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SUPERNET

Empowering Networks

28 February 2025

The General Manager
Pakistan Stock Exchange Ltd.
Stock Exchange Building
Karachi

Subject: Financial Result for the period ended 31 December 2024

Dear Sir,

This is to inform you that the Board of Directors of our Company in their meeting held on 28
February 2025 at 1200 hours recommended the following:

CASH DIVIDEND NIL
BONUS SHARES NIL
RIGHT SHARES NIL
ANY OTHER ENTITLEMENT / CORPORATE ACTION N/A
ANY OTHER PRICE SENSITIVE INFORMATION N/A

The financial results of the Company for the period ended 31 December 2024 appear on the
following page:

Regards,

Gl

Waseem Ahmad
Director & Company Secretary

SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 358
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134

www.super.net p]\'



SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center, 10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21)
Lahore: 2"'Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+492-51) 2344 131-2, Fax: (+92-51) 2344 134
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Consolidated Condensed Interim Statement of Profit or Loss
For the half year ended December 31, 2024 (Un-audited)

Half yearly ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
------------------ ( Rupees in '000") ~------==-meuemm
Revenue - net 4,378,099 3,983,306 2,638,664 2,519,854
Cost of services (3,512,210)  (3,039,734)  (2,178,923)  (1,998,401)
Gross profit 865,889 943,572 459,741 521,453
Administrative & other expenses (336,444) (311,113) (164,102) (190,729)
Distribution costs (118,161) (108,115) (61,885) (61,754)
Exchange (loss) / gain (511) (86,396) 225 (54,778)
Other income 5,607 7,849 381 3,074
(449,509) (497,775) (225,381) (304,187)
Operating profit 416,380 445,797 234,360 217,266
Finance costs (20,869) (28,590) (9,958) (15,519)
Profit before taxation and levy 395,511 417,207 224,402 201,747
Levy (28.,409) - (35,583) -
Taxation (106,376) (120,894) (54,929) (63,025)
Profit after taxation 260,726 206,313 133,890 138,722
Profit / (loss) attributable to:
Owners of the Holding Company 258,919 292,322 132,122 135,436
Non-controlling interests 1,807 3,991 1,708 3,280
260,726 296,313 133.890 138,722
--------------- Amount in Rupees---=---neeeeeu--
Earnings per share - basic and diluted 2.10 2.37 1.07 1.10

We will be uploading the financials for the period ended December 31, 2024 on PUCARS.

Yours Sincerely,

Syed Hashim Ali
Chief Financial Officer

3855 0000, (+92-21) 3587 1864-7

F
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(+92-21) 3587 1869

Fax: (+92-42) 3586 6184
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Supernet Limited
Consolidated Condensed Interim Statement of Other Comprehensive Income
For the half year ended December 31, 2024 (Unaudited)

Half-year ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
------------ ( Rupees in '000) =-==nennmnn-
Profit after taxation 260,726 296,313 133,890 138,722
Items that may be reclassified to profit or loss
Exchange differences on translation of foreign subsidiary (1,133) (6,300) (287) (12,415)
Total comprehensive income for the year 259.593 290,013 133,603 126,307
Total comprehensive income attributable to:
Owners of the Holding Company 257,786 286,022 131,835 123,021
Non-controlling interest 1,807 3,991 1,768 3,286

290,013 133,603 126,307

259,593

We will be uploading the financials for the period ended December 31, 2024 on PUCARS.

Syed Hashim Ali
Chief Financial Officer

SUPERNET LIMITED

Karachi: 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134

www.super.net.pk
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Supernet Limited
Consolidated Condensed Interim Statement of Financial Position
As at Decembeer 31, 2024
December 31, June 30,
2024 2024
---- ( Rupees in '000") ----
Assets
Non-current assets
Property and equipment 477,782 452,816
Intangible assets 58,350 2,175
Right of use assets 4,969 5,954
Long-term deposits 7,669 7,669
Deferred taxation 51,965 53,661
600,735 522,275
Current assets
Inventory 473,413 237,215
Trade debts 1,996,481 1,497,493
Advances, deposits and prepayments 1,120,716 1,134,611
Other receivables 312,037 661,939
Investment 98,161 -
Taxation - net 38,867 76,047
Cash and bank balances 518,635 684,003
4,558,310 4,291,308
Total assets 5,159,045 4,813,583

We will be uploading the financials for the period ended December 31, 2024 on PUCARS.

Syed Hashim Ali
Chief Financial Officer

SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center, 10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2 Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637 Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134
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Supernet Limited
Consolidated Condensed Interim Statement of Financial Position
As at Decembeer 31, 2024
December 31, June 30,
2024 2024
---- ( Rupees in '000") ----

Equity and liabilities
Share capital and reserves

Authorized share capital
150,000,000 (2023: 150,000,000) 1,500,000 1,500,000

ordinary shares of Rs.10/- each

Issued, subscribed and paid-up share capital 1,234,444 1,234,444
Foreign currency translation reserve 93,420 94,553
Unappropriated profit 1,123,756 864,837
Share premium 33,436 33,436
Capital and reserves attributable to the owners

of the Holding Company 2,485,056 2,227,270
Non-controlling interest 9,806 7,999
Total shareholders equity 2,494,862 2,235,269
Non-current liabilities
Lease liabilities 5,367 6,155
Deferred liability 5,273 2,773

10,640 8,928

Current liabilities
Trade and other payables 2,494,164 2,408,068
Accrued mark-up 6,459 8,316
Contractual liability to customer 8,872 8,872
Current portion of lease liabilities and short-term financing 144,048 144,130

2,653,543 2,569,386
Contingencies & commitments

Total equity and liabilities 5,159,045 4,813,583

We will be uploading the financials for the period ended December 31, 2024 on PUCARS.

Yours Sincerely,

Syed Hashim Ali
Chief Financial Officer

SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2"Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134
www.super.net.pk
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Supernet Limited

Consolidated Condensed Interim Statement Of Cash Flows
For the half year ended December 31, 2024 (Un-audited)

Cash flows from operating activities

——

December 31, December 31,
2024 2023
--- ( Rupees in '000") ---

Cash generated from operations 212,217 353,071
Income tax paid (92,062) (86,712)
Finance cost paid (17,524) (14,535)
Gratuity paid (2,500) -
Net cash generated from operating activities 100,131 244,250
Cash flows from investing activities
Purchase of property and equipment (111,825) (189,941)
License acquired (57,034) -
Investments made (98,161) '
Income received on saving account 4,532 7,299
Net cash (used in) / generated from investing activities (262,488) (182,642)
Cash flows from financing activities
Lease rentals paid (2,096) (3,768)
Short term financing - (6,022)
Effect of transalation of investment in foreign subsidiary (1,133) 6,300
Net cash (used in) / generated from financial activities (3,229) (3,490)
Net increase in cash and cash equivalents (165,586) 58,118
Cash and cash equivalents at the beginning of the year 544,114 185,041
Cash and cash equivalents at the end of the year 378,528 243,159
We will be uploading the financials for the period ended December 31, 2024 on PUCARS.
yed Hashim Ali
Chief Financial Officer
SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (492-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134

B—

www.super.net.pk



Supernet Limited

-

-

——
——
—
pa——
J——
——
p— )

SUPERNET

Empowering Networks
)

Unconsolidated Condensed Interim Statement of Profit or Loss
For the half year ended December 31, 2024 (Un-audited)

Half-year ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
( Rupees in '000)
Revenue - Net 3,547,289 3,136,894 2,106,100 1,777,107
Direct cost (2,874,306) (2,410,783) (1,746,467) (1,400,125)
Gross profit 672,983 726,111 359,633 376,982
Administrative & other expenses (253,526) (222,337) (121,398) (130,191)
Distribution costs (118,161) (104,047) (61,885) (57.,686)
Exchange loss (782) (80,565) 77 (48,975)
(372,469) (406,949) (183,206) (236,852)
Other (expense) / income 1,096 1,386 646 626
(371,373) (405,563) (182,560) (236,226)
Operating profit 301,610 320,548 177,073 140,756
Finance costs (19,436) (22,098) (9,331) (12,192)
Profit before taxation and levy 282,174 298,450 167,742 128,564
Levy (18,700) (28,210)
Profit before taxation 263,474 298,450 139,532 128,564
Taxation (82,816) (113,103) (43,916) (63,836)
Profit after taxation 180,658 185,347 95,616 64,728
Rupees
Earning per share - basic and diluted 1.46 1.50 0.77 0.52
We will be uploading the financials for the period ended 31 December 2024 on, PUCARS.
Syed Hashim Ali
Chief Financial Officer
SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center, 10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2t Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+492-51) 2344 131-2, Fax: (+92-51) 2344 134
www.super.net.pk
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SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21)
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 563
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134
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Unconsolidated Condensed Interim Statement of Other Comprehensive Income
For the half year ended December 31, 2024 (Unaudited)

Profit after taxation

Other comprehensive income

Total comprehensive income for the period

Half-year ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
------------ ( Rupees in '000) ------=-----
180,658 185,347 95,616 64,728
180,658 185,347 95,616 64,728

We will be uploading the financials for the period ended 31 December 2024 on, PUCARS.

Syed Hashim Ali
Chief Financial Officer

www.super.net.pk

3587 1864-7, Fax: (+92-21) 3587 1869

7, Fax: (+92-42) 3586 6184
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Supernet Limited
Unconsolidated Condensed Interim Statement of Financial Position
As at December 31, 2024
(Unaudited) (Audited)
December 31, June 30,
2024 2024

---- ( Rupees in '000) ----
Assets
Non-current assets
Property and equipment 470,030 445,888
Intangible assets 56.464 288
Right-of-use assets 4,969 5,954
Long-term investments 59,709 59,709
Long-term deposits 7,669 7,669
Deferred taxation 47,894 48,405

646,735 567,913

Current assets
Communication stores 472,480 232,534
Trade debts 2,092,094 1,381,389
Advances, deposits and prepayments 723,573 910,482
Other receivables 561,439 708,194
Taxation - net 52,918 82,040
Cash and bank balances 12,069 28,696

3,914,573 3,343,335
Total assets 4,561,308 3,911,248

We will be uploading the financials for the period ended 31 December 2024 on, PUCARS.

Yours Sincerely,

yed Hashim Ali
Chief Financial Officer

SUPERNET LIMITED
Karachi; 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134
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Supernet Limited
Unconsolidated Condensed Interim Statement of Financial Position
As at December 31, 2024

(Unaudited) (Audited)
December 31, June 30,

2024 2024
---- ( Rupees in '000) ----

Equity and liabilities
Authorised share capital 1,500,000 1,500,000
Share capital and reserves
Issued, subscribed and paid-up share capital 1,234,444 1,234,444
Share premium 33,436 33,436
Revenue reserve - Unappropriated profit 681,318 500,660
Shareholders' equity 1,949,198 1,768,540
Non-current liabilities
Lease liabilities 5,367 6,155
Deferred liability 5,273 2,773

10,640 8,928
Current liabilities
Trade and other payables 2,390,277 1,956,814
Due to related parties 51,814 15,648
Accrued markup 6,459 8,316
Contractual liability to customer 8,872 8,872
Current portion of lease liabilities and short term financing 144,048 144,130

2,601,470 2,133,780
Contingencies & commitments
Total equity and liabilities 4,561,308 3,911,248

We will be uploading the financials for the period ended 31 December 2024 on, PUCARS.

Yours Sincerely,

Syed Hashim Ali
Chief Financial Officer

SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134

www.super.net.pk
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Unconsolidated Condensed Interim Statement of Changes in Equity
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For the half year ended December 31, 2024 (Unaudited)

Capital Revenue
Jesued, reserve reserve
subscr'lbed Un Total
and paid-up Share :
capital premium appropriated
profit
( Rupees in '000")
Balance as at June 30, 2023 (Audited) 1,234,444 33,436 344,788 1,612,668
Profit after taxation - - 185,347 185,347
Other comprehensive income - - 5 -
Total comprehensive income for the period - - 185,347 185,347
Balance as at December 31, 2023 (Un-audited) 1,234,444 33,436 530,135 1,798,015
Balance as at June 30, 2024 (Audited) 1,234,444 33,436 500,660 1,768,540
Profit after taxation - - 180,658 180,658
Other comprehensive income . = . -
Total comprehensive income for the period - - 180,658 180,658
Balance as at December 31, 2024 (Un-audited) 1,234,444 33,436 681,318 1,949,198
We will be uploading the financials for the period ended 31 December 2024 on, PUCARS.
Yours Sincerel
Syed Hashim Ali
Chief Financial Officer
SUPERNET LIMITED
Karachi: 9" Floor, World Trade Center,10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587 1869
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+#92-51) 2344 131-2, Fax: (+92-51) 2344 134
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Unconsolidated Condensed Interim Statement Of Cash Flows

For the half year ended December 31, 2024 (Unaudited)

Cash flow from operating activities
Profit before taxation
Adjustment for non cash items:
Depreciation
Depreciation on ROU assets
Amortisation
Finance cost
Provision for ECL against trade debts
Staff gratuity
Profit from saving account

Operating profit before working capital changes

Working capital changes

(Increase) / decrease in current assets
Communication stores
Trade debts
Advances, deposits and prepayments
Other receivables

Increase / (decrease) in current liabilities
Trade and other payables
Due to related party

Cash generated from operations

Income tax paid
Finance cost paid
Net cash generated from operations

Cash flows from investing activities

Purchase of property and equipment
Purchase of fixed local loop licenses
Income received from saving account
Net cash used in investing activities

Cash flows from financing activities
Lease rentals paid

Short-term running finance
Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Half-year ended
December 31,
2024 2023
-------- ( Rupees in '000") =------
282,174 298450
86,127 82,180
985 1,157
859 145
14,320 18,677
66,388 68.454
2,500 -
(196) 486
170,983 171,099
453,157 469,549
(239,946) (48,430)
(777,093) (727,005)
186,909 57,906
146,755 (1,289
(683,375) (718,818)
433,463 523,640
36,166 (6,266)
469,629 517,374
239411 268,105
(66,550) (63,664)
(20.285) (14.271)
152,576 190,170
(110,269) (189,414)
(57,034) B
196 (486)
(167,107) (189,900)
(2,096) (2,141
(218) (6,022)
(2,314) (8,163)
(16,845) (7,893)
(111,193) 18,118

—(128,038) 10225

We will be uploading the financials for the period ended 31 December 2024 on, PUCARS.

Yours Sincerely,

Syed Hashim Ali
Chief Financial Officer

SUPERNET LIMITED

Karachi: 9" Floor, World Trade Center, 10 Khayaban-e-Roomi, Block 5, Clifton. Tel: (+92-21) 3855 0000, (+92-21) 3587 1864-7, Fax: (+92-21) 3587
Lahore: 2" Floor, Block 2, Awami Complex, New Garden Town. Tel: (+92-42) 3583 1254, (+92-42) 3586 5637, Fax: (+92-42) 3586 6184
Islamabad: 75 East, Blue Area, Fazal-e-Haq Road. Tel: (+92-51) 2344 131-2, Fax: (+92-51) 2344 134
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