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(Copy of the same is also available on our Website wwi.kse.com.pk).

***mm#*#***mm#####*m#$$****##****m*#*k**m*##**m*m#m##**#mm##$$$*$mm#$**$$***********************

Rl ]

& Frrasscli Tot Ny, § (D21) B4548245-9
Bedford CHARTERED ACCOUNTANTS Fax Noi : (081} 4048210

E:Mai :info@sdr.com

Wabatie www . rarlr.dom

Qthar Offioss at
Lahore - stamabed

A rasmbet wf

The Board of Directors
Faran Sugar Mils Limiled
Karachi.

Wa refer io your letter dated January 03, 2013 requesting us to lasue a certificale regarding
th: numpanyﬁ fres rosenes and that whethesr adier issue of bonus shares, these resafves
would ba more than twenty five per cent'of the ncreasead capitel as on September 30, 2012,

We have ¢artied owt the namaﬂnry procedures in thie respect and chackad that the res
reserves of the company as per e audited financial siatements for the year ended Beptember
30, 2012 and &8 dafined In Rule 5 of the Companjes (lssue of saphal) Rules, 1506 aftar issus
of bonus shares would remaln in axcess of e requiremennt of itae rezarves mentloned in sub

ruls (iiiy of Rule § tharesf as par working ghen hereundes

| ~ Rupées
Un-appropriated prafit free-ressrves- L 732,627 818
Lags: Propoted banus jssue o (21,651,044)
Total un-approprizied profil a& reduced by bonus 1ssue 711,276,775

Legs: Contingent liabilities

" Met Free Rmmw aiar Bonus Ias'.ue 31 1 ;276,7‘?"'5”

Existing Pald-up capital (21,651,044 ql-.-.rdinﬂry ahr.l'rﬁ- of 5. 10/- sash) 218,510,440
Proposad Bonus issua (2,165,104 ordinary stidres of Ra, 10/- gach) 21,651,044

| Toral isstied mnd proposed Capital 238,161,484
Requirernent of Reserves g 25% of Enhanced Capital __59,540,371

Bases on the above, we cestily that acconding to the best of our information and explansiions
given 1o us and as shown by the sutited financiM statements of tha company {or the year
. anded Beptember 30, 2012 e aforesald “fies raservas” gfar the lssue of proposed bonus

shares are not less than 26% of the enhanced capital &= per the requirement of Rule 6 of the
Companias (igsusa oF capital) Ruley, 1996.

CHARTERED ACCOUNTANTS

Karachi .
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