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DIRECTORS’ REVIEW

Dear Shareholders
Assalam-o-Alaikum Wa RehmatUIllah Wa Barakatoh

The directors of your Company (Ghani Chemical Industries Limited) are pleased to present the unaudited condensed interim
financial statements of the Company for the nine months ended March 31, 2023, in compliance with the requirements of
Companies Act, 2017.

FINANCIAL PERFORMANCE

A comparison of the key financial results (un-audited) of your Company for the nine months as well as the third quarter ended
March 31,2023, with the same periods of last year is presented as under:

Nine (9) months ended 3" Quarter ended
Particulars Rupees in ‘000’ except EPS Rupees in ‘000’ except EPS

31 March, 2023 31 March, 2022 31 March, 2023 31 March, 2022
Sales 3,706,324 3,587,971 1,222,276 883,615
Gross Profit 1,156,688 1,351,449 384,061 303,758
Distribution cost 151,258 212,016 45,946 76,046
Administrative expenses 165,833 125,133 45,677 28,842
Operating profit 1,019,041 1,069,847 356,147 200,682
Finance cost 285,792 155,307 72,266 59,603
Profit after taxation 425,534 673,714 171,322 114,315
Other comprehensive income:
Surplus arisen upon revaluation of - 955,997 - 955,977
freehold land
Surplus arisen upon revaluation of - 373,498 - 373,498
leasehold land
Total comprehensive Income for the 425,534 2,003,209 171,322 1,443,810
period
Earnings per share Restated (EPS) 0.89 1.69 0.36 0.28
Rs.

Alhamdulillah, during the 3" quarter ended March 31, 2023, the gross sales of your Company significantly increased by more
than 38% as compared to similar period of last year. Gross profit also increased by more than 26% as compared to similar period
of last year. Furthermore, the operating profit and profit after taxation increased by 77% and 50% respectively, as compared to
same period of last year. Despite all prevailing adverse factors of national economy and drastic increase in KIBOR/Policy rate
your Company succeeded to increase Profit after taxation by more than 49% and EPS by more than 28% for the 3" quarter March
2023 as compared to same period of last year.

By the grace of Almighty Allah despite all prevailing adverse economic and business conditions, extra-ordinary increase in
utilities, petroleum products and finance cost and devaluation in Pak Rupee, your Company honored all business commitments
of honorable customers' especially health care segments and dedicated long-term pipeline project.

CONVERSION/MERGER OF CLASS B ORDINARY SHARES

In order to provide equal rights to Class B Ordinary shareholders of the Company, the shareholders of the Company in their
Extraordinary General Meeting held on April 17, 2023 has granted approval for conversion/merger of 22,000,000 Class B
Ordinary Shares of Rs. 10/- each with and into the Ordinary Shares of the Company at the conversion ratio of 1:1.

In compliance with the above approval, the board of directors of your Company has decided and communicated the time
schedule tothe PSX, CDC and the SECP for conversion of GCIL Class B Ordinary Shares into ordinary shares of the Gompany and
delisting of GCIL Class B Ordinary Shares.
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DIVESTMENT OF SUBSIDIARY COMPANIES

In compliance with the approval granted by shareholders of the Company in their Extraordinary General Meeting held on
December 20, 2022, your Company has disinvested its shareholdings in its three inactive subsidiary companies namely; A One
Prefabs (Private) Limited, Awal Engineering (Private) Limited and A One Batteries (Private) Limited having nominal paid up
capital of Rs. 25,000/- each in order to avoid unnecessary legal formalities for attachment and publication of consolidated
accounts. After completion of all relevant formalities, shareholdings in these subsidiaries have been disinvested to M/s Masroor
Ahmad Khan, Atique Ahmad Khan and Hafiz Farooq Ahmad at the rate of Rs.75,000 per company.

CHANGES IN BOARD OF DIRECTORS

After conclusion of normal business items of the board meeting held on April 29, 2023, the following directors of your Company
resigned due to their personal reasons:

1. Ms. Farzin Khan
2. Muhammad Ashraf Bawany

To fill the casual vacancies the board of directors of your Company in above meeting have appointed the following persons as
directors of the Company:

1. Ms. Rabia Atique
2. Mr. Muhammad Yahya

FUTURE PROSPECTS

Construction work is actively in process for setup of 275 MTPD capacity ASU plant for manufacturing of medical and industrial
gases and import substitute Calcium Carbide manufacturing plant at Hattar Economic Zone. Due to extra-ordinary appreciation
in US $ and hike in local prices, cost of these projects have drastically increased. Alhamdulillah sanction letter for 22 MW
electricity connection for these projects has received and work is actively in progress for setup of own grid station. Partial
shipments of plant and machinery have already arrived and balance shipments are delayed due to prevailing foreign currency
reserve conditions in the country. However, we are confident that despite all adverse factors these shipments will arrive during
July 2023 and these projects will be on board by October 2023, Insha Allah.

To meet the ongoing increase in demand of liquid gases in the country, the Board of Directors of your Company has decided to
defer/place on hold the export of one of its existing 110 TPD ASU plant of the Company installed at Phool Nagar, District Kasur, to
GCC region.

To step forward the board of directors of your Company has decided to provide the services to Air Ghani LLC and will enter into
Erection, Procurement and Commissioning (EPC) Agreement for setup of ASU Plantin Oman.

ACKNOWLEDGEMENTS

Indeed, all growth in the business of the Company was not possible without the Will and Blessings of ALMIGHTY ALLAH. The
Board of Directors wishes to express gratitude to valued shareholders, banks/financial Institutions, customers and suppliers for
their continuous support, cooperation and patronage. We also wish to place on record the dedication, hard work and diligence of
allthe executives, staff and workers of the Company.

For and behalf of Board of Directors

Lahore HAFIZ FAROOQ AHMAD ATIQUE AHMAD KHAN
Dated: April 29, 2023 Chief Executive Officer Director
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Particulars

Sales

Gross Profit

Distribution cost

Administrative expenses

Operating profit

Finance cost

Profit after taxation

Other comprehensive income:

Surplus arisen upon revaluation of
freehold land

Surplus arisen upon revaluation of
leasehold land

Total comprehensive Income for the
period

Earnings per share Restated (EPS)
Rs.
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Nine (9) months ended 31 Quarter ended
Rupees in ‘000’ except EPS Rupees in ‘000’ except EPS

31 March, 2023 31 March, 2022 31 March, 2023 = 31 March, 2022
3,706,324 3,587,971 1,222,276 883,615
1,156,688 1,351,449 384,061 303,758
151,258 212,016 45,946 76,046
165,833 125,133 45,677 28,842
1,019,041 1,069,847 356,147 200,682
285,792 155,307 72,266 59,603
425,534 673,714 171,322 114,315
- 955,997 - 955,977
- 373,498 - 373,498
425,534 2,003,209 171,322 1,443,810
0.89 1.69 0.36 0.28




GHANI CHEMICAL INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2023

March 31, June 30,
2023 2022
Re-stated
ASSETS Note Rupees in thousand
Non-current assets
Property, plant and equipment 5 5,930,384 5,889,849
Right of use assets 383,604 391,504
Intangible assets 493 2,714
Investments - 75
Long term deposits 67,193 67,193
6,381,674 6,351,335
Current assets
Stores, spares and loose tools 798,778 246,754
Stock-in-trade 65,790 135,260
Trade debts 979,810 1,051,199
Loan and advances 1,961,428 672,457
Deposits, prepayments and other receivables 422,988 433,405
Short term Investment 200,000 659,000
T ax refunds due from Government - 23,861
Advance income tax 361,743 417,797
Cash and bank balances 1,115,477 855,167
5,906,014 4,494,900
Non-current assets held for sale 52,250 678,878
Total assets 12,339,938 11,525,113
Equity and liabilities
Share capital and reserves
Share capital 6 5,001,879 4,347,163
Share premium 164,011 300,000
Revaluation surplus on freehold and leasehold land - 298,727
Merged reserves 1,342,746 1,342,746
Unappropriated profit / (accumulated loss) 1,741,687 1,316,153
Total equity 8,250,323 7,604,789
Non-current liabilities
Long term finances 7 1,180,510 756,211
Redeemable capital - Sukuk - 162,500
Long term security deposits 49,091 44,266
Lease liabilities 5,306 5,739
Deferred liabilities 606,833 456,314
1,841,740 1,425,030
Current liabilities
Trade and other payables 643,784 432,559
Accrued profit 100,122 83,198
Unclaimed dividend 491 491
Short term borrowings 848,157 1,364,564
Current portion of non-current liabilities 487,416 380,125
T axation 167,905 234,357
2,247,875 2,495,294
Total liabilities 4,089,615 3,920,324
Contingencies and commitments 8
Total equity and liabilities 12,339,938 11,525,113

The annexed notes form an integral part of these condensed interim financial statements.

e

Hafiz Farooq Ahmad Asim Mahmud Atique Ahmad Khan
Chief Executive Officer Chief Financial Officer Director
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GHANI CHEMICAL INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE QUARTER AND NINE MONTHS PERIOD ENDED MARCH 31, 2023

Sales

Less: sales tax
Sales - net
Cost of sales

Gross profit

Distribution cost
Administrative expenses
Other expenses

Other income

Profit from operations

Finance cost

Profit before taxation

Share of profit from associated company
Profit before taxation

Taxation

Profit after taxation

Other comprehensive income
Surplus arisen upon revaluation of freehold land

Surplus arisen upon revaluation of leasehold land

Total comprehensive income
for the year

Earnings per share Restated

Note

Nine months period ended Quarter ended
March 31, March 31, March 31, March 31,
2023 2022 2023 2022
---------------- Rupees in '000 -------=-==-----
3,706,324 3,587,971 1,222,276 883,615

(557,392) (414,602) (197,192) (124,511)
3,148,932 3,173,369 1,025,084 759,104
(1,992,244) (1,821,920) (641,023) (455,346)
1,156,688 1,351,449 384,061 303,758
(151,258) (212,016) (45,946) (76,046)
(165,833) (125,133) (45,677) (26,842)
(60,269) (72,680) (21,288) (12,413)
239,713 128,227 84,997 12,225
(137,647) (281,602) (27,914) (103,076)
1,019,041 1,069,847 356,147 200,682
(285,792) (155,307) (72,266) (59,603)
733,249 914,540 283,881 141,079
- 6,334 - 3,730
733,249 920,874 283,881 144,809
(307,715) (247,160) (112,559) (30,494)
425,534 673,714 171,322 114,315
- 955,997 - 955,997
- 373,498 - 373,498
- 1,329,495 - 1,329,495
425,534 2,003,209 171,322 1,443,810
---------------------------- Rupees -------=ssommmmmmcmanannn
0.89 1.66 0.36 0.28

The annexed notes form an integral part of these condensed interim financial statements.

e Pee?

Asim Mahmud

Hafiz Farooq Ahmad
Chief Executive Officer

Ghani Chemical Industries Limited
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Chief Financial Officer
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GHANI CHEMICAL INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2023

Capital reserves
Revenue
reserve -
Share Revalluation ::rai:re; Total
caital surplus on !
P! Sha.re freehold and Merged profit /
premium | = hold reserves (accumulat
land ed loss)
Rupees in thousand
Balance as at June 30, 2021 1,535,250 913,951 - - 463,285 2,912,486
Proceeds from right shares - - - - - -
issued during the period 100,000 300,000 - - - 400,000
Total comprehensive income for the
period ended March 31, 2022 - - 1,329,495 - 673,714 2,003,209
Bonus shares issued during the period 1,962,300 (913,951) (1,030,768) - (17,581) -
Balance as at March 31, 2022 3,597,550 300,000 298,727 - 1,119,418 5,315,695
Balance as at June 30, 2022 restated 4,347,163 300,000 298,727 1,342,746 1,316,153 7,604,789
Proceeds from right shares
issued during the period 220,000 - - - - 220,000
Total comprehensive income for the
period ended March 31, 2023
- - - - 425,534 425,534
Bonus shares issued during the period 434,716  (135,989) (298,727) - - -
5,001,879 164,011 - 1,342,746 1,741,687 8,250,323

Balance as at period March 31, 2023

The annexed notes form an integral part of these condensed interim financial statements.

e Pee?

Hafiz Farooq Ahmad Asim Mahmud Atique Ahmad Khan

Chief Executive Officer Chief Financial Officer Director
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GHANI CHEMICAL INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2023

March 31, March 31,
2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES (Rupees in thousand)
Profit for the year - before taxation 733,249 920,874
Adjustments for non-cash charges and other items:
Finance cost 285,792 155,307
Depreciation 116,064 103,888
Amortisation of intangible assets 2,221 2,221
Amortisation of right-of-use assets 7,900 6,480
Gain on disposal of operating fixed assets (7,470) (95,402)
Provision for Gas Infrastructure and Development Cess - 785
Share of profit from associated company - (6,334)
Allowance for expected credit loss 5,000 -
Amortisation of deferred income (323) (1,575)
Profit before working capital changes 1,142,433 1,086,244
Effect on cash flows due to working capital changes
(Increase) / decrease in current assets:
Stores, spares and loose tools (552,024) (262,764)
Stock-in-trade 69,470 (79,621)
Trade debts 66,389 (218,700)
Loan and advances (1,288,971) (343,245)
Deposits, prepayments and other receivables 10,417 (28,124)
Short term Investment 459,000 -
Tax refunds due from Government 24,749 (30,178)
(Decrease) / iincrease in current liabilities:
Trade and other payables 210,375 313,729

(1,000,595) (648,903)
Cash generated from / (used in) operations 141,838 437,341
Income tax paid - net (167,594) (57,225)
Net cash (used in) / generated from operating activities (25,756) 380,116
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (215,953) (482,267)
Proceeds from sale of operating fixed assets 66,824 213,050
Investments made 75 (398,793)
Non-current assets held for sale 626,628 -
Net cash generated from / (used in) investing activities 477,574 (668,010)
CASH FLOWS FROM FINANCING ACTIVITIES
Lease liabilities (433) -
Long term finances 531,913 163,795
Redeemable capital - Sukuk (redeemed) (162,500) (162,501)
Long term security deposits - net 4,825 (8,236)
Short term borrowings (516,407) 508,098
Proceeds from issue oof right issue 220,000 400,000
Finance cost paid (268,906) (133,107)
Net cash (used in) / generated from financing activities (191,508) 768,049
Net increase in cash and cash equivalents 260,310 480,155
Cash and cash equivalents at the beginning of the period 855,167 63,418
Cash and cash equivalents at the end of the period 1,115,477 543,573

The annexed notes form an integral part of these condensed interim financial statements.

e Pee?

Hafiz Farooq Ahmad Asim Mahmud Atique Ahmad Khan
Chief Executive Officer Chief Financial Officer Director
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GHANI CHEMICAL INDUSTRIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2023

11.

2.2

LEGAL STATUS AND OPERATIONS

Ghani Chemical Industries Ltd. (the Company) was incorporated in Pakistan as a private limited
company on November 23, 2015 under the repealed Companies Ordinance, 1984 (now the
Companies Act, 2017) and was converted into a public limited company on April 20, 2017. The
Company is principally engaged in manufacturing, sale and trading of medical & industrial gases and
chemicals. The registered office and head office of the Company are situated at 10-N, Model Town
Extension, Lahore whereas production facilities are situated at Phool Nagar, District Kasur and
Industrial Zone, Port Qasim, Karachi. The Company’s liaison office is situated in Sangjani, District
Rawalpindi.

The Company is a Subsidiary of Ghani Global Holdings Ltd., which holds 279,905,983 (30 June, 2022:
251,459,985) ordinary shares of the Company representing 58.53% (June 30, 2022: 69.90%) of its
paid-up capital as at reporting date.

As per the Scheme of Compromises, Arrangement and Reconstruction, as sanctioned by the Lahore
High Court, Lahore on February 06, 2019, the Holding Company had transferred its manufacturing
undertaking to the Company on July 08, 2019 after the effective date.

The Board of Directors (the Board) of G3 Technologies Ltd. (GTECH) in their meeting held on April 14,
2022 has decided to merge GTECH with and into Ghani Chemical Industries Ltd. (an Associated
Company). The Board had also decided to file a petition before the Lahore High Court (LHC), Lahore
for sanctioning the Scheme of Merger after completion of all related formalities. The Board also
decided to hold Extraordinary General Meeting of GTECH on May 07, 2022 for approval of
disinvestment of 22,000,000 ordinary shares of Ghani Chemical Industries Ltd. The LHC has approved
the Joint Petition filed by the Company and GTECH vide its order dated October 11, 2022.

BASIS OF PREPARATION
Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Financial Reporting Standards (IFRSs) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFASs) issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all of the information required for annual
financial statements and should be read in conjunction with the annual audited financial statements of
the Company as at and for the year ended June 30, 2022. Selected explanatory notes are included to
explain events and transactions that are significant to the understanding of the changes in the

Company's financial position and performance since the last annual audited financial statements.

Ghani Chemical Industries Limited 1 3rd Quarter March 31, 2023
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3.1

a)

b)

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost
convention except property, plant and equipment at revalued amounts assessed by an independent
valuer.

Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupees, which is also the
Company’s functional currency. All amounts have been rounded to the nearest thousand, unless
otherwise stated.

Significant accounting policies

The accounting policies adopted for the preparation of these condensed interim financial statements
are the same as those applied in the preparation of audited financial statements of the Company as at
and for the year ended June 30, 2022.

Initial application of standards, amendments or an interpretation to existing standards

Standards, amendments and interpretations to accounting standards that are effective in the
current period

There were certain amendments to accounting and reporting standards which became mandatory for
the Company during the period. However, these do not have any significant impact on the Company's
financial reporting and, therefore, have not been detailed in these condensed interim financial
statements.

Standards, amendments and interpretations to existing standards that are not yet effective and
have not been early adopted by the Company

There are certain amendments to the accounting and reporting standards that will be mandatory for the
Company's annual accounting periods beginning on or after July 01, 2023. However, these

amendments will not have any significant impact on the financial reporting of the Company and,
therefore, have not been disclosed in these condensed interim financial statements.

Accounting estimates and judgements

The preparation of these condensed interim financial statements requires management to make
judgements, estimates and assumptions that affect the application of the accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual results may differ from these
estimates.

In preparing these condensed interim financial statements, the significant judgements made by
management in applying the Company's accounting policies and the key sources of estimation
uncertainty were the same as those applied to the financial statements for the year ended June 30,

2022.
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5.1

5.1.1

5.2

PROPERTY, PLANT AND EQUIPMENT

Note
Operating fixed assets 5.1
Capital work-in-progress 5.2

Operating fixed assets - tangible

Opening book value

Add: addition during the period / year 511
Less: book value of the disposals 51.2
Less: book value of the held for sale

Add: surplus on revaluation

Less: depreciation charged during the period / year
Closing book value

Addition during the period / year
Plant and machinery

Land
Building

Furniture and fixtures
Office equipment's
Computers

Vehicles

Book value of disposals during the period / Year
Plant and machinery
Vehicles

Land - Leasehold

Capital work in progress - at cost

Plant and machinery 5.3

Ghani Chemical Industries Limited 13

Un-audited Audited
March 31, June 30,
2023 2022
Rupees in thousand

5,804,580 5,869,182
125,804 20,667
5,930,384 5,889,849
5,869,182 3,924,368
110,816 1,407,155
(59,354) (228,390)
- (52,250)

- 955,997
5,920,644 6,006,880
(116,064) (137,698)
5,804,580 5,869,182
18,622 1,047,721

- 126,000

- 141,569

6,736 2,098

511 4,765

1,216 1,550
83,731 83,452
110,816 1,407,155
149 163,865

3,205 27,775
56,000 36,750
59,354 228,390
125,804 20,667
125,804 20,667

3rd Quarter March 31, 2023



5.3

6.2

Plant and machinery
Opening balance
Additions during the year
Capitalized during the year

Closing balance

SHARE CAPITAL

Authorized share capital

800,000,000 ( June 30, 2022: 550,000,000) ordinary
shares of Rs.10 each

50,000,000 (June 30, 2022: Nil) Class B
shares of Rs.10 each

Issued, subscribed and paid up share capital

53,525,000 (June 30, 2022: 53,525,000) ordinary
shares of Rs.10 each fully paid in cash

100,000,000 (June 30, 2022: 100,000,000) ordinary
shares of Rs.10 each issued for consideration
other than cash i.e. Scheme of Arrangement

10,000,000 ordinary shares issued as
right shares of Rs.10 each fully paid

43,471,634 (June 30, 2022: 196,230,000) ordinary shares
of Rs.10 each issued as fully paid bonus shares

74,961,338,0rdinary shares of Rs.10 each issued for

consideration other than cash under Scheme of compromises,
arrangement and reconstruction

Total Issued, subscribed and paid up share capital
of ordinary shares

22,000,000 ordinary shares issued as
right Class b shares of Rs.10 each fully paid

Total Issued, subscribed and paid up
share capital

Un-audited Audited
March 31, June 30,
20,667 146,604
105,137 921,482
- (1,047,419)
125,804 20,667
8,000,000 5,500,000
500,000 -
8,500,000 5,500,000
535,250 535,250
1,000,000 1,000,000
100,000 100,000
2,397,016 1,962,300
749,613 749,613
4,781,879 4,347,163
220,000 -
5,001,879 4,347,163
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6.3

8.1

8.2

8.3

10.

Un-audited Audited

March 31, June 30,
2023 2022
Shares held by related parties (Number of Shares)
Ghani Global Holdings Ltd. 279,905,983 251,459,985
Ghani Products (Pvt.) Ltd. 86,631,490 79,055,900
366,537,473 330,515,885
LONG TERM FINANCES Un-audited Audited
March 31, June 30,
2023 2022
From banking companies - secured Rupees in thousand
Diminishing Musharakah 1,442,226 910,313
Current portion grouped under current liabilities (261,716) (154,102)
1,180,510 756,211

CONTINGENCIES AND COMMITMENTS
Contingencies

There are no material changes in contingencies as disclosed in the note to the financial statements for
the year ended June 30, 2022.

Commitments

Commitments in respect of letters of credit amounted to Rs.1,915.360 million (June 30, 2022:
Rs.1,535.066 million).

Commitments for construction of buildings as at reporting amounted Rs.300 million (June 30, 2022:
Rs.100 million).

EARNINGS PER SHARE

There is no dilutive effect on earnings March 31, March 31,
per share of the Company, which is based on: 2023 2022
Rupees in thousand
Profit after taxation attributable to

ordinary shareholders 425,534 673,714
(Number of shares)
Weighted average number of ordinary shares Restated
in issue during the year 478,187,971 405,819,024
---------- Rupees ----------
Earnings per share - basic 0.89 1.66

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of Holding Company and Associated Companies, directors of the Company,
key management personnel and staff retirement benefit fund. The Company in the normal course of
business carries out transactions with various related parties. Details of related parties with whom the
Company has transacted along with relationship and transactions, other than those which have been
disclosed in these financial statements, were as follows:
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10.1

b)

Name of related party

- Ghani Global Holdings Ltd.

- Ghani Global Glass Ltd.

- Mr. Masroor Ahmad Khan
- Mr. Atique Ahmad Khan

- Hafiz Farooq Ahmad

- Provident Fund Trust

Transactions with related parties
Relationship with related party

Relationship

Parent Company
Associated Company
Director/ shareholder
-do-

-do-

Employees' retirement fund

Nature of transaction

Holding Company Commission against
corporate guarantee

Return on advances

Purchases

Associated Company

Sale of raw material

Return on advances given
Return on advance received
Sharing of expenses

Provident fund
trust

SEGMENT REPORTING

Contribution paid

March 31,
2023

March 31,
2022

Rupees in thousand

2,808

95,707
71,703

312,430
22,604

1,633

387
30,418

49,596
1,012
1,988

369,779

19,184

The Company has following two strategic divisions which are its reportable segments. Following
summary describes the operations of each reportable segments:

Industrial Chemicals

This segment covers business of trading of chemicals.

Industrial and Medical Gases

This segment covers business with large-scale industrial consumers, typically in the oil, chemical, food
and beverage, metal, glass sectors and medical customers in healthcare sectors. Gases and services
are supplied as part of customer specific solutions and range from supply by road tankers in liquefied
form. Gases for cutting and welding, hospital, laboratory applications and a variety of medical purposes
are also distributed under pressure in cylinders.

Ghani Chemical Industries Limited
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11.2 Segment results were as follows:

12

12.1.

Nine months ended March 31, 2023 Nine months ended March 31, 2022
Industrial and  Industrial Total Industrial and  Industrial Total
Medical Gases  Chemicals Medical Gases  Chemicals

Rupees in thousand

Net sales 2,612,296 536,636 3,148,932 2,846,147 327,222 3,173,369
Cost of sales (1,533,486) (458,758) (1992,244)  (1,496,983) (324,937) (1,821,920)
Gross profit/ (loss) 1,078,810 77,878 1,156,688 1,349,164 2,285 1,351,449
Distribution cost (143,695) (7,563) (151,258) (205,656) (6,360) (212,016)
Administrative expenses (152,566) (13,267) (165,833) (118,876) (6,257) (125,133)

(296,261  (20830) (317091) (32453  (12617) (337,149)

Segment profit/ (loss) 782,549 57,048 839,597 1,024,632 (10,332) 1,014,300

Unallocated corporate expenses

Other expenses (60,269) (72,680)
Other income 239,713 128,227

1,019,041 1,069,847
Finance cost (285,792) (155,307)
Share of profit of associated company . 6,334
Profit before taxation 733,249 920,874
Taxation (307,715) (247,160)
Profit after taxation 425,534 673,714

All the non-current assets of the Company at the reporting date were located within Pakistan.
Depreciation expense mainly relates to industrial and medical gases segment.

Transfers between business segments are recorded at cost. There were no inter segment transfers
during the period.

Financial risk management

Financial risk factors
The Company’s activities expose it to a variety of financial risks: market risk (including currency risk,
fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk.

These condensed interim financial statements do not include all financial risk management information
and disclosures required in the annual financial statements, and should be read in conjunction with the
Company's financial statements as at and for the year ended June 30, 2022.
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12.2.

13.

14.

There have been no changes in the risk management department or in any risk management policies
since the year ended June 30, 2022.

Fair value estimation

During the period, there were no significant changes in the business or economic circumstances that
affect the fair value of the Company's financial assets and financial liabilities. Further, there were no
reclassifications of financial assets.

Corresponding figures

The comparative condensed interim statement of financial position presented in these condensed
interim financial statements has been extracted from the audited unconsolidated financial statements
of the Company and G3 T echnologies Ltd. for the year ended June 30, 2022, whereas the comparative
condensed interim statement of profit or loss & other comprehensive income, condensed interim

statement of changes in equity and condensed interim statement of cash flows have been extracted
from the un-audited condensed interim financial statements for the period ended March 31, 2022.

Date of authorization for issue

These condensed interim financial statements were approved and authorized for issue by the Board of
Directors of the Company on April 29, 2023.

Y MZ <

Hafiz Farooq Ahmad Asim Mahmud Atique Ahmad Khan

Chief Executive Officer Chief Financial Officer Director
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Ghani Global Group

Corporate Office:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)
Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghaniglobal.com



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20

