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l % GHANDHARA INDUSTRIES LIMITED

I Gt N NOTICE OF ANNUAL GENERAL MEETING:
Motice I3 hareby ghven that 45th Annual General Meeling of the Shareholders of Ghandhara Industries Limited will be

|

hatd on Friday, 315t October 2008 at 3:00 PM., al F-3 Ghandharz Industries Limited, Hub Chavi Road, 5..TE,, Karachi,

to transact the following business:

OROINARY BUSINES .

1. To confirm the minutes of the Annual General Mesting held on 3tst October 2007,

2. To receive, consider and approve the Audited Accounts of the Company for the year ended 30th June 2008
togather with Directors’ and Auditors' Beport therson.

3. Toappoint Auditors for the year ending 301h June 2008 and fi: their remuneration. The ratiing Aucilors, M5, Hameed
Chaudhri, & Co., Chartered Accountants being eligible oifer themselves for reappointmant.

SPECIAL BUSINESS

Todiscuss and 3 the matter regarding invesiment in the equity of The General Tyre & Bubber Co, of Pakistan Lid,

and i theught [ to pass he fofllowing special regalution wilh or wilhout modiiication.

*Resolved that the Company is hereby authorized to invest an amount uplo As, 100 million in the shares of an azsociated
anrg_artamngi:aaarEeEy The General Tyre & Rubber Co. of Pakistan Ltd. in compliance wilh Section 208 of the Companies
inanca, :
Further Resalved thal any Director or the Company Secretary singly or joinlly be and isfars hereby aulhorized to fake
all such steps as may be necessary or incidental o complete the legal lormalities in this behalf”
4. Totransact any other business with the permission of the chair.
: i By Crder of the Baard
IFTIKHAR AHMED KHAM

. (COMPANY SECRETARY)
Karachi: 10th Cetebser 2008
wmm1mmummm1wmmwm@mﬂm attached o this notice.

1. Tre Share Transfar Books of the Compary will be dosad from 22nd Celobar 2008 1o 318t Oclobar 2008 [both days inclusivel.
& A member entiled to altend and vote at the Annual Genaral Meeling is entitled to cast hisier vobe by prosy. Prodes
mus! be depasited al the Company's Registered Ofiice al F-3 Ghandhara Industries Limited, Hub Chadki Foad, |
SLT.E, Karachi not lzler than 48 hours befora the fime for hotding the mesting.
3 Individuzl beneficial owners of COC entitled 1o attend and vote at this meeling must bring their participant |0 and
accountsub-account numbers Elpng with original CHIC o1 Ea,sspm to verify his/her idenlity. In case of Corporate
enlity, resalution of the Board of {Power of Attomey wilh specimen signature of lhe nominees shall be producad
unless submitied sardier] at the time of meefing. :
. For appeinting proxies, therindividual beneficial owners of COC shall submil the proy form as per above requiremant
alongwith participant I and account / sub-account number logether with attested copy of their GHIC or passpart,
The prowy form shall be witnessed by two wilnesses with their names, addresses and CNIC numbess. The prosy
shall produce hisher origingl CNIC or passport at the Yime of mesting. In case of Corporale entity, resolution af the
Board of Dirsclars/Power of Atiorney with specimen signaiure af the proxy shall be produced at tha timea of meeting
ﬁnleﬁs subsnilled earfier) atongwith 1he prosy-form,
embers are requesled to notify any change in their address, immedialely to ocur Share Aegistrar's Office -
M's. Hameed Majeed Associales [Pet) Lid., 5th Floor, Karachi Chambers, Hasrat Mohani Road, Karachi,
Staternent of Material Facts WS-160{1)b) of the Companies Ordinance 1964
Ghandhara Industies Limited §G1thmng an ascociated company of the General Tyre & Rubber Company of Pakistan
Limiled (GTR) intends to invest in tha shares of GTR.
The investment in GTR will ensure censtant and tim Eiir supply of Tc','res for our Commercial Vehicles,
The imvestes Company is engaged in the manufacture of Tyres for Passenger Cars and Heavy Commercial Vehiclos in
Paistan. This is a Joint Venture with world rancwned Conlinental Tyre AG of Germany. The Company has great potential
to eater for the growing requirements of the markat.
TR has recanily mads imvesiment in‘sxpansionBMA which has improved qualily and increassd the production capaci
of the GTH plant, The investes Company will produce kamer volume of tyees and generate increased revenue which will
b2 passed on 1o the stakeholders including GIL,
The material facts relating fo this investmient are as fallows:- )
1. Mame of the vestes Compay© i ¢ Gengral Tyee & Aubber Co, of Pakistan Lid.

2. Matere, amount and extent of Investment ¢ Equity investment o the extent of As. 100 million

3. Awerage market Price during last six monthg . B8 25.67

4. Breakup value on the basis of last putdished financials @ Bs. 20.45

5. Price al which shares will be purchased Al negodiated price

£. Earning per share dunng lasl 3 years : 2002 :{As. 0. ﬂk. 2007 : Rs. 1.05, 2006: Rs, 2,12

7. Payoutto sharsholders during the last six years, 2007 : 20%, 2006 : 17.5%, 2005 - 2004 : -

o 2003 : 20%, 2002 : 50% & 250% (Bonus issug)
8. Source of Funds ¢ Company Operation
%, Period for which investmant will be made ¢ Az long as the Company deras financial & cihar banafil
) frcam the cperations of imveslee Comﬁ_any.

10, Purpose of investmant : To ensure continulty of the supply of Tyres of reguired
specification as detailed above and just in time dalivery,
thus saving substanbal amount of feraign exchange and
Ioeal funds to the Company. We alzo expect fair return
on investmeant from the year 2010,

11, Benefils of Investment to the Company : Presently g management of GTR is vested in three major

roups i.g, Bibojes Services Edr] Lid., Cortinental A.G.

ak it fmvestment Co. Lid,, =-ib01i29 and Continemal
feve a close link with the busiress of the Company,
Biliggze being helding Compary of two public companiess
in the Automobile Seclor, and Continantal baing the
techaology supplier of GTR, he proposed investment
will help the management in ta4ing bmaly and eflective
decisicrs for improved pedormance of the Compary,
evertually passing on higher yie'd 5o the shareholders of

i the irvesiee Company. —
12, Intorest of Directods of relatives in lnvestee compary. @ The sponsor Deeckrs e sl sponecrs of the inestes Cormparny
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