*FIRST GAPITAL SEGURITIES CORPORATION LINlTE

o NOTICEU EKTRAURDINAR? GENERAL MEETING

Motice s bereby given that an Extraordinary General Mesting of the Sharcholders of First Capital Securities
Corporation Limited (Mthe Company™ of “FUSCT) will be beld on 12 Jume 2008 61 ) 1030 5.m o the Registered |
CHTiee of the Company, 103-CA1, Guitrerg-111, Latwre o transact the following b nes: |

Ordinary bu siness
! 1. Toconfim the minwtes of last Extraondinary Geeernl Meeting beld on 26 Jaouary 2008,
| Spectal Businesses
1. To consider znd il deemed fit, pass the fallaning “Special Resolations™ with or without medifiestkons:
“RESOLVED THAT the Comgany be and is hereby awthorized 10 sell sl roopurchass the Modlowing
mentioned number of shares of its associated companies through any of the recognized Stock Bxchanpe

Member(s)Brakes(s) at fair value prevailing at the date of sale and re-puschnse trananciion(s), such sale and
:t-:[mrchasn:.l:raruu.cthmt;} will be made in one or more tranches: . ¢ : ’

N myppf e Ll
'g,41 i “Mame of the Compsnies . Amonal Mo.of Sharcs tobe  Holding % |
Mo, i aodel!

repurchaied
I Pace (Fekivtan) Limited Ra. 1350 million EER AN 14 50
. First Capital Equities Limited K. 7,500 million 38,052,060 &7.29

"RESOLYED FURTUER THAT the Chiefl Eaccutive andior the Secretary of the Company be and are
herelsy authorized to take and do anfor cause to be taken or done any/all necessary actions, deeds and things
which exe or mny be necesary for giving eflect o ihe nfogesaid resolution nud e do all acts, maliers, desids,

~unel thigs which are necessary, incidental ambior consequential to alscsnl special resolufion subyect to
comgliance of all Iepal snd corporate formalities where respuirsd, The Chiel Eaecutive is alss suthorized to
delegate any of his powers to any person in respect of the above as e may consider approprizte

FESOLYED THAT the Company shall invest up to P 1,500 mion (Fupees Meen hundred mifon
! only} for the purpase of acquisition'purchase of propeeties. The acquisitionperg e shail be made from
| Pace (Pukistan) Limited or any of its assecintes involved in business of real estate development o
[dependent real eatate developers. Such acquisition/purchase shall be made from lins to tine an (air asms
.« (o leng basis o subject o independent valuntion eeport o ascerain fir vilue of such properties, whero
. reqpuirel] These investments b properties ehall be held en long temn basis aid wny be pledped feharged fior
raiging finance or may be disposed off at any time bn a manoer as appropsiate by the Chicf Executive of the
Company, The Chief Pxecutive of the Company is mathorized to exceule aprecments, instruments and fo
take all necessary setiona for the ahove pusposes. The Chief Executive i also suthosized fo delepate any of

his powers to any person i respect of the sbove as he may consider appropriate

“RESOLYED THAT the Chief Exscutive of the Company be ard b hereby suthorized o take all
neoessary steps to make long-terem investmuends in the following associaled comganics in acooedancs with
the provigiens of Section 208 of the Companten Cholinance, 1984 and to disinveat auch inveastmenis, fiom
Hime do fime a8 and wlien considered appropeiale; 3

Mame of the Company Mature of Investment Amount of Investment
Pz Barics Properties Limbied Share capital [, 450 miflien
hiedlin Times Limied Share capital R 100 mmillion
MerEe Thees Limised Lews [ Advance Rt 200 miliion

“RESOLVED FURTHER THAT the foarc/sdvances to Media Times Limitad (=34 FL*}) given from time
to time shall be subject o such mark-op rte mot lets than the borrowing cost of the Company in accordance |
with the eriteris laid down in Section 208 of the Canpanies Ordinance, 1984, The maek up shall be chasged
on quetterty hatlas and pabd to the Company within one month of the close of the quarter, [n case it i pal
pid by MTL within one month of the elose of quarter, then the mark up shall be amtonatically settled after
ane momth by sdilog the same in the prncipal for colealation of mmack-up fr the neat quarter. The tolal
outstanding loan'advance smount (including principal and any mark-up adided i the same, which in total
stll not exceed the approved limit) shall be ropaid after comphetion of Tour yeaes snd furher extendsble 1o
one year, from the dates of disbursements of boanw'sdvance or at any earfier die, a1 may be practical based
oo cash (lows of MTL™

“RESOLYED FURTHER THAT ibe Chiel Exccutive of the Company b= and are herehy amhorized 1o
complete any or all pecessary tequired corporate and legal formalities for the completion of subjeet
transactions. Chiel Executive ia also authorized 1o delegate any of his powers b any peesaon in tespegf ol the
above ax he may cansider appropriate, Ve

"RESOLYED FURTHER THAT the above authority shall reomin in-fee unfil seveked by the
shareholdess of the Company™ h

A statement wader Sectlon 160(1)(b) of the Companies Ordinance, 1954 prertaining to special busines
Is belng sent to the sharcholders along with the natice of mecting,

By aeder of the Board

Lahare Mobammmd Macem Sheikh
11 May 2008 Coanpany Seerctary

Pates:

1} The Members Register will remsin closed fiom 05 Jine 2008 to 2 June 200 (both days inclusivel,
Transfers received al THE Ascocales {Pvi) Limited, Ground Floor, State Lile Buikling Na. 3, I,
Zianddin Ahmad Rosd, Karachi, the Registrar and Share Transfer Oifice of the Company, by the
closz of business on (4 June 2008 will be considered in time far the purpase of Extraordinary
General Meeting.

2} A member eligible to attend and vote at lhe meeting may appoinl ansther member as proay in
sitend and voie in the meeting. Proxies in orders 1o be effective-must be reccived by the Company
at the Registered Office not later than 48 hours before the time for holding e meeting.

3} In order to be valid, an instrument of proxy and the power of attotney or oiher suthority {3 any)
wnder which it is signed, or 3 potarially certified copy of much power of siforaey, mus be
depasited at the registered office of the Company, 103-CF [ Gulberg-Ul, Labore. not less than 48
hours before the time of the meeting,

|
I 4} COC necownt holders will further have 1o fallow the guidelines as baid dvwn i Circular Ha. | 4
|

\dnh::l 26 Jnwary MY lsswed by the Securities nne Exchange Commission of Pakistan ‘_j
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