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GHANDHARA NISSAN L I M I T E D 

July 6, 2018 

Mr. Muhammad Ghufran 
Deputy General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Rood 
Karachi 

Dear Sir, 

Subject: Right Shares Subscription Status 

In compliance with your letter dated April 25, 2018 under clause 8 of Annexure - II 
"Procedure to be complied with for Issue of Right Shares", we ore pleased to inform that 
the full amount of subscription has been received by the Company In the right shares 
subscription account maintained with Summit Bank Limited. 

In this connection, we enclose herewith certificate issued by our External Auditors, 
confirming the receipt of complete amount of PKR 1,200,000,000/- by Summit Bank 
Limited. 

In view of the above, you are requested to pieose issue us No Objection Certificate in 
the name of Summit Bank Limited for transfer of right shares subscription amount to the 
Company. 

You may inform the TRE Certificate Holders accordingly. 

Yours sincerely, 
For Chandhora Nissan Limited 

M. Sheharyar Asjofri 
Company Secretary 
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The Company Secretary 

Ghandhara Nissan Limited 

F-3, Hub Chowki Road, S. l .T.E, 

Karachi 

Dear Sir 

A U D I T O R C E R T I F I C A T E ON RECEIPT OF FULL A M O U N T OF S U B S C R I P T I O N M O N E Y IN 

C A S H A G A I N S T ISSUE OF RIGHT S H A R E S 

W e have been requested to provide you with a certificate to conf i rm the receipt of full amount of 
subscript ion money for subscribing right shares of Ghandhara Nissan Limited (the Company) as 
required by Pakistan Stock Exchange Limited (PSX) vide its letter PSX/C-868-2053 ('the 
Letter'), dated Apri l 25, 2018. 

Scope o f Cer t i f i ca te 

The requirement of clause 8 of Annexure- l l Procedure to be compl ied with for issue of right 
shares' of the Letter Is produced below; 

"In caso of under suhscriplion. tho Company sl)all arrongo paymoni of unsubscribed right 
shares within 14 days fiom Iho last data of payment and simll confirm the same to tho 
Exchango. Tho Company will also furnish Auditors' Certificate confirming receipt of full arrmtnt 
of Right Issue in cash onnbling Iho Exchango to issiio NOC in ,'/io nomo of tho banker to Iho 
issue of iho company (or release of suhsciiption amount rocQivcc^by them " 

W e as statutory auditors of tho Company are required to issue a certif icate to conf i rm the receipt 

of full amount of subscript ion money in cash for subscribing right shares of the company under 

clause 8 of Annexuro- l l "Procedure to be complied with for issue of right shares" of the Letter. 

M a n a g e m e n t r G s p o n s l b i l l t y 

It is the managomon l ' s responsibil i ty to fulfill all requirements of Compan ies Act 2017 and 

ensure compl iance with the requiromonl of PSX as required under t l ie Letter. The 

management 's responsibi l i ty also includes maintenance of account ing records and interna! 

controls, the selcc l ion and application of accounting policies, safeguarding of the assets of the 

Company and provent ion and detection of fraud and irregularit ies. This certif icate docs not 

relieve the managGment of its responsibil i t ies. 

A u d i t o r s ' r o s p o n s l b l l i t y 

Our responsibi l i ty is to certify the compl iance with the requirement of PSX as required under 

clause 8 of Annexure- l l 'Procedure to be complied with for issue of right shares ' of the Letter in 

accordance with the 'Guidel ines for issue of Certif icate for Special PLirposes by Practicing 

Char tered Accountan t F i rms' Issued by tho Insti lulo of Char tered Accountan ts of Pakistan. Our 

verif ication was l imited to the procedures as ment ioned below: 

• • • 

a mombor firm of SkineMitu; Intornationnl 
fitOHAl ALL IANCl OF 
IKOCF'EHUCNI ri[IIVl!i 
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SHINEWING HAMEED CHAUDHRI & CO. 
CHARTERED ACCOUNTANTS 

• R e v i e w r e s o l u t i o n o f t h e B o a r d of D i rec tors to c h e c k the a p p r o v a l o f I ssuance of r ight 

s h a r e s to ex is t ing s h a r e h o l d e r s of the C o m p a n y ; 

• T r a c e d s u b s c r i p t i o n m o n e y of R s . 1 , 0 6 8 , 2 6 6 , 5 0 0 r e c e i v e d f r o m s h a r e h o l d e r s against 

subsc r ip t i on of 1 0 , 6 8 2 , 6 6 5 o rd inary sha res th rough right i ssue h a v i n g face va lue of 

R s . 1 0 e a c h o f t h e C o m p a n y at exerc ise pr ice of Rs . lOO per s h a r e in bank s ta tement of 

S u m m i t B a n k L im i ted subsc r ip t ion account n u m b e r 1 - 2 - 1 6 - 2 0 6 2 0 - 7 1 4 - 1 2 1 8 1 8 : 

• R e v i e w e d reso lu t i on of B o a r d of Directors to conf i rm that 1 ,317,335 u n s u b s c r i b e d right 

s h a r e s h a v i n g face v a l u e of R s . 1 0 each of the c o m p a n y at e x e r c i s e pr ice of Rs . lOO pe r 

s h a r e h a v e b e e n a l loca ted to one of the s p o n s o r and a n investor ; a n d 

• T r a c e d a m o u n t of R s . 1 3 1 , 7 3 3 , 5 0 0 rece ived f rom fo l low ing s p o n s o r / inves to r against 

a l loca t ion of 1 ,317,335 unsubsc r ibed right sha res hav ing face va lue of R s . 1 0 each of the 

C o m p a n y at e x e r c i s e pr ice of Rs. lOO per share in bank s t a t e m e n t of S u m m i t B a n k 

L im i ted a c c o u n t n u m b e r 1 -2 -16-20620-714-121818 . 

N a m e o f S p o n s o r / I n v e s t o r No . o f S h a r e s A m o u n t i n R u p e e s 

B ibo jee Se rv i ces (Pr iva te) L imi ted 817 .335 8 1 , 7 3 3 , 5 0 0 

Ar i f Hab ib L imi ted 500 ,000 5 0 , 0 0 0 , 0 0 0 

1,317,335 1 3 1 , 7 3 3 , 5 0 0 

C e r t i f i c a t e 

B a s e d on our p r o c e d u r e s m e n t i o n e d under Aud i to rs ' responsib i l i ty p a r a g r a p h , v;e cert i fy that 

subsc r ip t i on m o n e y of R s , 1 , 2 0 0 , 0 0 0 , 0 0 0 for subscr ib ing 1 2 , 0 0 0 , 0 0 0 right s h a r e s hav ing face 

v a l u e of R s . 1 0 e a c h o f the C o m p a n y at exerc ise pr ice of R s . 1 0 0 per s h a r e h a s b e e n ful ly 

r e c e i v e d in cash by the C o m p a n y . 

T h e deta i ls of r ight s h a r e s a n d m o n e y rece ived there-aga ins t a re as f o l l o w s : 

_ 1 

S u b s c r i b e d b y 
S h a r e s 

( N u m b e r s ) 
A m o u n t 

( R u p e e s ) 

the D i rec to rs & S p o n s o r s of the C o m p a n y 6 .810 ,851 6 8 1 , 0 8 5 . 1 0 0 

the genera l publ ic 3 ,871 ,814 3 8 7 , 1 8 1 . 4 0 0 

u n s u b s c r i b e d s h a r e s a l lo t ted as de ta i led above 1,317,335 1 3 1 , 7 3 3 , 5 0 0 

R e s t r i c t i o n o n u s e a n d d i s t r i b u t i o n 

Th i s cer t i f ica te is b e i n g i s s u e d in capac i ty of s ta tutory aud i to rs of t h e C o m p a n y on spec i f i c 

reques t of the m a n a g e m e n t for o n w a r d submiss ion wi th P S X as r e q u i r e d u n d e r c lause 8 of 

A n n e x u r e - l l ' P r o c e d u r e to be c o m p l i e d wi th for issue of right s h a r e s ' of the Let ter a n d is not to 

be u s e d or d i s t r i bu ted for any o ther pu rpose . Th is cer t i f icate is res t r i c ted to t h e fact s ta ted 

he re in . 

Y o u r s truly 

^ i 
lEWJ/Ji SHINEWJ>JG H A M E E D C H A U D H R I & C O . 
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