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‘General Manager Opmratims

Karachi Stock Exchange (G) Ltd

Stock Exchange Building/Road . |
Karachi, .
Dear Sir, |
- Subject: Placement of Company on the Non-Compliant Segment of the

Exchange on account of Default of the Listing Regunlation
We are in receipt of the letter No . KSE/Gen-4621, Dated July 01, 2010 on the subject

Captioned above.,

It 1s submitted that the undersigned appeared on the hearing on May 04, 2009 and
described the state of| affairs of the Company at length and requested for extension Df
e e oS Tor-anneunelfig dividenids to the sharﬂhﬁ}ldera il June 38, 2010. - R ket

The Exchange acceded to our requést and granted us the axtensinn of time for declaring
- Dividends to the shareholders as per the requirements of the Company Law 1984.Despite
the serious efforts on|the part of management to start production at our mills, we are
unable to do so because of high rates of mark-ip offered by the banks and the overall
socio-political situation of the country. Adding further, the management remained
involved i lhitigation| with the sponsornng banks. However, the management 18 fully
committed towards its| valued shareholders who remained with us and fully supported us
in this critical time, |

Keeping 1n view the facts narrated abwe, we hereby request you to grant us the exte:ﬂsmn

t1ll June 30, 2011 and oblige,

Thanks and regards R
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Yours truly, .
for FAWAD TEXTILE MILLS LIMITED

]

AAMIR AZIZ, ¥ %
(Company Secretary)
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