
 
GOODLUCK INDUSTRIES LIMITED 
 

 
NOTICE OF THE MEETING 

 
Notice is hereby given that the Forty-seventh (47th) Annual General Meeting of the 
members of Goodluck Industries Limited (the “Company”) will be held on Tuesday  the 
October 10th, 2017 at 11.30 a.m. at registered office S-49/A, S.I.T.E., Mauripur Road, 
Karachi to transact the following business: - 
 
Ordinary Business 
 

1. To read and confirm the minutes of the Forty-sixth (46th) Annual General 
Meeting of the Company held on October 17, 2016. 

 
2. To receive, consider and adopt the Audited Financial Statement of the 

Company for the year ended June 30, 2017 and reports of the Directors and 
Auditors thereon. 

 
3. To approve the payment of dividend to the shareholders of the Company at 

Rs.3.36 per share i.e @ 33.60% for the financial year ended 30th June 2017 as 
proposed by the Board of Directors of the Company.  

 
4. To appoint auditors of the company for the ensuing year and to fix their 

remuneration. M/S. Muniff Ziauddin & Co, Chartered Accountants, retire and 
being eligible have offered themselves for re-appointment. 
 

5. To transact any other business with the permission of the chair.    
 
 

BY ORDER OF THE BOARD 
 

 Karachi: 18th September 2017   Nafees Shams Qureshi 
       Company Secretary 
Notes: 
 

1. The share transfer book of the Company will remain closed from 03rd October 
2017 to 10th October 2017 (both days inclusive). No application for transfer of 
shares will be entertained during the period. 

 
2. A member eligible to attend and vote at this meeting may appoint another 

member as his / her proxy to attend and vote instead of him / her. Proxies in 
order to be effective must reach the Company’s Registered Office not later 
than 48 hours before the time for holding the meeting. 

 
3. The individuals (member/proxy), shall authenticate his / her identity by showing 

his her original valid Computerized National Identity Card (CNIC) or original 
passport at the time of attending the Meeting. 
 
 

4. The Securities & Exchange Commission of Pakistan (SECP) vide its SRO 779 
(I)/2011 dated August 18, 2011, SRO 831(I)/2012 dated July 5, 2012 and SRO 
19 (I)/2014 dated January 10, 2014 has made it mandatory that the dividend 
warrants should bear the Computerized National Identity Card Number (CNIC) 
of the registered member or authorised person, except in the case of minor(s) 
and corporate members. Therefore members or their authorised 
representatives who have not yet provided an attested copy of their valid 
CNICs to the Company/ Shares Registrar are requested to provide the same at 
their earliest to avoid any inconvenience. 
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5. In order to make the process of payment of cash dividend more efficient, SECP 
vide its Circular No. 8(4) SM/CDC 2008 dated April 5, 2013 has issued 
instructions so that the shareholders can get their dividend credited in their 
respective bank accounts electronically without any delay. The shareholders 
may, therefore, authorise the Company to credit the dividend directly to their 
bank account for all future dividends declared by the Company. Accordingly, all 
non-CDC shareholders are requested to send their bank account details to the 
Company’s Share Registrar. Shareholders who hold shares with 
Participant/Central Depository Company of Pakistan Limited (CDC) are 
advised to provide the mandate to the concerned Stock Broker / Central 
Depository Company of Pakistan Limited. 
 

6. As per the provisions of Section 150 of the Income Tax Ordinance, 2001 
(“Ordinance”), different rates are prescribed for deduction of withholding tax on 
the amount of dividend paid by the companies. The current withholding tax 
rates are as under:  
 
(a) For Filers of Income Tax Returns: 15%  
(b) For Non-Filers of Income Tax Returns: 20%  
 
To enable the Company to make tax deduction on the amount of Cash 
Dividend @ 15% instead of 20%, all the shareholders whose names are not 
entered into the Active Tax-payers List (ATL) provided on the website of the 
Federal Board of Revenue (“FBR”), despite the fact that they are Filers, are 
advised to make sure that their names are entered into ATL before the date of 
issuance of Dividend Warrants, otherwise tax on their Cash Dividend will be 
deducted @20%.  
 
The Corporate Shareholders having CDC account are required to have their 
National Tax Number (NTN) updated with their respective participants, 
whereas corporate physical shareholders should send a copy of their NTN 
certificates to the Company or Company’s Share Registrar and Share Transfer 
Agent, M/s. Central Depository Company of Pakistan Limited.  
 
The shareholders while sending NTN or NTN certificates, as the case may be, 
must quote Company name and their respective Folio numbers.  
 
As per FBR’s clarification, the valid Exemption Certificate under Section 159 of 
the Ordinance is mandatory to claim exemption of withholding tax under 
Clause 47B of Part-IV of Second Schedule to the Ordinance. Those who fall in 
the category mentioned in above Clause must provide valid Tax Exemption 
Certificate to our Shares Registrar; otherwise tax will be deducted on dividend 
amount as per rates prescribed in Section 150 of the Ordinance.  
 
For shareholders holding their shares jointly as per the clarification issued by 
the FBR, withholding tax will be determined separately on “Filer / Non-Filer” 
status of Principal shareholder as well as Joint-holder(s) based on their 
shareholding proportions. Therefore, all shareholders who hold shares jointly 
are required to provide shareholding proportions of Principal Shareholder and 
Joint-holder(s) in respect of shares held by them to the Registrar and Share 
Transfer Agent in writing. 
 

7. Shareholders are requested to notify the change of address, Zakat Declaration 
and Tax Exemption Status with its valid certificate, if any, immediately to our 
Shares Registrar. 

 


