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DIRECTORS’ REPORT

The Directors of Ghani Global Glass Limited (the Company) are pleased to present the unaudited condensed interim nancial 
statements of the Company for the third quarter ended March 31, 2020, in compliance with the requirements of Companies Acts, 
2017.

A comparison of the key nancial results of your Company for the nine months ended March 31, 2020 with the same period of 
last year is as under:

Dear Shareholders
Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE

Alhamdulillah despite all adverse factors your Company's sales are improving day by day by acceptance of company products in 
the market. For the nine months period ended March 2020, sales of your company have improved by 82%, from Rs. 582 million 
to Rs. 1,062 million as compared with the same period of last year. Gross prot of the company has increased by almost ve 
times from amounting to Rs. 35 million to Rs. 212 million as compared to the same period of last year. Selling and Distribution 
cost and administrative cost incurred during the period is Rs. 25 million and Rs. 48 million whereas for the last period it was Rs. 
28 million and Rs. 50 million, respectively. Finance cost for the period incurred on the project nance and working capital lines is 
amounting to Rs. 110 million and for the last period, it was Rs. 67 million. It also went up partly due to enhancement of policy 
rates.

The socio-economic impact of the 2019-20 coronavirus pandemic has had far-reaching consequences beyond the spread of 
the COVID-19 disease itself and efforts to quarantine it.  The coronavirus pandemic caused the largest global recession in 
history, with more than a third of the global population at the time being placed on lockdown. 

FUTURE OUTLOOK

 023rd Quarter 2020

During the period Prot after taxation is Rs. 29 million as compared to loss Rs. 109 million during the same period of last year. 
Earnings per share during the period was Rs. 0.29 against loss per share of Rs. (1.09) in comparison with same period of last 
year.

Your Company has taken timely and proactive measures and observing Government SOP for industries. We have enforced 
sanitization facility at entry point and sanitization of transport vehicles, and daily body temperature screening for all employees, 
mandatory use of face masks and education to employees about the risks of coronavirus and proper hygiene measures. Your 
Company is well aware of the challenges being faced and will leave no stone unturned to overcome these unprecedented 
circumstances.  

Particulars Rupees in ‘Millions’ except EPS

Sales

Net sales

Gross prot

Distribution cost

Administrative expenses

Financial cost

Earnings per share 

March 2020 

1,062 

911 

212 

25 

48 

110 

29 

0.29 

March 2019 

582 

494 

35 

28 

50 

67 

(109) 

(1.09) 

 
  

 

 

 

 

 

 

Net Prot / ( loss )  

  

Incr / Decr

%  

82 

84

515

(8)

(4)

65

Operating Prot 139 (43) -

-

-



The board of directors wishes to express their gratitude to valued shareholders, banks/nancial Institutions, customers and 
suppliers for their continuous support, cooperation and patronage. We also wish to place on record the dedication, hard work 
and diligence of executives, staff and workers of the company. Needless to mention, all growth in the business of the company is 
not possible without will and blessings of ALMIGHTY ALLAH.

ACKNOWLEDGEMENTS 

 For and on behalf of Board of Directors

HAFIZ FAROOQ AHMAD

(DIRECTOR)

MASROOR AHMAD KHAN

(CHIEF EXECUTIVE OFFICER)

Lahore

Dated: April 29, 2020

The sales off-take and recovery of Glass Tube and value added products Ampoules and Vials is disturbed due to lock-down 
across Pakistan. Your Company is ultimately working to provide services to Pharmaceutical companies whether direct or 
through converters by selling them tube. Current situation is very difcult for business even with pharma companies. Due to 
uncertainty & non-availability of staff, even the cash ows from Pharma industries and allied customers delayed.

Alhamdulillah we have succeeded enter in export business with Bangladesh, Egypt (MENA), Argentina and Mexico. 
Management and marketing team is working day and night to improve the protability. Despite recent lockdowns, due to 
worldwide spread of COVID- 19 we are expecting improvement in export business. Recent reduction in policy rate, reduction in 
petroleum prices and SBP's employees nance scheme will help to improve the nancial results and above all Company is 
continuing to make all efforts to improve productivity through innovations, improving efciency and effective cost containment 
initiatives ultimately improvement in protability of the Company in the period to come. 
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Notes to the Condensed Interim Financial Statements

FOR THE NINE MONTHS ENDED MARCH 31, 2020

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the Companies 
Ordinance, 1984 (now the Companies Act, 2017) as a private limited company on October 04, 2007 as 
Ghani Tableware (Private) Limited. Its status was changed to public unlisted company, consequently its 
name was changed to Ghani Tableware Limited as on July 24, 2008. Name of the Company was further 
changed to Ghani Global Glass Limited on January 14, 2009. The Company became listed on Pakistan 
Stock Exchange on December 12, 2014 upon merger of Libas Textiles Limited with and into the Company. 
The Company's registered ofce is situated at 10-N, Model Town Extension, Lahore and its 
manufacturing units are situated at 52-KM Lahore Multan Road, Phool Nagar District Kasur. The 
Company is principally engaged in manufacturing and sale of glass tubes, glass-ware, vials, ampules and 
chemicals. The Company commenced its commercial operations with effect from April 01, 2016.

LEGAL STATUS AND OPERATIONS1

STATEMENT OF COMPLIANCE2

SIGNIFICANT ACCOUNTING POLICIES3

Change in accounting standards, interpretations and amendments to published accounting and 
reporting standards

3.2

These condensed interim nancial statements have been prepared in accordance with the accounting 
and reporting standards as applicable in Pakistan for interim nancial reporting. The accounting and 
reporting standards as applicable in Pakistan for interim nancial reporting comprise of International 
Accounting Standard (‘IAS’) 34, ‘Interim Financial Reporting’, issued by International Accounting 
Standards Board (‘IASB’) as notied under the Companies Act, 2017, and Provisions of and directives 
issued under the Companies Act, 2017. Where provisions of and directives issued under the Companies 
Act, 2017 differ with the requirements of IAS 34, the provisions of and directives issued under the 
Companies Act, 2017 have been followed.

2.1

These condensed interim nancial statements are unaudited and being submitted to shareholders, as 
required by Section 237 of the Companies Act, 2017. 

2.2

These condensed interim nancial statements do not include all the information and disclosures required 
in the annual audited nancial statements, and should be read in conjunction with Company's annual 
audited nancial statements for the year ended June 30, 2019. The accounting policies and methods of 
computations adopted for the preparation of these interim nancial statements are the same as applied in 
the preparation of the preceding audited annual published nancial statements of the Company for the 
year ended June 30, 2019. Selected explanatory notes are included to explain events and transactions 
that are signicant to and understanding of the changes in the Company’s nancial position and 
performance since the last annual nancial statements.

2.3

The accounting policies and methods of computation adopted in the preparation of these condensed 
interim nancial statements are consistent with those applied in the preparation of the annual audited 
nancial statements for the year ended June 30, 2019 except those that stated in note 3.2 (a) below.

3.1
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IFRS 16 'Leases' - IFRS 16 replaces the previous lease standard: IAS 17: Leases. As the distinction 
between operating and nance lease is eliminated, it has resulted in leases being recognised on the 
statement of nancial position except for short-term and low-value leases. Under the new standard, an 
asset (the right to use the leased item) and a nancial liability to pay rentals are recognised.  However, the 
application of IFRS 16 does not have any material impact on the Company's books of account.

a) Standards and amendments to published accounting and reporting standards which were 
effective during the six months period ended December 31, 2019

The amendments that were mandatory for the nine months period ended March 31, 2020 are considered 
not to be relevant for the Company's nancial reporting process and hence have not been disclosed here.

There is a new standard and certain amendments and interpretation to the accounting and reporting 
standards that will be mandatory for the Company's annual accounting periods beginning on or after July 
1, 2020. However, these standard, amendments and interpretation will not have any signicant impact on 
the nancial reporting of the Company and, therefore, have not been disclosed in these condensed 
interim nancial statements. 

b) Standards and amendments to approved accounting and reporting standards that are not yet 
effective

These interim nancial statements is presented in Pak rupees, which is the functional and presentation 
currency for the Company.

3.3 Functional and presentation currency

The preparation of interim nancial statements requires management to make judgements, estimates 
and assumptions that affect the application of accounting policies and the reported amounts. Actual 
results may differ from these judgements, estimates and assumptions.

4 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

Judgements and estimates made by the management in the preparation of these condensed interim 
nancial statements are same as those applied in the Company's annual audited nancial statements for 
the year ended June 30, 2019.

The Company’s nancial risk management objectives and policies are consistent with those disclosed in 
the Company's annual audited nancial statements for the year ended June 30, 2019.
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