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GLOBE TEXTILE MILLS LIMITED DIRECTORS REVIEW

The Directors are pleased to present before you the First Quarter un-audited accounts of Globe Textile Mills Limited.
for the period ended December 31, 2018

The Company incurred losses before taxation of Rs. (0.588) million during the period under review.

The net loss after taxation during the period under review is Rs. (0.588) million during the period under review.
The reasons for losses are attributed due to charge of depreciation and payment of fixed overheads.

Your Directors are pleased to record their appreciation for the dedication, commitment and loyality of the
employees.

For and on behalf of the Board of Directors

(Arif Haji Habib)

Chief Executive.

Karachi: 30.09.2015




AUDITORS’ REPORT TO THE MEMBERS ON REVIEW OF
CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of GLOBE
TEXILE MILLS LIMITED as at December 31, 2018 and the related condensed interim statement of
profit or loss and condensed interim statement of comprehensive income, condensed interim statement of
changes in equity, and condensed interim statement of cash flows, and notes to the interim financial
statements for the six-month period then ended (here-in-after referred to as the “interim financial
statements”). Management is responsible for the preparation and presentation of these interim financial
statements in accordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on these interim financial statements based
AN OUF review,

The figures of the condensed interim statement of profit and loss and condensed interim statement ol
comprehensive income for the quarters ended December 2018 and 2017 have not been rev iewed, as we are
required to review only the cumulative figures for the half year ended December 31, 2018.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ A review
of interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements is not prepared, in all material respects. in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditor’s report is Hina Kazi,

Chartered Accountants

Date:30-09-2019
Place:Karachi




GLOBE TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018

ASSETS
NON-CURRENT ASSETS

Fixed assets
Plant and equipment

Current assets

Cash and bank balance
Due from related party
TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserve
20,000,000 (2018: 20,000,000) ordinary
shares of Rs. 10/- each

Issued. subscribed and paid-up capital
Accumulated loss
TOTAL EQUITY

Current liabilities

Trade and other payables

Total current liabilities

Contingencies and commitments
TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 12 form
statements.

CHIEF EXECUTIVE OFFICER

Dec 31,
2018
(Un-audited)

June 30,
2018

(Audited)

Note  ---- (Rupees in ‘000') ----

4 4,608 5,120
4,608 5,120

$ 12 2
6 52,273 92,273
56,893 57,395

200,000 200,000

163,664 163.664
(107,547) (106,959)

56,117 56,705

7 776 690
776 690

56,893 57,395

an integral part of these condensed interim financial

CHIEF FINANCIAL OFFICER

DIRECTOR




GLOBE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE S1X MONTHS PERIOD ENDED DECEMBER 31, 2018

Half-year ended Quarter ended
Dec 31, Dec 31, Dec 31, Dec 31,
2018 2017 2018 2017

SN | 117200 Y1 111 ) J—

Administrative expenses (92) (404) - (50)
Other expenses (512) (640) (256) (320)
(604) (1.044) (256) (370)
Other income 16 6 10 -
Operating profit / (loss) (588) (1,038) (2406) (370)
Loss before taxation (588) (1,038) (246) (370)
Taxation - - - -
Net loss for the period (588) (1.038) (246) (370)

Loss per share - basic
and diluted (rupees) (0.036) (0.063) (0.015) (0.023)

The annexed notes from 1 to 12 form an integral part ot these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



GLOBE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018
Half-year ended
Dec 31, Dec 31,
2018 2017
---- (Rupees in ‘000') ----

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation (588) (1,038)

Adjustments for non cash and other items:
Depreciation - idle plant 512 640

Loss before working capital changes (76) (398)

(Decrease) in current liabilities

Trade and other payables 86 392
Cash generated / (used in) from operations 10 (6)
Net cash generated / (used in) from operating activities 10 (6)

CASH FLOW FROM INVESTING ACTIVITY - -

CASH FLOW FROM FINANCIAING ACTIVITY - -

Net increase / (decrease) in cash and cash equivalents 10 (6)

Cash and cash equivalents at the beginning of the period 2 9
Cash and cash equivalents at the end of the period 12 3

The annexed notes from 1 to 12 form an integral part of these condensed interim financial
statements.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



GLOBE TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE
INCOME (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018

Half-year ended Quarter ended
Dec 31, Dec 31, Dec 31, Dec 31,
2018 2017 2018 2017

mmmmmmmmmmemmee=== (Rupees in *000') -----emereenmenn-
Net loss for the period (588) (1.038) (246) (370)
Other comprehensive income = . . -

Total comprehensive (loss)
for the period (588) (1,038) (246) (370)

The annexed notes from | to 12 form an integral part of these condensed interim financial
statements.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR




GLOBE TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-ALDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018

Issued,

subscribed Accumulated

and paid-up

Total |

loss

capital
---------------- (Rupees in *000")
Balance as at June 30,2017 - Restated 163,664 (104,995) 58,609
['otal comprehensive [0S (1.038) (1.038)
Balance as at Dec 31, 2017 163,664 (106,033) 87,631
Balance as at June 30, 2018 163,664 (106.939) 36,708
Fotal comprehensive 1oss : (38K (388
Balance as at Dec 31,2018 163,664 (107,547) 56,117

Ihe annexed notes from | to 12 form an integral part of these condensed interim financial
statements.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



GLOBE TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2018

1. THE COMPANY AND ITS OPERATIONS

Globe Textile Mills Limited (the Company) was incorporated on November 17. 1967 as a public
limited company in Pakistan and registered under the Companies Act, 1913 [Repealed with the
enactment of the Companies Act 2017 (the Ordinance)]. Its shares are quoted on Pakistan Stock
Exchange (PSX). The principal activity of the Company is manufacturing and selling of yarn.

The registered office of the Company is situated at 105. Ibrahim Trade Tower Shahrah-e-Faisal,
Karachi.

2.  BASIS OF PREPARATION

During the period, the management of the Company has prepared financial statement on non-going
concern basis as the Company is at non-productive state since 2008 and has incurred accumulated
losses of Rs. 107.5 million as at December 31, 2018 equivalent to 67% of its paid-up capital.

The condensed interim financial statements has been prepared for the six months period ended
December 31, 2018 in accordance with the requirements of International Accounting Standard (IAS)
34 “Interim Financial Reporting" and provisions of and directives issued under the Companies Act
2017. In case where the requirements differ. the provisions of or directives issued under the
Companies Act 2017 shall prevail.

The condensed interim financial statements is being submitted to the shareholders as required by the
listing regulation of PSX vide section 237 of the Companies Act, 2017.

The condensed interim financial statements does not include all the statements and disclosures
required in an annual financial statements and should be read in conjunction with the annual audited
financial statements as at and for the year ended June 30, 2018.

3.  SIGNIFICANT ACCOUNTING POLICIES, ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial statements requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reporting amounts
of assets and liabilities, income or expenses. Actual results may differ from these estimates.

The accounting policies, estimates, judgments and methods of computation adopted for the
preparation of the condensed interim financial statements are same as those applied in the preparation
of the annual financial statements of the Company as at and for the year ended June 30, 2018.



Dec 31, June 30,

2018 2018
(Un-audited) (Audited)
PLANT AND EQUIPMENT Note ---- (Rupees in '000") ----
Plant and equipment 4.1 4,608 5,120

During the period, there are no additions or disposal in plant and equipment. (June 30. 201 8: Nil)

CASH AND BANK BALANCE

Cash in hand: 1 -
Cash at banks:
-Current account 11 2
12 2
DUE FROM RELATED PARTY
Chief Executive Officer 52.273 52.273
TRADE AND OTHER PAYABLES
Due to related party 56 62
Acerued liabilities 720 62K
776 6Ll

CONTINGENCIES AND COMMITMENTS

There has been no significant change in the status of contingencies and commitments as reported in
the financial statements for the year ended June 30, 2018,

TRANSACTIONS WITH RELATED PARTIES

The related parties include a subsidiary company, entities having directors in common with the
Company, major shareholders of the Company. directors and other key management personnel and
retirement benefit plans, During the period, there are no transactions with the related party,

FINANCIAL RISK MANAGEMENT

The Company's fipancial risk management objectives and policies are cansistent with those disclosed
in the financial statements for the year ended June 30. 2018




11. AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on 30-09-2019 by the Board
of Directors of the Company.

12. GENERAL

Figures have been rounded off to the nearest thousand rupees.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR
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