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June 29, 2010

The Managing Director

KSE T&M. AFFAIRS DEPTT. 2437560

i @5155ec881

¥arachl Stock Exchange (Guaranteo) Limlted

Stock Exchange Building
Stock Exchange Road
Karachi.

Subject:

Special Resoiution

LCaar Sir,
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This 5 to inform you that the following Special Resolution has heen passed by tha
Extra Ordinary General Masting held on June 14, 2010 '

"RESOLVED THAT the Company he and is hereby authorizad to further invest BY way
of converting its ovardue markup and trade receivables from the subsidiary campany,
M/= BF Biosciences Limited upte luna 20, 2010 inte kerm laan, If required, and to
reschedule tha rapayment of the overall outstanding term loan including the averdue
markup and trade receivables <o convérted, in flva yeare with one year grace pariod
starting from July 1, 2010, howaver, in ns cage this autstanding term loen amoaunt

should excead Bs 425 million.”

“"FURTHER RESOLVED THAT the Company be and Iz hereby authorized Lo give
guarantee or provide security to any financial institution/bank; if reguired, on bebkalf
of the subsidiary company, M/s BF Bioscienges Limited, where the subsldiary company
obtaing directly any financing facility from any financial institution/bank, however, in
ne case the amount of guarantes or sacurity such given or provided should excead
the amaunt of Rs. 425 millton and far & tertn fat more than flve years,”

"FURTHER RESOLVED THAT the Company be and is hereby authorized to charge
such markup rates not less than the horrowing cost of the Company on the
outstanding armounts of investments in the form of term lean to the subsidiary
company, M/s BF Blesciences Limited in accerdance with the previsions of saction 208

af the Companies Ordinance, 1984

"FURTHER RESOLVED THAT the Chlaf Executive and Company Secratary of the
Company be and are hareby authorlzed ta sign jaintly or sevarally such documants
and do all acte, deeds, thinas ns may be required In this respect from time ta time ”

"RESDLVED THAT the grose salaries of the whole time working Directors induding
Chiaf Exeautive (Chief Exacutive Officor) be and hereby increased with effect form

January 91, 2010 as follows:
Name of Working Directors

Desiqn;tiﬂﬁ___ g

Mrs, Akhter Khalid Wahead

Chairpargon/CEO

Mr, Osman Khalld Wahead

Mr. Omar Khalld Waheed,

Diregtor/Presidant_ |
_Director/GM

Current | Revised.
.L28e.000 | 575,000

475,000 | &50,000
0,000 450,000

while other prevailing terms and conditions of sarviea will Femain unchanged.”

Thank you,
Yours Sincerely,

E&JfL__

d Ghausuddin Saif
Comparny Sacretary
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