUITY AND LIABILITIES

Shawe capital and reseryes

Atithurized capital

30000000 (June 30, 2024 : 30,000,000 Ordinary shares
of Rs. 1.each

Share capital
Ruserves

Surplus on revaluation of property, plant and equipment
Sub-urdinated loan

Accumulated losses

Fotal eqliity

FIABILITIES

Pavabie o banking companies under scheme of arrangements
Laan teom associates and athers
Post emplayment bencfits pavables
Tradeand other pavables
Unclaimed dividend

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY & LIABILITIES

The annexed notes from 1 o J;

Ciner ExecUn




GULISTAN TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED DECEMBER 31, 2004 (4hiAR sttt

AEE N
Six mo:
Decembe:
31, 2024

Loss after levies and taxation (15,699,198)

Unrealized loss for the period

-

Total comprehensive loss for the period _ (15,699,198)

B - Y
The antiexed notes from 1 to 12 form an mtegral part of the
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GULISTAN TENTILE MILLS ity
CONDENSED INTERIM STATp A1
b Y 'I:N".OFCAQ" -
' HESINMONTIHS ENDy SHY :
HORTHESTNMONTHS BNDA0 il o s: 2(:;:‘:’5NAUI
5 RSN IUNAUDEY D)

December 31, December 3 iy

2023

CASH FLOWS FROM OPERATING

| a8k alter Tevies and Givation AL V1 1ES:
Adjustments for — -
Peprectation
Finanee cost : i
Loss before working capital changes 7,238 o

(15,691,960
(Increase) [ decrease in current assely: ey ’

Advanees, deposits and prepayments
{rade and other receivables

(6,025,198)

Increase / (decreasel i current habilies
{radeand othe ,mv,.l\l..,;

Cash generated from / tused in) operating activities

[iance cost paned

Net cash generated from / (used in) operating activities A
CASH FLOWS FROM INVESTING ACTIVITIES B

CASH FLOWS FROM FINANCING ACTIVITIES
Loan received from/(paid) to associates
Net cash generated from / (used in) financing activities C

Netincrease/ (decrease) in cash and cash equivalents (
Cash and cash equivalents al beginning of the period
Cashand cash equivalents at end of the period

e annesed notes from | to 12 lorm an i'“l'gl’dl P‘"l,p




