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STR: FINANCIAL RESU LTS FOR THE YEAR END ED .JUNIK 30, 2014
Diear Sir | |
Wwe have to inform you that the Board of Dircetors ol our Company in their meeting held on Thursday, Octaher 09, 2014 at 06:00 .M.
41 the |.ahore Office of the Company at 2nd Floor, Garden 1leights, 2. Aihak Block, Wew Garden Town, Lahore,
recommend the following:

(i) CASH DIVIDEND NIL
(11 RONUS SHARES NIL
(4 RIGII'T SHARES NIL

The Pinancial Results of the Company are as follows:

Gulistan Spinning Mills Limited _l

— (Restuted)
30-Jun-14 n-Jun-13 |
- RUPEES _ RUPEES
Sales - net | 316,169,386 603,481,385}
Cost of sales (399,217,128 (657,410,483
Tross (Loss)/Profit (83,047,742) (53,928,632)
Selling and distirbution expenses | {320,478) © (9,300,972)
Administrative and pencral Xpenses | (26,910,347 | (40,41 4,405
Orther operaling expenses | (IBT,IHH)I g (4,197,703)]
Met olher income 6,041,177 9,190,835 |
Operating (loss) / profit b (104,424,598 | (‘)3,65(1,357)'
Finance cost - (5,897,274} | (14,329,639)
Shatre of (Joss) / profit of associated companies | _(29,728) | (3,357,374)
{ Loss)/ Profit before Taxation (110,351,599)] | (116,337,870)
Taxation ' 13,058,558 13,147,379
| - - i e | -
(| .088)/Profit after taxation i (gz,zgs?ga n (103,1 90,491)
(Loss)/Earnings per share (6.63) (7.05)

The auditors have mentioned observation on the following matters :
Due to net losses, net curtent lablitics position and uncerlainty related to the outcome of the law suits filed against the company indicate

~ existanes of material utcertainty about its ablity o conlinue as # going concern, These financial statements have been prepared on going
concern basis on the assumptions as detailed in financial statements,
Due to pending litigations in the court mark-up / intercst has not been acerued and balance confirmation ietters from financial institutions have

not heen received. | |
The Annual General Meeting ol the Company will be held on Friday October 31,2014 at 11.30 A.M. at Trading Hall, Karachi Cotton
Asgoviaiion Building, LT Chundrigar Road, karachi |

The Share Transfer Books of the Company will be closed from October 24, 2014 1o October 31, 2014(both days inclusive). Transfors reccived
At the M/s Humeed Majecd Associates {Pvt) Limited, Karachi Chamber Masrat Mohani road. Karachi at the close ol business on October 23,

2014 will be treated in time, |
Wwe will be sending you 200 copics of printed audited accounts for distribution amongst the members ot the Rxchange seprately.

Yours Faithfully,
For C:alistan Spinming Mills Limited
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Javd .




