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- KSE/N-144 . NOTICE - . January 09, 2009

Reproduced hereunder. letter received from GAMMON PAKISTAN LIMI TED, for

information of members of the Exchange .
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Rer. NG. GPL/Secy/08/ D Date: January 03, 2008

Mr. Haroon Askari

General Manager Operations,

The Karachi Stock Exchange (Guarantee) Ltd,,
Stock EXchange Building, Stock Exchange Road,
KARACH! '

Subject: SHOW CAUSE NOTICE

Dear sir,

Pleasa rafar tn vaie shmpy. gan-g oetiss TG, TR GS ST T B0 date G 7 A AT WARAETIT W
have been informed that we have violated listing regulation No. 3201)(b) of the listing
FEGLNAURIB wi nalabliTt 3LULK EXCHENgE GUATSATSEEe] [ifnitad which inter-alla states that the
company has to declare dividend or bonus shares within 5 vears from the declaration of
the last dividend and bonus,

We are 501y to point out that the Management of the Karachi stock Exchange tGuarahtee)
Limited is going to take unilateral decision without considering the facts of the case in its
true prospective which are being detailed fereinbealow: - .

1 Gammon Pakistan Limited is one of the oldest public limited companyv of Pakistan
naving international repute with dynamic profitable garowth and growth oriénted
record, Unfortuihately prior to 28/10/2005 the company suffered huge iosses due to
the indifferent attitude of the previous Board of Directors and thair unwarranted
and unjustified financial decisions which were made without any financial acumen,

2, . Inview of this morass being seen in tha working of the company the following
Directors/shareholders of the company made unanirmous decision to take over the
management of the company from the previous lot of inefficlent 'and not reliable
Directors of the company. Therefore, the new election of Directors were held.on
31/10/2005 in accordance with the conditions laid down in the ALthority letter No.
SM/TOQ/M7/2004 dated 28/10/2004 under the sUpearvision of SECP. As a restlt 0of this
‘election the following group of new Directors Mas taken aver the management of
the company with effect from 01/11/2005.
. Mr. Raza Kull Khan Khattak
il Mr, Ahmad Kull Khan Khattak
i, Mr. A. Karim Khan '

V. Syed Wajid Hussain Bukhari

v, Mr. Amjad Hussain Malik
<3 Lt Gen. (Retd) Al Kuli Khan Whatfak wis Zlzzocd &5 Manaoiig U S SIS
Executive of tha cuimp in ' TIZ0US 200 ThE oW nanegeinenc

' has undertaken to run the company -n a transparent, . Nonest. b UiofEssiorai
mannear with excellent guality control being the halimark of the comoany. The




