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i 0% March 2016
The General Manager
Karachi Stock Exchange Lid
Stock Exchange Building
atock Exchange Road
Karachi

S1iB: FINANCIAL RESLILTS FOR THE HALF YEAR ENDED BEGEHBER 31, 2014
Dear Sir

We have to inforrn you that the Board of Directors of our Company in thair maeeling held on Monday, March 09, 2015 at 04:00 P.M.
at the Lahore Office of the Company et 4th Floor, The Entarpriaa, Bullding No, 1, 1-KM, Thokar Niaz Dalg, Multan Road, Lahare,
ragomimand the followlng:

-
A

(i) CASH DIVIDEND NIL
(1 BONUS SHARES NIL
(i RIGHT SHARES NIL

Tha Financial Results of the Company are as follows.

P ' ﬂuli-tnn Eplnnln Mills Limrt&r.l ' - .
__ Quarter ended _ SIx menths snde
3 -Dec-14  31-Dec-13 "31-Dec-14 “31-Dac-13

RUPE_EHS RLIPEEE RUPEESR RLIPEES —
Sales - net - . . - 190,080, 123 : 763,585,326
Cost of aalew 19.35__2.124} 200808241 | 40,000,241 | 289,739,382
Gross (Loss)/Profit (19,36R,124) {10,718, 118) (40,000,241) (28 154,058)]
Sailing and distirbution expenses 1,117.373 320,478 1,117,373 | 320,478 |
Administrativa and genaral sxpanses &5.196,372 | 8,624 611 8,514,284 13,518,616
Other operating axpenses 3,408,785 - 3,425,175
Neat othar incoma 289, 413 _ 686,660 1,118,285 1,130,808
Operating (loss) / profit — (25,075,456)) (20,475,442) (49,513,679) (42,287 414)
Fingnce cost 2,248,277 898,437 3,878,727 810,668 !
Share of (loss) / profit of agsociatad campanias - (29,728) i —h {29, 728)
{Loss)/Profit before Taxation (27,324, T28) (21,203,808) (53,383,408) (43,128, M Z)}
Taxalion (3,076,638} {3,284 640) (8,183,278} {8,727 138)

(Lasa)/Profit after taxation

(Loss)/Earnings par share

1.68

The auditors hyve mentioned observation on the following matters :

17,938,868)

1.23

e

—(47,240,137) _ _ (36,400,876)

2.49

Due to net loasss, net current liablities position und uncertainly related to the outcome of the law suits filed ugailnst the compuny indicate existance of
matorin! umcertainty about lts ablily io continuc as 2 going coneerd. These financial statements have been prtpnrad on going concern basiy on the

Assumplions as detnited in fnsneial statements, :
Due to pending ligations in the courl mark=up 7 interest has not bem accerued and balance con(immation leliers from financial institutions have not been

recerved,

F

We will ba aanding you 200 copiss of printed auditad accounts {ar distribution armangst the mambars of the Exchange aaprataly.
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Yours Faithfully, p—
For Guligtan Spinning Mills Limij#y -

vt GO
Igbai e
PANY SECRETARY

|
|
§
va o

KHeception Time 201R/0210 0947



