19-0CZT-26815 B398 32 FEOM  G-G-C

|
Gulshan épinning '
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1st Floor, Garden . ghts, B-ﬁbi Block, New Ga.rden . Lahn| s P
M anager UAN: +92-42-111-2 ~000, Fax: +92-4i2—§-35 1737-38
E-mail: infe listangroyip.com.pk, G.N. Cointext: A21PK002
Karachi Stock Exchange (G) Ltd e ;

Stock Exchange Building
Stock Exchange Road
Karachi

SUB: FINANCIAL RESULTS FOR THE YEAR ENDED JUITE 30, 2013

Dear Sir

We have to inform you that the Board of Directors of our Company e
at the Lahore Office of the Company at 2nd Floor, Garden I-vas:ights,| 8-Aibak Block, Ne

recommend the foilowing:

() CASH DIVIDEND NIL|
amn BONUS SHARES NIL
(111 RIGHT SHARES NIL

The Financial Results of the Cumpany are as ﬁ:-llnws_:

Sales - net
Cost of sales

1,319,221,190
(1,411,763,629)

w QG

m their meeting hleﬂd on Wednesday,
arden Tov

Gross (Lnss)!meitl (92,542,439)
Selling and distirbution EXpenses (29,748,903)
Administrative and general expenses (69,427,315)
Other operating expenses (2,175,845)
Net other income 31,787,262

Operating (loss) / profit b2, TUF 24T

Finance cost ! (40,99f.zns)
Share of (loss) / profit of associated companies _ | (27,231,936)
(L-oss)/Profit before Taxation - (230,335,384)
Taxation | (29,280(,487)

(Looss)/Profit after taxation

(Loss)/Earnings per share

The auditors have issued qualified opinion on the follo
Due to pending litigations in the court mark-up / interest
not been recejved.

Value of investment in Gujranwala Energy Limited {GEL)
statements of GEL.
Auditnrs in their report have also drawn attention to th
The auditors in-their audit report without qualifying their opi
current liabilities position ang uncertainty refated to the oyt
uncertainty about jts ability to continue as a going concemn,
assumptions as detailed in financial statements,

The Annual General Meeting of the Company will be held o
Building, 1.1 Chundrigar Road, Karachi

The Share Transfer Books of the Company will jbe closed from

: May-+6, 2013
mber Hasrat Mohani road, Ka achi

M/s Hameed Majeed Associates (Pvt) Limited, Karachi Cha
will be treated in time.

We will be sending you 300 copies of printed audited accounts for di%tribu_tiun amongst thei rér’:em

Yours Faithfully, o
For Gulshan Spinning Mills Limited ,
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Karachi Office: 2nd Floor, Finlay House, I
Fax: (92-21) 2411559 B-mail-

1 Chun. igar Road, Karachi.
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P@évaber 09, 2013

October 09, 2013 at 03:00 P.M.

wn, Lahore,

) letters from financial institutions have

ed. ﬂh the unaudited financia]

:Ta ﬁqﬂncial statements that due to net losses, net
ome of the law suits filed agajnst thé company indicate existance of material

h preparefl on going concern basis on the
ol ' da PM

at Trafling Hall, Karachi Cotton Assnciatinﬁ |

poth days inclusive). Transfers received at the o .
at the close of business on August-18—3042 Od n\:juév 23,4

Exchange seprately,

119943, 2419947, 2419965
-200-000

F.

TOTAL P.51




