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The General Manager
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Knrnrhi
RITie ﬁiNAN{"IM RESTLTS FOR THE YEAR ENDED JUNE 34, :lulz
Dear 5i

- . |
We have to inform you that the Boarg of Diractors of our Company in their mesting held on Monday, April 27,
2013 at 12:00 noon at the Regeional Office of the Company 2nd Floor, Garden Heights, B'Aibak RBlock, New

Garden ann, Lahore, recommend the following:

) - - CASHDIVIDEND NIL
(1I) . BONUS SHARES NIL
(I | RIGHT SHARES MNIL

The ¥Financial Resulte of the Company are as follows: :
|

Gulistan Spinning Mills Limited
| — 30-Jun-17 1 i [ 30-Jun-11
| e W BUPEES | RUPEES
Sales - net 1,602,248,153 | ' 2662082374 |
Cost of sales e {2839, 548.602)] | (2,338,963,080)
Grosn (Loss)/Profit (1,237,300,539} 324,019,194
| .
Selling and distirbution expenses (36,41 7,009) (55,498 430)
Administrative and general expenses (30,493,361) (26,183,339)
(3ther aperating expengas {(56,974,392) (7,728,985)
130,156 | 21,523 858
(1,371,085,146Y o 256,132,248
| : !
(122,764187)) (174,466,762)
. {48,20921 | 4,175,854
(1,542,028,549)] | 85,841 380 |
R4z | (33,446,243)
— (LI199T4,107) T 52,395,137
&—*

(103.81) 158

(Loss) rnlnﬁ per shire

The audjtors have issued qusalified opinion on the following matters :
Due ta pending litigations in the court mark-up / interast has not heen accrued and halancn confirmation letters from financial
ingtitutiogns have not been received. : :

Anditarg in thelr report have also drawn attention to thé following matter :

The audiloes In their pudit report without qualifying their opinion have drawn attontion to the flnancial statoments that due to net
InRaes, ml!t current linbilities position and uncertainty related to the outcome of the law guiq; filed by and against the gompany
indicate axistﬂnt.:e of material uncértainty about its ability to continue as a going concem. These financlal statomants have been
preparcd ‘on going contern basis on the assumptions &g detailed in financlal statements.

The Annual General Meeting of the Company will ba held on Thuesday May 21, 2013 at l#& 00 noon at de [ng Hail, Karachi
ﬂnttnn gociation Building, LI Chundrigar Road, Karachi

The Shnrh Transfer Books of the Company will be closed from May 14, 2013 o May 21, 2013 (both days inclusive}. Tranaters
received at the M/s Hameed Majeed Associates (Pvt) Limited, Karachi Chamber Hasrat M‘phnni road, Karachi al the close of
buginegxs Fn May 13, 2013 will be treated i time. :

We wiil e gending you 300 capieg of printed audited seeounts for distnbution amongst thH members of the
Exchangg Separmtely,

Yours Farthfully,
For Gullsian Spinning Mills Limited
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