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Golden Arrow

April 23, 2016 SELECTED STOCKS FUND LIMITED

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir,

FINANCIAL RESULTS — FOR THE NINE MONTHS FERIOD AND QUARTER ENDED MARCH 31, 2016

Ve are pleased to inform you that the Board of Directors of Golden Arrow Selected Stocks Fund Limited |, in their meeting held on
April 25, 2016 at 2:00 pm. at 216-217, Centinental Trade Centre, Clifton, Karachi, has approved the condensed interim financial
results for the nine months period and quarter ended March 21, 2016 and recommended the following.

I} Cash Dividend Mil
I} Bonus issue Mil
) Right issue il
The financial results of Golden Amow Selected Stocks Fund Limited are as follows:
Nineg months ended Quarter ended
March 31 March 31
2016 2015 2016 2015
Income ——————eee e (RiUpees i T000) e ————
Mot capital gain on sale of investments classified as “financial
assets at fair value through profit or loss° - held-for-trading 55,643 242,151 10,776 a4 816
Dividend income 25,667 33,928 9,128 6,037
Mat unrealized diminution on re-mess urement
of investmaants classified as "financial assots
at fair value through profit or loss’ - held-for-trading {115.957) (65,519) (¥5,723) (273.064)
Profit on bank deposits 5 166 4782 1,796 1,223
Total Income  (loss) {19,481} 215,322 (54.023) (130,988)
COperating expansas
Remunaration of Managemeant Company 25,044 25,165 TA2ZT 8,908
Sales tax on managerment foes 4 06T 4 553 1. 957 1.550
Federal Exise Duty on manageneant fes 4,007 4,186 1.140 1,425
Anrual fee to Securities and Exchange
Commission of Pakistan (SECP) 1,190 1.243 339 423
FRaemuneration of Custodian - Central Depositony
Company of Pakistan Limited (SDC) TGS BE0 216 288
Audilors” remunaration 356 332 10 =
Legal and professional charges 252 101 - -
Annual listing fea 555 548 - -
Central Depository System charges 253 283 23 38
Fees and subscriplion 374 287 178 &4
Securities transaction cost 3,290 4,560 =Ta g 1,541
Bank charges 12 =3 =3 1
Directors” foo 195 200 75 Ta
Printing and postage 216 250 43 101
Provision for Warkers" Welfare Fund (WWF) - 3,435 - (3,910)
Sales Tax on Custodian & CDS 142 - 33 -
Raeimbursable Expenses 271 - 271 I
Total Expansas A0, 9859 47 019 11,319 10,820
MNet Income [ (loss) before taxation (50,470} 158,303 (55,342} (191 ,608)
Taxation - - - -
Met ncome § (loss) before taxation {50,470} 158,303 (55.342) (191,608)
Crther comprehensive incomea - - - .
Total comprehensive Income | (loss) for the period (G0 470} TG 303 .:55_34;;_ {191,608)
------------------ = [RUpees] e
Eamings I (loss) per share - basic and diluted (0.30) .11 (0.43) {1.26)

W will be sending you 200 copies of printed accounts for distribution amongst the member of exchange in due course of fime.
Wery truly yours

216-217, Continental Trade Center, Block-8, Clifton, Karachi-74000,
PABX; 92-21 35810461-66, 35302974 Fax: 92-21 35373217, 35303125 UAN: 111 253 465
Email: info@akdinvestment.com



