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y 20 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir,

Notice of Election of Directors

This is with reference to Regulation No.5.6.4 (b) of the Rule Book of Pakistan Stock Exchange.

Please find a copy of the Notice of Election of Directors of Fazal Cloth Mills Limited under
section 159 (4) of the companies Act, 2017 to be published on May 21, 2020 in the newspapers
Business Recorder and Nawaiwaqt (Karachi) for circulation amongst the TRE Certificate
Holder of the Exchange.

Kindly acknowledge receipt hereof.

Yours sincerely,
For and on behalf of
Fazal Cloth Mills Limited

5

For Fazal Cloth Mills

Secretary
Asad Mustafa

Company Secretary

Encl: as above
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ELECTION OF DIRECTORS

Notice under section 159 (4) of the companies Act, 2017.

Pursuant to section 159 (4) of the companies Act, 2017 Members of the company are hereby
notified that the following persons have filed with the company notice of their intention and
requisite documents to offer themselves for election as Directors of the company, at the Extra
Ordinary General Meeting of the company scheduled to be held on Saturday 30 May, 2020
at 11:30 a.m.at Fatima Group Head Office E-110 Khyaban-e-Jinnah (Defence Mor), Lahore
Cantt.

Mr. Sheikh Naseem Ahmed

Mr. Aamir Naseem

Mr. Rehman Naseem

Mr. Faisal Ahmed

Mr. Muhammad Mukhtar Sheikh
Mr. Fahad Mukhtar

Mr. Babar Ali

Mr. Masood Karim Shaikh

Ms. Parveen Akhtar Malik

20, DOUSCh I o B i

As the number of persons who have offered themselves for election is not more than the
number of Directors fixed by the Board of Directors under section 159 (1) of the companies
Act,2017, the above-named candidates shall be deemed to have been elected at the said
forthcoming Extra Ordinary General Meeting.

Detailed profiles of the above candidates are available at the company’s website accessible
at: www.Fazalcloth.com

Justification for selecting independent directors; The names of Mr. Babar Ali, Mr. Masood
Karim Shaikh and Ms. Parveen Akhtar Malik are proposed as Independent Directors, for the
reason that the three meet the criteria of independence set out in section 166 (2) of the
companies Act, 2017 and are listed on the databank of Independent Directors maintained by
the Pakistan institute of Corporate Governance duly authorized by the SECP under section
166 (1) of the said Act. Further their selection has been made due to their respective
competencies, skill knowledge and experience.

By Order of the Board
Multan Asad Mustafa
Date: May 20, 2020 Company Secretary
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