FIRST NATIONAL BANK MODARABA
CONDEDSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

RGeS & T LT

Mine Months Ended Quarter Ended
March 34, March 31, March 31, March 31,
2018 2018 2019 2018
Rupees Rupses Rupees Rupees
INCOME FROM OPERATIONS
Harah rentals earned / income from Harah fnang 10,610,913 55,609,199 4,731,129 12,976,762
Profit on diminishing musharaka financing 1,667,990 1,554,361 458,223 433,145
Profit on murababa investments - 199,100 - -
Profit on bank deposits 871,999 713,239 36,101 81,964
Loss on disposal of arah and owned assets {176,396) 5,031,661 (584 278 #I8.516
Profit on short term nwestment 4199573 1,317,114 2,492 092 §25,654
17,174,079 64,424,674 7,133,267 14,954 041
OTHER INCOME
Reversal of provision charged for
doubtful receivables 170,844 3,434,441 - -
Cther income 32 965 127,088 4,255 -
203,809 3,361,528 4,255 -
TOTAL INCOME 17,377,988 67,786,203 7,137,532 14,954 041
EXPENSES
Depreciation on Harah assets {12,345,816 | (36,855,380 {2,804 B10) 9 306,958
Cperating expenses (11,515,375} {zz,mma’;? (34077740 (3,739,085
Finance cost {15,606,300) (9,062,265 % 5791300 LBeR 2D
TOTAL EXPENSES (39,517,501}  (SBOI4.704)  (12003.885) (149314358
Operating (Loss} / Profit before
Provision and Taxation {22,139,603) $,771,499 (4,886,360} 30,685
Provision charged for doubiful receivables - net {1,748,123) - - -
Ienpairment loss on iarah assets - net - (8,368 237} -
(23,888,726 1,403,262 (4,856,360} 39,885
Modaraba Company's management fee - {146,326} 486,638 3,968
{L.oss) / Profit before Taxation (23,888,726 1,262,938 (4,379,727 35717
Texation - - -

{208,630)

Met (Loss) / Profit for the Pariod

LOSE / PROFIT PER CERTIFICATE - BASIC
AND DILUTED

(.96

(23,888,726} 1,054 306

0,18}

0-O

The annexed notes from 1 to 23 form an integral part of these condensed Interim financiat information tunraudited).
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