FEOM -

GLOBE TEXTILE MILLS (OE) LIMITED

October 28, 2011

The General Manager,
Karachi Stock Exchange (Guarantee) Limited
Siock Exchange Road,

Karachi.

Dear 3ir,

FR= MO,

Oct. 258 26811 B3I 3ZFM PlL

Re : FINANGIAL RESULTS FOR THE_FIRST QUARTER ENDED SEPTEMBER 30, 2011

We have to inform you that the Board of Directors of the Comparny in the
October 28, 2011 at 3:00 p.m recommended the following:

(1) CASH DIVIDEND

An lnterim cash dividend for the period ended 20.00.2011 @ NIL

The financial results of the Company for the First Quarter ended Sepie

r meeting held on Friday the

mber 30, 2011 are as follows.

First Quarter First Quarter
ended ended
Sep 30, Sep 30,
2011 2010
{ Rupeas | { Rupces )
SALES 99,502,574 138,716,996
COST OF SALES 90,884,983 123,939,389
GROSS PROFIT ™ 8,617,591 14,777,607
OPERATING EXPENSES :

(Administration and Seling & distribution cost) 6,816,345 4,426 479
OPERATING PROFIT — 1,801,246 —0.351,128
EINANCIAL AND OTHER OPERATING EXPENSES 5,774,885 321 2,037_

T (4,973,630) 7,139,091
OTHER OPERATING INCOME 431,250 90,406
NET (LOSS) / PROFIT BEFORE TAXATION T (4,542, 368) 7.229,497
TAXATION :
Current 698,852 1.405,172
Deferred - e

T 698,860 1,406,172
NET (LOSS) / PROFIT AFTER TAXATION (5,241,241) 5,624,325
(LOSS) / EARNING PER SHARE (1.12) 1.25
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