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INDUSTRIES LIMITED
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FORM- 4
October 7, 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of Annual General Meeting

Dear Sir,

Enclosed please find a copy of the Notice of the Annual General Meeting to be held on
October 28, 2020 for circulation amongst the TRE Certificate Holders of the Exchange.
The aforementioned nofice has been published in the following English and Urdu

language newspapers on October 07, 2020.

1. Business Recorder (English)
2. Daily Express (Urdu)

Yours Sincerely,

-%ﬁaé&'
Talha Ahmed Zaidi
Company Secretary

Encl: Notice Copy
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GHANDHARA

INDUSTRIES LIMITED

011CE O Annual General Meeting

Nofice is hereby given that the 57th Annual General Meeting of the shareholders of GHANDHARA
INDUSTRIES LIMITED will be held at 04:45P.M on Wednesday October 28ih, 2020 ot F-3, Hub Chauki
Road, §.1.E., Karachi fo fransact the following business:
Ordinary Business
1) To confirm the minutes of fhe Annual General Meefing of the Company held on October
25m,2019.

2) To receive, consider and adopt the Annual Audited Accounts of the Company for the
year ended June 30, 2020, fogether with Directors' and Auditors' report thereon.

3) To appoint Auditers for the year ending June 30, 2021 and to fix their remuneration. The
refiring auditors, Messers ShineWing Homeed Chaudhri & Co. Charlered Accountants,
being efigible, have offered themselves for re-oppointment for the year ending June 30,
2021,

4) Any ofher business with the permission of the Char.

Special Business

1) To consider to pass the following ordinary resolutions:

0] "RESOLVED that the fransactions caried out in normal course of business with
related parfies during the yeor ended June 30, 2020 be ond are hereby ratified
ond approved.”

b

“RESOLVED that the Chief Executive of the Company be and is hereby authorized
to approve all the fransactions camed out and to be cared out in nomal course
of business with associated companies/related parfies during the ensuing year
ending June 30, 2021 and in this connection the Chief Executive be and is hereby
also authorized to toke any and all necessary actions and signfexecute any and
all such documents/indentures as may be required in this regard on behalf of the

Company.”
By Order of the Board
Karachi
October7, 2020 Talha Ahmed Zaidi
Company Secretory

A statement of maferial focts under section 134(3) of the Companies Act, 2017 pertaining to
the Special Business is annexed to this notice of the meefing.

NOTES:
1. Coronavirus Contingency Planning for Annual General Meefing of Shareholders

Considering fhe situafion on the spread of the COVID-19, the Company has decided fo facilitafe
its shareholders by also allowing the Shareholders o attend the meeting through video link for the
safety and in the best interest of the shareholders, Therefore, shareholders who are interested in
attending the AGM proceedings through video link are required fo update their valid e-mail ID
with the Share Regisirar, latest by October 18, 2020. A detailed procedure shall be communicated
through e-mail directly to the shareholders who have provided their valid e-mail IDs and some
shall be placed af the Company's website https:/ fwww.gil.com.pkin the investor relations section.

The sharehalders who have aready updated their valid e-mail IDs with the Company or its Share
Registrar and are inferested to attend AGM online may send below information along with valid
copy of both sides of CNIC with the subject “Registration for Ghandhara Industries Limited AGM"
at shareholders@gil.com.pk for their appointed proxy's verficafion. Such information should be
sent from their duly registered valid e-mail ID for the registration purposes lotest by October 18,
2020,

Shareholders con also provide their comments and questions for the agendaitems of the AGM at
the email address shoreholders@gil.com pk.

Members are therefore, encouraged to aitend the AGM through video fink or by consolidating
their atfendance through proxies.

2.Closure of Share Transfer Books

The Share Transfer Books of the Company will remain closed for the period from October 22, 2020
to October 28, 2020 bofh days inclusive) for the purpose of Annual Generol Meefing. Transfers
received in order at our Share Registrar M/s. Homeed Majeed Associates (Private| Limited, Karachi
Chambers, Hasrat Mohani Road, Karachi of the close of business on October 21, 2020 shall be
ireated in time for the pupose of Annuol General Meeting. No fransfer will be accepted for
registrafion during this period.

3.Parficipation in General Meeting

A member of the Company entited to attend and vote at this meefing, may appoint another
person as hisfher proxy to attend and vote instead of him/her, Proxies, in order to be effective,
must be received at the Registered Office of the Compony not less than 48 hours before the time:
for holding the meeting.

CDC shareholders entiled to attend and vote at the meefing must bring his/ner Parficipant ID
and Account/Sub-Account number olong with original CNIC or original passport to aufhenticate
hisfher identity. In case of corporate enfity, resolution of Board of Directors/Power of Attomey with
specimen signature of the nominee along with his/her recent phofograph shall be produced
|unless it has been provided earlier) ot the time of the meeting.

4.For appointing the proxy
CDC shareholders shall submit the proxy form as per obove requirements fogether with attested
copy of CNIC or Passport of the beneficial owner and proxy. In case of corporate enfity, the Board
of Directors' resolution/power of attorney, along with the specimen signature of the nominee, shall
be submitted alona with the proxy form to the Company.
The proxy form shall be wilnessed by two witnesses with their names, addresses, and CNIC
numbers. The proxy shall produce hisfher original CNIC or original Passport at the time of meefing.

5. Change in Address and CNIC
Members are requested to nofify/submit the following Infermation / documents, in case of book
enfry securities in COS to their respective participants andin cose of physical shares to the registrar
of the Company by quoting their folio numbers and name of the Company af the above
mentioned address, if not earlier notified/submitted:

+ Change in their address, if any

«  Members, who have not yet submitted attested photocopy of fheir valid CNIC
are requested o submit the same olong with folio numbers ot earliest, directly
to the Company's Share Regisirar M/s. Homeed Majeed Associates (Private)
Limited, Karachi Chambers, Hasrat Mohani Road, Karachi

6. Request for Video Conferencing Facility
If the Company receives consent from the members holding at least 10% sharehelding residing in
acity, fo parficipate in the meefing through video-link at least seven (07) doys prior to date of fhe
meeting, the Company will arange facility of video-ink in that city subject to availability of such
facility in that city.

To avail fhis facility pleose provide the following information to our Share Registror M/s Homeed
Mojeed Associates (Pvt) Limifed.

“Ifwe, of , being o member of Ghondhara
Indlustries Limited, holder of ordinory share(s} os per Registered Folio
Mo._ hereby opt for video conference facility at X

Signature of member

7. Availability of Audited Financial Statement on Company's Website:

The oudited finoncial statements of the Company for the year ended 30 June 2020 have been
made available on the Company's website www.gil.com.pk, at least 21 days before the date of
Annual General Megting.

8. Annual Report through CD/DVD

This is to inform that SECP in accordance with SRO 470(1)/2016 dated 31 May 2016, through which
SECP has allowed componies to circulate the annual audited accounts to its members through
CD/DVD/ USB instead of transmitfing the hard copies ot their registered addresses, subject to
consent of shareholders ond complionce with certain other conditions, the Campany has
obtained shoreholders' approval in its Annual General Meeting held on October 31, 2016,
Accordingly, Annual Report of the Company for the year ended June 30, 2020 is dispatched to
the shareholders through CD. However, if a shareholder requests for a hard copy of Annual
Accounts, the same shall be provided free of cost within seven days of receipt of such request.
Further, SECP through ifs Nofificafion No. SRO. 787(1)/2014, dated September 08, 2014 has allowed
companies fo circulate Annual Audifed Financial Sfatements along with Nefice of Annucl General
Meeting through email instead of sending the same through post, to those members who desire
to avail this facility. The members who desire to opt to receive aforesaid statements and nofice of
Annual General Meefing through e-mail are requested to provide their wiitten consent on the
Standard Request Form available on the Company's website: waww.all.com.pk

9. Payment of Cash Dividend Electronically (Mandatory Requirement)

In accordance with the provisions of section 242 of the Companies Act, 2017 and Companies
Distribution of Dividend) Regulations, 2017, it is mondatory for a listed company to pay cash
dividend to its shareholder only through electronic mode directly into the bank account
designated by the entifled shareholder, Shareholders wha have not yef submitted their bonking
detaits for dividends already declored by the Company are requested fo fil in “Blectronic
Credit Mandate Form” a5 reproduced below and also available on Company's website and
send it duly signed along with a copy of valid CNIC/NTN to their respective CDC participant /
CDC Investor account services (in case of shareholding in Book Entry Form) or to the Company's
Share Registrar M/s. Homeed Majeed Associates [Pyt Ltd (in case of shareholding in Physical
Fom) .

a) Shareholder's Details
Name of the Shareholder ()
Folio # /CDSAccount No.(s)
CHNIC NO. [Copy aftached)
Mobile/Landline no.

b) Shareholder's Bank Details

Title of Bank Account

Intemational Bank Account Number
[IBAN]
Bonk's Name

Branch's name and address

Itis stated that the above mentioned information is comect and in case of any change herein
Ifwe willimmediately infimate the Share Registror accordingly.

10. Unclaimed/Unpaid Dividend

As per provisions of Section 244 of the Companies Act, 2017, any dividend which hos been
declared by a company but has not been paid or claimed within time stipulated in Section 242
and Dividend Regulafions, the Company shall within 15 days of the expiry of the said period
fransfer the totol amount of dividend which remains unpaid or unclaimed to a separate profit
bearing account fo be called the unpaid dividend account. In this regord, the Company is in the
process of opening separate bank account to be termed as “UNPAID DIVIDEND ACCOUNT",

11. E-voling

Pursuant to the Companies (E-voting) Regulations, 2016, shareholders will be oble fo exercise their
fight to vote through e-voting by giving their consent in wrifing, of least 10 days before the date
of the meefing to the Company on the oppointment of Execution Officer by the infermediary as
Proxy.

12, Details of Beneficial Ownership

Atfention of corporate entifies / legal persons is also invited towards SECP Circular No. 16 and 20
of 2018. Respective shareholders (corporate enfifies / legol persons) are advised to provide the
information pertaining to ulfimate beneficiol owners and / or other information as prescribed in
the subject SECP Circulars to the Share Registrar of the Company.

13. Deposit of Physical Shares in to CDC Account:
As per Section 72 of the Companies Act, 2017 every existing listed company shall be required to
replace its physical shares with book-eniry form in o manner as moy be specified and from the
date nofified by the Commission, within a period not exceeding four years from the
commencement of this Act, i.e., May 30, 2017.

The Sharehelders having physical shareholding ore encouraged to open CDC sub - account with
any of the brokers or Investor Account directly with COC to place their physical shares into scrip
less form, this will faciitate them in many ways, including safe custody and sale of shares, any fime
they want, os the trading of physical shares is not permitted as per existing regulations of the
Pakistan Sfock Exchange.

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

The following statement sets out the material facts pertaining to the special Business to be
tronsacted ot the Annual General Meeting of the Compony to be held on October 28", 2020,

Agenda ltem # 1(a) of the Special Business - Transactions carried out with associated companies
during the year ended June 30, 2020 to be passed as an Ordinary Resolution

The fransactions caried ouf in normal course of business with associated companies (Related
parties) were being opproved by the Board as recommended by the Audit Committee on
quartery basis pursuant to clause 15 of the Listed Compaonies Corporate Govemance Regulations,
2019,

During the Board meefing it was pointed out by the Directors that as the majority of Company
Directors were inferested in this/these fransaction(s) due to their common directorship and holding
of shares in the associated companies, the quorum of directors could not be formed for approval
of this/these fransaction(s) which has/have fo be approved by the shareholders in the General
Meefing.

In vigw of the above, the transactions conducted during the financial year ended June 30, 2020
with associated companies as shown in note no. 40 fo the Audited Financial Statements for year
ended June 30, 2020 are being ploced befere the shareholders for their considerotion and
approvalfrafification.

The Directors are interested in the resolufion to the extent of their common directorships and their
shareholding in the associated companies.

Agenda ltem No. 1(b) of the Special Business - Authorization fo the Chief Executive for the

transactions caried out and to be caried out with associated companies during the ensuing year
ending June 30, 2021 fo be passed as an Ordinary Resolution

The Company shall be conducting transactions with ifs related parties during the year ending June
30, 2021 on an am's length basis as per the approved policy with respect to ‘“transactions with
related parties’ in the nomal course of business. The majority of Directors are interested in these
fransactions due to their common directorship in the associated companies.

In order to comply with the provisions of clouse 15 of Listed Companies {Code of Corporate
Govemance) Regulations, 2019, the shareholders may authorize the Chief Executive to approve
fransactions camied out and to be caried out in narmal course of business with associated
companiesfrelated parfies during the ensuing yeor ending June 30, 2021.

The Directors are interested in the resolution to the extent of their common directorships and fheir
shareholding in the associated companies.
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