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FRONTIER CERAMICS LIMITED

NOTICE OF EXTRA ORDINARY GENERAL MEETING
Notice is hereby given that the Extra Ordinary General Meeting of Frontier Ceramics Limited (the “Company”) will be held
at Toyota Rawal Motors Building Near Swan Camp G.T Road, Rawalpindi on Monday, February 08, 2021 at 10:30 A.M to
transact the following business.
1. ORDINARY BUSINESS. To confirm the minutes of the 38th Annual General Meeting held on October 28, 2020
2. SPECIAL BUSINESS.

2.1. To consent and accord approval for Future Long Term Business Plan by passing the following special resolution with

or without modification.

“Resolved that Future long term Business plan of the Company as recommended by the Board of Directors in the

meeting held on January 07, 2021 be and is hereby approved”

2.2. To consent and accord approval for acquisition of land from a related party which require approval of shareholders
under section 208 of the Companies Act 2017 by passing the following special resolution with ot without modification.
“Further resolved that consent and approval be and is hereby accorded under Section 208 of the Companies Act
2017 to acquire 1031 kanal land from related party Mt. Nadeem Khalid as recommended by the Board of Directots in
the meeting held on January 07, 2021”

. To authorize the Board of Ditectors of the Company to approve those transactions with related parties (if executed)
during the financial year ending 30th June 2021 which require approval of shareholdets u/s 207 and / or 208 of the
Companies Act, 2017, by passing the following special resolutions with or without modification:

“Resolved That the Board of Directors of the Company be and is hereby authotized to approve the transactions to
be conducted with Related Parties on case to case basis for the financial year ending 30th June 2021.”

“Further Resolved That the transactions approved by the Boatd shall be deemed to have been approved by the
shareholders u/s 207 and / or 208 of the Companies Act, 2017 (if triggered) and shall be placed before the
shareholders in the next Annual General Meeting for theit formal ratification/approval u/s 207 and / ot 208 of the
Companies Act, 2017 (if required).

“Further resolved that Company Sectetary be and is hereby authorized to take and do, and/or cause to be taken or
done, any /all necessary actions, deeds and things which are or may be necessary for giving effects to the aforesaid
resolutions and to do all acts, matters, deeds, and things which are necessary, incidental /ot consequential to fulfill all
requisite legal, corporate and procedural formalities and any ancillary matter thereto”

3. ANY OTHER BUSINESS

To consider any other business with the permission of the Chair

A statement under Section 134(3) of the Companies Act 2017 pertaining to the special business is being sent to the
shareholders along with this notice.

Peshawar By Otrder Of the Board

Dated January 07, 2021 Rehman Khan Sherwani
Company Secretary
Notes:

1. Closure of Share Transfer Books
The share transfer book of the Company will remain closed from February 02, 2021 to February 08, 2021 (both days
inclusive) for determining voting rights. The Members whose appears on the Register of Membets as on February 01,
2021 will be treated in time to attend the meeting,

2. Appointment of Proxy
A member entitled to attend speak and vote at this meeting may appoint any other member as his/her proxy to attend,

speak and on his/her behalf. The proxy form shall be witnessed by two petsons whose name, address and CNIC
number shall be mentioned on the above proxy form. Instrument appointing proxy along with valid CNIC of the
beneficial owner and the proxy must be received at the company registered office 29-Insdustrial Estate Jamrud road
Peshawar not later than 48 hours before the time of meeting. In case of corporate, the Board of Directors' resolution/
power of attorney with specimen signature must be submitted (unless it has been provided eatlier) along with proxy
form to the company. CDC Account Holders will have to follow the under-mentioned guidelines as laid down in
Circular No. 1 dated January 26, 2000 issued by the Securities and Exchange Commission of Pakistan (SECP).

3.Changes in Members Addresses

The Shateholdets ate requested to promptly notify change in their addtess, if any, to the Company's Shatre Registrar.

STATEMENT OF MATERIAL FACT UNDER SECTION 134 (3) OF THE COMPANIES ACT 2017 READ
WITH SRO 423/(i)/2018, DATED APRIL 3, 2018 IN CONNECTION WITH SPECIAL RESOLUTION

This statement sets out the material facts concerning the Special Business given in Agenda Item NO.2 of the Notice to be
transacted at the Extra Ordinary General Meeting of the Company to be held on Monday, February 08, 2021 at 10:30 A.M.
ANNEXURE A (Agenda Item 2.1)

APPROVAL FOR FUTURE LONG TERM BUSINESS PLAN

The Board of Directors of the Company in their meeting held on January 07, 2021 reviewed the long term business plans of
the company and approved the same.

Keeping in view the conducive business environment, Directors feel that if the environment remains stable then in the next
ten years company shall be in a position to establish a latrge ceramic factory at the proposed location, as mentioned in Agenda
Ttem 2.2.

The Directors ate interested in the resolutions only to the extent of their shareholding and / or common directorships.
ANNEXURE B (Agenda Item 2.2)

ACQUISITION OF LAND FROM THE RELATED PARTY

The Board of Ditectots of the Company in theit meeting held on January 07, 2021 reviewed the long term business plans of
the company and decided in principal to avail the opportunity of initially acquiring 1031 kanals of land Off- CPEC Highway
near Mianwali from a related party Mr. Nadeem Khalid which is at very attractive payment terms over the period of five years.
The valuation of the said property has been done on behalf of the company by a registered valuer.
Keeping in view the conducive business environment, Directors feel that if the environment remains stable then in the next
ten years company shall be in a position to establish a large ceramic factory at the said proposed location.
The Ditectors are interested in the resolutions only to the extent of their shareholding and / or common ditectorships in

such related party.
ANNEXURE C (Agenda Item 2.3)

AUTHORIZATION FOR THE BOARD OF DIRECTORS TO APPROVE THOSE TRANSACTIONS WITH
RELATED PARTIES (IF EXECUTED) DURING THE FINANCIAL YEAR ENDING 30TH JUNE 2021 WHICH|
REQUIRE APPROVAL OF SHAREHOLDERS U/S 207 AND / OR 208 OF THE COMPANIES ACT, 2017

The Company shall be conducting transactions with its related parties duting the year ending 30th June 2021 on an arm's
length basis as per the approved policy with respect to 'transactions with related parties' in the normal course of business.
Many Directors may be deemed to be treated as interested in transactions with related parties due to their common

directorships and/or shareholding. In order to promote good corporate governance and transparent business practices, the

shareholdets desire to authorize the Board of Directors to approve transactions with the related parties from time-to-time on
case to case basis, including transactions (if executed) triggering approval of shareholders u/s 207 and / or 208 of the
Companies Act, 2017, for the year ending 30th June 2021, which transactions shall be deemed to be approved by the
Shareholders. The nature and scope of such related party transactions is explained above. These transactions shall be placed
before the shareholders in the next Annual General Meeting for their formal approval/ratification (if requited).
The Directors ate interested in the resolutions only to the extent of their shateholding and / or common ditectorships in
such related party.
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