
Ferozel 888 Mills Limited 
Manufacturers & Exporters of Specialized Yarn &Textile Terry Products 

Corp-1/F1888/2021 
24 March 2021 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 

Publication of Notice 

Dear Sir, 
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s faithfully, 
roze1888 Mills Limited 

Rehan Rahman 
Chief Executive Officer 

Office: K&N's Centre,160 Banglore Town, Shara-e-Faisal, Karachi-75350. Tel: 0213-8403758-9 
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FEROZE1888 MILLS LIMITED 
NOTICE OF EXTRA-ORDINARY GENERAL MEETING 

 

Notice is hereby given that an Extra-Ordinary General Meeting (EOGM) of the Members of the Feroze1888 Mills 
Limited will be held on Thursday, 15 April 2021 at 09:00 a.m. at C-3, SITE, Karachi/video link to transact the 
following businesses: 
 

ORDINARY BUSINESS: 
1. To confirm the minutes of Annual General Meeting of the Company held on 26 October 2020. 

 
SPECIAL BUSINESS: 

2. To consider and, if thought fit, amend the Articles of Association of the Company, to bring the same in 
line with the existing laws of Pakistan and to provision for the issuance and allotment of shares under the 
Feroze1888 Mills Limited Employees Stock Option Scheme, subject to obtaining all necessary regulatory 
approvals, and in that connection to pass the following resolutions, with or without modification, as 
special resolutions:  
 
“RESOLVED THAT, subject to obtaining all necessary regulatory approvals, the amendments to the 
Articles of Association of the Company, as proposed by the Board of Directors, be and are hereby 
approved along with any modifications as may be required by any regulatory authority. 
  
FUTHER RESOLVED THAT that all necessary formalities and legal procedures be undertaken to 
effectuate the above resolution, for which purpose the Chief Executive Officer and Chief Financial 
Officer of the Company be and are hereby jointly authorized and empowered to act on behalf of the 
Company to implement the object and spirit of the above resolution to all intents and purposes including, 
but not limited, to signing, filing and submitting all necessary documents, fulfilling all regulatory 
requirements and carrying out all acts, deeds and things necessary for the same.” 
 

3. To consider and, if thought fit, to pass, with or without modifications, the following resolutions as special 
resolutions to approve the Feroze1888 Mills Limited Employees Stock Option Scheme (the “Scheme”) 
and matters ancillary thereto, including to reserve, create, offer, allot and issue ordinary shares of the 
Company in terms of the Scheme in accordance with the Companies Act, 2017 and Companies (Further 
Issue of Shares) Regulations, 2020: 

 
 “RESOLVED THAT pursuant to Section 83 of the Companies Act, 2017, read with Regulation 7 of the 

Companies (Further Issue of Shares) Regulations, 2020 and other enabling laws, approval is hereby 
accorded to the Board of Directors of the Company to set-aside, reserve, offer, allot and issue ordinary 
shares of the Company, up to 2% (two percent) of the issued and paid up share capital of the Company 
(as existing from time to time), to eligible employees from time to time (as stock options exercisable into 
ordinary shares), in accordance with the terms of an Employee Stock Option Scheme, subject to the 
approval of the Securities and Exchange Commission of Pakistan (“SECP”). 

 
 FURTHER RESOLVED THAT the draft of the Employee Stock Option Scheme, titled “Feroze1888 

Mills Limited Employee Stock Option Scheme” (the “Scheme”), circulated to the members along with 
this notice, as recommended by the Board of Directors of the Company, be and is hereby approved, 
subject to any changes and modifications as may be required by the SECP. 

 
FURTHER RESOLVED THAT, subject to the Scheme being approved by the SECP, pursuant to Section 
83(1)(b) of the Companies Act, 2017, read with the Companies (Further Issue of Shares) Regulations, 
2020, the Company be and is hereby authorized to raise further capital from time to time and allot and 
issue ordinary shares of PKR 10/- each, without carrying out right offerings, to the eligible employees 
who have exercised the options granted under the Scheme in accordance with the provisions thereof. 

 



 

FURTHER RESOLVED THAT pursuant to the provisions of Regulation 7 of the Companies (Further 
Issue of Shares) Regulations, 2020, in accordance with the terms of the Scheme, the grant of options to 
eligible employees, including all full-time employees of the Company, the executive directors of the 
Company, and any employee (including executive director) of the Company who has, at the request of 
the Company, joined the employment of a subsidiary or associated company of the Company, be and is 
hereby approved. 

 
FURTHER RESOLVED THAT the Board be and is hereby authorized to make modifications to the 
Scheme including in any ancillary documents thereto, as it may deem fit, from time to time in its absolute 
discretion in conformity with the provisions of the applicable laws, which modifications shall be deemed 
to be approved as part of these resolutions. 
 
FURTHER RESOLVED THAT for the purpose aforesaid, the Chief Executive Officer and Chief 
Financial Officer of the Company, be and are hereby, jointly authorized to do all acts, deeds and things, 
take any or all necessary actions to complete all legal formalities and file all necessary documents as 
may be necessary or incidental for the purpose of implementing the aforesaid resolutions, as well as 
carry out any other act or step which may be ancillary and / or incidental to do the above and necessary 
to fully achieve the objects of the aforesaid resolutions, including, inter alia: (i) filing and pursuing 
applications, documents, submissions etc. and obtaining all necessary regulatory and other approvals / 
consents; (ii) representing the Company before the relevant regulators (if required); (iii) appointing / 
engaging advisors and consultants; (iv) carrying out filings with the SECP or other regulatory bodies; 
and (v) delegating any of the above powers to any person(s) as may be deemed fit.” 

 
4. To consider and, if deemed fit, pass with or without modification(s), the following special resolutions as 

required under Section 199 of the Companies Act, 2017 for the purposes of approving and authorizing 
equity investment(s) by the Company in the aggregate amount of up to US$ 5,000,000/- (United States 
Dollars Five Million) in its associated company i.e. 1888 Mills LLC, USA: 
 
“RESOLVED THAT, subject to obtaining the necessary regulatory approvals, the Company be and is 
hereby authorized, in accordance with Section 199 of the Companies Act, 2017, to make investment(s) by 
way of equity injection(s) in the aggregate amount of up to US$ 5,000,000/- (United States Dollars Five 
Million) in its associated company, 1888 Mills LLC, USA. 

 
FURTHER RESOLVED THAT such investment(s) by way of equity injection(s) may be made by the 
Company in the manner determined by the Board of Directors over a period of one year, after the receipt 
of all requisite regulatory approvals. 

 
FURTHER RESOLVED THAT the Chief Executive Officer of the Company, or any other person 
authorized by the Board of Directors from time to time, be and is authorized and empowered to take all 
necessary steps, make the requisite investments from time to time, seek necessary regulatory consents, 
do all such acts, deeds and things, and to negotiate, finalize, execute and deliver all such deeds, 
agreements, declarations, undertakings, filings and any ancillary document thereto or provide any such 
documentation for and on behalf, and in the name, of the Company as may be necessary or required or 
as they or any of them may think fit for or in connection with or incidental for the purposes of carrying 
out the proposed resolutions.” 

 
5. ANY OTHER BUSINESS: 

To transact any other business with the permission of the Chair.   
 
 By Order of the Board 

        
      

      (Rehan Rahman) 
                   Chief Executive 

 



 

Karachi:  
25th March 2021 
 
NOTES: 
 
1. Share Transfer Books of the Company will remain closed from Friday, 09 April 2021 to Thursday, 15 April 2021 (both days 

inclusive). Transfer received at the office of Share Registrar at the close of business on Thursday, 08 April 2021 will be considered 
in time to attend and vote at the meeting and for the purpose of above entitlement to the transferees. 
 

2. A member of the Company entitled to attend and vote at this meeting may appoint a proxy to attend, speak and vote instead of him/her. 
A proxy must be a member of the company. An instrument appointing a proxy and the power of attorney or other authority (if any) 
under which it is signed, or a notarially certified copy of such power of authority must to be valid be received at the Registered Office 
of the Company or at the Office of the Share Registrar not later than forty eight hours before the time appointed for the Meeting. A 
member shall not be entitled to appoint more than one proxy. If a member appoints more than one proxy and more than one instrument 
of proxy are deposited by a member with the Company, all such instruments shall be rendered invalid. The proxy shall produce his/her 
Original National Identify Card or Passport to prove his/her identity. 
 

3. Members are requested to submit copies of their CNICs and promptly notify any change in their address by writing to the office of 
the registrar.  

 
4. Members should quote their Folio/CDC number in all correspondence and at the time of attending the Meeting.  

 
5. For attending the meeting through video link due to COVID-19 Pandemic:  

In pursuance of SECP Circular No. 4 of 2021 dated 15 February 2021 respectively regarding Regulatory Relief to dilute impact of 
Corona Virus (COVID-19) for Corporate Sector, the shareholders interested in attending the General Meetings through video link 
facility (“Zoom” which can be downloaded from Google Play or Apple App Store) are requested to get themselves registered with 
the Company Secretary office at least two working days before the holding of the time of the EOGM at secretary@feroze1888.com 
or through share registrar of the company (FAMCO Associates (Pvt.) Ltd, 8-F, Next to Hotel Faran, Nursery Block-6, PECHS, 
Shahrah-e-Faisal, Karachi.by providing the following details: 
 

Name of Shareholders CNIC No. Folio / CDC Cell No. Email Address 
     

 
 Upon receipt of the above information from interested shareholders, the Company will send the login details at their email 

addresses. 
 On the EOGM day, the shareholders will be able to login and participate in the EOGM proceedings through their smart phone 

or computer devices from their any convenient location. 
 The login facility will be opened twenty (20) minutes before the meeting time to enable the participants to join the meeting after 

identification process and verification process 
 

6. Members can also exercise their right of e-Voting subject to the requirements of Section 143 and 144 of the Companies Act, 2017 
and the applicable clause of the Companies (Postal Ballot) Regulations, 2018. 

 
7. GUIDELINES FOR CDC ACCOUNT HOLDERS ISSUED BY SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 

 
                for personal attendance: 
(i) In case of individual, the account holder or sub-account holder and/or the person whose securities are in group account and 

their registration details are uploaded as per the Regulations, shall authenticate his/her identity by showing his/her original 
National Identity Card at the time of attending the meeting. 
 

(ii) In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature of the nominee 
shall be produced (unless it has been provided earlier) at the time of the meeting. 

 
                for appointing proxy 
(i) In case of individuals, the account holder or sub-account holder and/or the person whose securities are in group account 

and their registration details are uploaded as per the Regulations, shall submit the proxy form as per the above requirement. 
 

(ii) The proxy must be witnessed by two persons whose names, addresses and Computerized National Identity Card (CNIC) 
number shall be mentioned on the form. 

 
(iii) Attested copies of CNIC or the passport of the beneficial owners and of the proxy shall be furnished with the proxy form. 

 
(iv) The proxy shall produce his/her Original CNIC or Original Passport at the time of the meeting. 

 
(v) In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature shall be submitted 

(unless is has been provided earlier) alongwith proxy form to the Company. 



 

Registered Office 
Feroze1888 Mills Limited 
H-23/4A, Scheme # 3 
Landhi Industrial Area, Karachi 

Share Registrar 
FAMCO Associates (Pvt.) Ltd 
8-F, Next to Hotel Faran, Nursery 
Block-6 PECHS, Shahrah-e-Faisal, 
Karachi 

 

 
The Statements under Section 134(3) pertaining to the “Special Business” and in pursuance to the Section 208 
of the Companies Act, 2017 are annexed with the Notice being sent to the members. 

 
 
 
 
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 


	Page 1
	Publication of Notice.pdf
	Page 1


