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Be a preferred investment bank enhancing value
for the stakeholders and contributing to the
National goals.

Mission Statement

Contributing through innovative financing and
investment in quality portfolio, advisory services
delivered in an environment of trust and
customer confidence supported by a team of

professionals.
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DIRECTORS’ REVIEW

On behalf of the Board of Directors, we have the privilege of presenting condensed interim financial
statements (un-audited) of First Credit and Investment Bank Limited, for the nine months period
ended March 31, 2021.

Operating Results

Total income for the nine months ended March 31, 2021 significantly increased to Rs.121.25 million
as compared to Rs. 106.57 million for the nine months ended March 31, 2020, showing a net increase
of Rs.14.68 million. The Company registered operating profit of Rs.23.22 million, as compared to
operating profit of Rs.27.63 million for the corresponding period of last year. Further, after taking effect
of reversals of provisions made against non performing investments, the Company's profit before tax
increased by Rs.2.28 million, to Rs.32.60 million during the third quarter of FY 2020-21 as against
Rs.30.32 million reported for the corresponding period of last year. Similarly, the Company closed the
third quarter by registering increase of Rs.3.45 million in after tax profit to Rs. 23.71 million as against
profit after tax of Rs. 20.26 million posted for the corresponding period of last year. Hence, the Company
was able to register 17% growth in net profit. As a result, shareholders equity net of deficit on re-
measurement of available for sale investments is reported at Rs.735.04 million, against Rs. 738.79
million, reported as at June 30, 2020. Total balance sheet footing as at March 31, 2021 increased to
Rs. 2,618.30 million from Rs,1,667.19 million as at June 30, 2020 due to increase in treasury operations.

Credit Rating

JCR-VIS Credit Rating Company Limited vide its report dated December 31, 2020 has reaffirmed the
medium to long-term rating of the Company at 'A-' (Single A Minus) and Short-term rating at 'A-2 (A-
Two). The outlook of the rating is 'Stable'.

Future Outlook

We are diversifying our business focus into new avenues to increase revenue streams, which will be
forthcoming with improvement in economic and business conditions of the country. Your company will
continue to improve its assets quality, infrastructure, build capacity through training of existing personnel
and engaging professionals to diversify products and services, updating policies and procedures to
meet the requirements of the new challenges and opportunities.

In view of the COVID 19 pandemic it is pertinent to mention here that the company will continue to
actively monitor the situation and may take actions that alter its business operations that are in the best
interests of our stockholders.

Acknowledgement

The directors wish to express their appreciation to our stakeholders, valued customers and financial
institutions for their continued trust and patronage. We are grateful to the regulatory authorities i.e. the
Securities and Exchange Commission of Pakistan, the State Bank of Pakistan and the Pakistan Stock
Exchange for their continued guidance and support. We also acknowledge hard work and dedication
of the management and employees.

MUHAMMAD MOHSIN ALI MUHAMMAD NAEEMUDDIN
President and CEO Director

Karachi:

April 24, 2021
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First Credit And INnvestment Bank Limited

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

ASSETS

Non-current Assets

Property and equipment
Long-term investments
Long-term loans and finances
Net investment in finance lease
Long-term security deposits
Deferred tax asset

Current Assets

Current portion of non-current assets
Short-term investments

Short-term placements
Mark-up/interest accrued
Prepayments and other receivables
Advance taxation - net

Cash and bank balances

EQUITY AND LIABILITIES

SHAREHOLDERS' EQUITY
Authorized share capital
75,000,000 (June 30, 2020:
75,000,000) shares of Rs. 10 each

AS AT MARCH 31, 2021

Note

~No

Issued, subscribed and paid-up share capital

65,000,000 (June 30, 2020:
65,000,000) shares of Rs. 10 each

Accumulated profit

Deficit on remeasurement of investment-net 1

Total shareholders' equity

LIABILITIES

Non-current liabilities

Deferred liability - staff gratuity

Lease liability

Long term loan

Security deposit against finance lease

Current liabilities

Current portion of long-term loan
Current portion of lease liability

Short term running finance facility
Short-term repo borrowing

Unpaid dividend

Markup / Interest accrued

Accrued expenses and other payables

12

13

CONTINGENCIES AND COMMITMENTS 14

The annexed no

a

March 31, June 30,
2021 2020

............. Rupees ..............
(Un-audited) (Audited)
17,920,783 23,098,249
713,154,751 756,452,079
322,470,166 483,368,698
386,957 567,487
57,500 57,500
75,097,421 69,969,650
1,129,087,578  1,333,513,663
163,364,119 82,195,933
1,121,032,533 107,304,365
- 40,000,000
36,829,963 68,500,445
4,733,161 1,651,591
14,711,730 6,413,550
148,544,440 27,606,009
1,489,215,946 333,671,893

2,618,303,524

1,667,185,556

750,000,000 750,000,000
650,000,000 | [ 650,000,000
116,868,530 95,027,077
(31,827,374) (6,236,650)

735,041,156 738,790,427
5,237,266 4,213,027
9,313,353 8,637,094
15,625,000 62,500,000
418,600 418,600
30,594,219 75,768,721
78,125,000 31,250,000
3,826,380 3,826,380
49,992,033 82,238,480
694,518,950 | | 650,000,000
7,348,477 7,350,852
9,205,385 9,299,007
1,009,651,924 68.661.689

1,852,668,149 852,626,408

2,618,303,524

1,667,185,556

b

MUHAMM&EKAMRAN MUHAMMAD{MOHSIN ALI
Chief Financial Officer President & CEO

rom 1 to 20 form an integral part of these condensed interim financial statements.

’

MUHAMMAD NAEEMUDDIN
Director
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‘ First Credit ANd INnvesTment Bank Limited

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

For the For the
nine months period ended three months ended
March 31, March 31, March 31, March 31,
Note 2021 2020 2021 2020
Rup

INCOME
Income from finance and fund placements 47,761,198 92,568,080( | 15,826,412 || 28,417,164
Income from investments 62,647,399 21,882,279| | 19,703,559 || 18,035,825
Unrealized gain/(loss) on investment classified

as fair value through profit or loss account 6,948,363 (8,565,030 137,607 || (9,517,427)
Fees and commission 3,239,199 262,767 3,066,889 104,670
Other income 647,774 424,017 15,085 110,062

121,243,933 106,572,113 38,749,552 37,150,294

LESS: EXPENDITURES
Finance cost:

- Mark-up on bank loans 5,640,409 12,400,027 1,859,178 3,779,859
- Mark-up on short-term running finance 6,034,892 22,716,807 3,166,578 7,090,456
- Mark-up on Repo Borrowing 39,681,968 4,197,663 | 13,032,950 3,112,908
- Others 697,227 237,359 209,357 220,954

52,054,496 39,551,856 18,268,063 14,204,177
Administrative and operating expenses 45,972,212 39,393,345 13,789,322 13,284,857

98,026,708 78,945,201 _32,057,385 _27,489,034
Operating income 23,217,225 27,626,912 6,692,167 9,661,260

(Provision) / Reversals
Reversal of provision for
non-performing investments 71 10,049,876 3,400,000 6,999,876 900,000

33,267,101 31,026,912 13,692,043 10,561,260

Workers welfare fund (665,342) (711,119) (253,261) (335,358)
PROFIT FOR THE PERIOD

BEFORE TAXATION 32,601,759 30,315,793 13,438,782 10,225,902
Taxation 15 (8,890,842) (10,053,914) (3,845,254) (4,481,438)
PROFIT FOR THE PERIOD

AFTER TAXATION 23,710,917 20,261,879 9,593,528 5,744,464
Earnings per share - basic and diluted 16 0.36 0.31 0.15 0.09

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

MUHAMMA[; KAMRAN MUHAMMAD MOHSIN ALI MUHAMMAD NAEEMUDDIN
Chief Financial Officer President & CEO Director
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‘ First Credit aANd InvesTment Bank Limited

CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

For the nine months For the three months
period ended ended
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Rupees
PROFIT FOR THE PERIOD
AFTER TAXATION 23,710,917 20,261,879 9,593,529 5,744,464
Other comprehensive income
Items that may be reclassified to statement
of profit or loss subsequently:
(Loss)/Gain on remeasurement of
investment classified as 'fair value through
other comprehensive income' (25,590,724) (2,456,545) (9,644,196) (11,593,377)
Items that will not be reclassified to statement
of profit or loss subsequently:
Remeasurement of defined benefit obligations - - - -
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD (1,879,807) 17,805,334 (50,667) (5,848,913)

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

MUHAMMAﬁ KAMRAN MUHAMMAD MOHSIN ALI MUHAMMAD NAEEMUDDIN
Chief Financial Officer President & CEO Director
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First Credit And INnvestment Bank Limited

CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

Balance as at July 01, 2019 as
previously reported

Transactions with other than
owners of equity:
Net profit for the period
Transfer from OCI on disposal
Other comprehensive income
Total comprehensive income
Final dividend for the year 2019

Balance as at March 31, 2020
Balance as at July 01, 2020

Transactions with other than
owners of equity:
Net profit for the period
Transfer from OCI on disposal
Other comprehensive income
Total comprehensive income

Balance as at March 31, 2021

Deficit on
remeasurement of
Issued, Revenue Reserves c|ag‘:i?gén:g }air Total
subscribed value through share-
and paid-up Alccunllula;.etd otmer ] holders'
share capital (loss)/profi °°m|1:|r:°:125've equity
Rupees
650,000,000 92,830,246 (24,237,749) 718,592,497
- 20,261,879 - 20,261,879
- (862,717) - (862,717)
- - (2,456,545) (2,456,545)
- 19,399,162 (2,456,545) 16,942,617
- (19,500,000) - (19,500,000)
650,000,000 92,729,408 (26,694,294) 716,035,114
650,000,000 95,027,077 (6,236,650) 738,790,427
5 23,710,917 - 23,710,917
- (1,869,464) - (1,869,464)
- - (25,590,724) (25,590,724)
- 21,841,453 (25,590,724) (3,749,271)
650,000,000 116,868,530 (31,827,374) 735,041,156

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

b

’

MUHAMMAD KAMRAN
Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

First Credit And INnvestment Bank Limited

March 31, March 31,
Note 2021 2020
............. Rupees .............
Cash flows from operating activities
Profit for the period before taxation 32,601,759 30,315,793
Adjustments for non-cash and other items:
Depreciation 2,263,841 1,444,755
Amortisation 3,796,768 -
Gain on disposal of property and equipment (197,821) -
Gratuity expense 1,024,239 914,760
Dividend income (1,768,366) (1,529,532)
Finance cost 52,054,496 39,551,856
Reversal of provision for non-performing investments (10,049,876) (3,400,000)
47,123,281 36,981,839
Operating cash flows before working capital changes 79,725,040 67,297,632
(Increase) / decrease in current assets
Prepayments and other receivables (3,081,570) (1,087,421)
Mark-up/interest accrued 31,670,482 1,579,700
28,588,912 492,279
Increase / (decrease) in current liabilities
Accrued expenses and other payables [ 940,990,235 | [ (21,210,271)]
940,990,235 (21,210,271)
Cash generated from operations 1,049,304.187 46,579,640
Income tax paid (22,316,793) (1,236,267)
Dividend received 1,768,366 1,529,532
Markup on finnance cost paid (52,148,118) (43,180,745)
(72,696,545) (42,887,480)
Cash (used in) / generated from operating activities 976,607,642 3,692,160
Cash flows from investing activities
Acquisition of property and equipment (289,790) (3,522,647)
Sale proceeds on disposal of property and equipment 280,727 -
Long-term investments - net 27,756,480 8,462,821
Short-term investments (1,015,597,632) | | (196,651,429)
Long-term loan and finances (payment) / received 79,910,876 75,245,106
Net cash (used in) / generated from investing activities (907,939,339) (116,466,149)
Cash flows from financing activities
Long-term loan repaid - (46,875,000)
Cash dividend paid (2,375) (12,128,603)
Net cash used in financing activities (2,375) (59,003,603)
Net decrease in cash and cash equivalents 68,665,928 (171,777,592)
Cash and cash equivalents at the beginning of the period (664,632,471) (19,715,090)

Cash and cash equivalents at the end of the period 17

(595,966,543)

(191,492,682)

The annexed ni

4%,

om 1 to 20 form an integral part of these condensed interim financial statements.

2’

MUHAMMAD KAMRAN
Chief Financial Officer

MUHAMMAD MOHSIN ALI
President & CEO
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First Credit And INnvestment Bank Limited

1

NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

STATUS AND NATURE OF BUSINESS

1.1 First Credit and Investment Bank Limited ("the Investment Bank") was incorporated in Pakistan on
August 31, 1989 as a private company with its liability limited by shares under the name of 'First
Credit and Discount Corporation (Private) Limited', converted in to a public company. Subsequently,
the name of the Investment Bank was changed to First Credit and Investment Bank Limited. During
the year ended June 30, 2009, the Investment Bank was listed on the Karachi Stock Exchange
(now Pakistan Stock Exchange) limited by way of issue of shares to general public. The registered
office of the Investment Bank is situated at 2nd floor, Sidco Avenue Centre, Stratchen Road, R.A.
Lines, Karachi, Pakistan. The Investment Bank is an associated undertaking of Water and Power
Development Authority (WAPDA) and National Bank of Pakistan (NBP) which each holds 30.77%
holding in the Investment Bank.

1.2 The Investment Bank is licensed to undertake business of investment finance services as a Non-
Banking Finance Company under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 ("the NBFC Rules") issued by the Securities and Exchange Commission
of Pakistan (SECP). The Investment Bank has changed its status from Deposit taking Investment
Bank to Non-Deposit taking Investment Bank from July 01, 2018.

The JCR-VIS has re-afirmed the investment bank credit rating of 'A-' (A minus) for long & medium
term and 'A-2' (A Two) for short term on December 31, 2020. The outlook of the rating is stable.

STATEMENT OF COMPLIANCE

These condensed interim financial statement of the Investment Bank for the nine months period ended
March 31, 2021 has been prepared in accordance with the requirements of the International Accounting
Standard - 34 “Interim Financial Reporting Standards", provisions of and directives issued under the
Companies Act 2017, the NBFC Rules 2003, the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 ("the NBFC Regulations") and the other directives issued by the SECP. Wherever the
requirements of the Act, the NBFC Rules, the NBFC Regulations or the directives issued by the SECP
differ with the requirements of IFRS, the requirements of the Act, the NBFC Rules, the NBFC Regulations
or the directives issued by the SECP shall prevail.

This condensed interim financial statement does not include all the information required for full annual
financial statements, and should be read in conjunction with the Investment Bank's annual financial
statements for the year ended June 30, 2020.

ACCOUNTING POLICIES

In preparing this condensed interim financial information, the significant judgements made by management
in applying the Investment Bank accounting policies and key sources of estimation are same as those
applied by the Investment Bank in the annual financial statements for the year ended June 30, 2020.

FINANCIAL RISK MANAGEMENT

The Investment Bank's financial risk management objectives and policies are same as disclosed in the
annual financial statements for the year ended June 30, 2020.

QUARTERLY REPORT MARCH 2021




‘ First Credit ANd INvesTment Bank Limited

6.1

71

ACCOUNTING ESTIMATES AND JUDGMENTS

In preparing this condensed interim financial statement, the significant judgments made by management
in applying the Investment Bank's accounting policies and key sources of estimation are same as those
applied by the Investment Bank in the annual financial statements for the year ended June 30, 2020.

March 31, June 30,
2021 2020
Note Un-audited Audited
............. Rupees ..............
PROPERTY AND EQUIPMENT
Operating fixed assets 6.1 8,577,818 | | 10,634,775
Right of use assets 9,342,965 12,463,474
17,920,783 23,098,249

Additions/deletions during the period ended March 31, 2021 are as under:

For the nine-months period ended For the year ended

March 31, 2021 June 30, 2020
Unaudited Audited
Additions Disposal Additions Disposal
(cost) (cost) (cost) (cost)
Rupees
Office Equipment 31,590 - 17,000  41,865.00
Computer 258,200 106,590 759,397 236,275

Vehicles 1,851,137 7,417,415

289,790 1,957,727 8,193,812 278,140

March 31, June 30,
2021 2020
Note Un-audited Audited
... Rupees ..............
LONG-TERM INVESTMENTS
At amortised cost
Term Finance Certificates/Sukuk - listed 32,415,276 | | 37,415,276
Term Finance Certificates/Sukuk - unlisted 192,270,167 197,270,167
224,685,443 234,685,443
Less: Provision against investments 7.1 (185,820,705) (195,870,581)
38,864,738 38,814,862
At fair value through other comprehensive income
Pakistan Investment Bonds 695,594,259 628,416,012
Investment in shares - quoted 1,111,032 1,132,817
Term finance certificate -listed 17,666,618 17,666,618
714,371,909 647,215,447
Less: Provision against investments 71 (17,666,618) (17,666,618)

696,705,291 629,548,829
At fair value through profit or loss

Pakistan Investment Bonds PIBs - 108,046,026
Total long-term investments 735,570,029 776,409,717
Less: Current portion of long-term investments (22,415,278) (19,957,638)

713,154,751 756,452,079

Provision against investments

Opening balance 213,537,199 216,937,199
Provision/(Reversed) during the period/year (10,049,876) (3,400,000)
Closing balance 203,487,323 213,537,199
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‘ First Credit and InvesTment Bank Limited

10

NET INVESTMENT IN FINANCE LEASE

Lease rental receivable

Residual value

Gross investment in finance lease
Less: Unearned finance lease income

Less: Current matuirty of net investment in finance lease
Net investment in finance lease

CURRENT PORTION OF NON-CURRENT ASSETS

Investments

Current portion of term finance certificates-listed
Loans and finances

Current portion of loans to empoyees

Note

Current portion of loans to other - term finance facility (secured)

Net investment in lease finance
Current maturity of net investment in finance lease

SHORT-TERM INVESTMENTS

At fair value through other comprehansive income
Dewan Cement Limited -Pre- IPO TFCs
(Provision )TFC-Dewan Cement Limited

Investment in shares - listed
Mutual Funds

At fair value through profit or loss
Investment in government securities T-Bills
Investment in shares - listed

Mutual Funds

10.1
10.1

March 31, June 30,
2021 2020
Un-audited Audited
............. Rupees ..............
388,386 888,336
418,600 418,600
806,986 1,306,936
(31,179) (72,849)
775,807 1,234,087
(388,850) (666,600)
386,957 567,487
22,415,278 19,957,638
2,839,558 1,407,764
137,720,433 60,163,931
140,559,991 61,571,695
388,850 666,600
163,364,119 82,195,933
50,000,000 50,000,000
(6,930,383) (6,930,383)
43,069,617 43,069,617
13,203,673 11,757,659
29,797,543 225,000
86,070,833 55,052,276
997,364,235 -
37,597,465 28,609,962
- 23,642,127
1,034,961,700 52,252,089
1,121,032,533 107,304,365

This investment has been calssified under loss category and accordingly made 100% provision after
considering FSV of the collateral held as per NBFC and NE regulations.
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12.2

13

14

Note

DEFICIT ON REMEASUREMENT
OF INVESTMENTS - net

At fair value through other comprehansive income
Government securities

Shares long-term

Shares short-term

Mutual Fund

Related deffered tax (assets)

SHORT TERM RUNNING FINANCE FACILITY
MCB Bank Limited 12.1

National Bank of Pakistan- an associated
undertaking 12.2

March 31, June 30,
2021 2020

Un-audited Audited
............. Rupees ..............
(24,901,790) 13,134,000
(2,616,615) (2,594,830)
(10,883,418) (12,799,161)
(258,899) (297,300)
6,833,348 (3,679,359)
(31,827,374) (6,236,650)
- 32,246,447
49,992,033 49,992,033
49,992,033 82,238,480

This represent short-term running finance obtained against TDR from MCB Bank Limited carrying markup
rate of 3 months KIBOR plus 0.6% per annum (June 30, 2020: 3 months KIBOR plus 0.6% per annum).

This represent short-term running finance obtained with a limit of Rs.100 million (June 30, 2020: Rs.100.0
million) carraying markup @ 3 months KIBOR plus 1.00% per annum (June 30, 2020: 3 months KIBOR
plus 1%) per annum.The loan is secured by first pari passu hypothecation charge against all present and

future assets of the Investment Bank with 25% margin.

Note

Markup / Interest accrued

Secured
Loans and borrowings including running finances

Unsecured
Long-term certificate of deposit

CONTINGENCIES AND COMMITMENTS

Contingencies

There are no contigencies as at period end (March 31, 2021: Nil)

Commitments
-Standby letter of credit 14.1
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March 31, June 30,
2021 2020
Un-audited Audited
............. Rupees ..............
7,645,247 7,738,870
1,560,137 1,560,137
9,205,384 9,299,007
36,289,152 40,001,082
2021
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15

16

16.1

16.

N

17

18

This represents the Investment Bank's share in standby letter of credit under agreement of participation
dated December 13, 2010 with Allied Bank Limited. Under the said agreement, the Investment Bank
irrevocably agrees and undertakes with Allied Bank Limited to take undivided share of 2.5% in standby
letter of credit up to November 17, 2021.

March 31, March 31,
2021 2020
Un-audited Un-audited
............. Rupees ..............
TAXATION
Current 3,505,906 10,324,550
Deferred - net 5,384,936 (270,636)
8,890,842 10,053,914
EARNINGS PER SHARE (EPS)
Basic EPS
Earnings for the period 23,710,917 20,261,879
Weighted average number of shares outstanding 65,000,000 65,000,000
Earnings per share - basic 0.36 0.31
Diluted EPS

There is no dilution effect on the basic earning per share as the Investment Bank has no convertible
dilutive potential ordinary shares outstanding on March 31, 2021.

March 31, March 31,
2021 2020
Un-audited Un-audited
............. Rupees ..............
CASH AND CASH EQUIVALENTS
Cash and bank balances 148,544,440 37,847,942
Short term placements - 140,000,000
Short term running finance facility (49,992,033)| | (173,661,624)
Short term repo borrowing (694,518,950)| | (195,679,000)

(595,966,543)  (191,492,682)

TRANSACTIONS WITH RELATED PARTIES
The related parties comprise associated undertaking, key management personnel and retirement benefit

scheme. The Investment Bank in the normal course of business carries out transactions with various
related parties.
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Nature of relationship
with related party

Associate Undertakings

Key management
personnel

Staff Retirement Plans

Associate Undertakings

Key management

personnel

Nature of transactions March 31, March 31,
2021 2020
(Un-audited) (Un-audited)
Rup

Transactions for the nine months period:
National Bank of Pakistan
(NBP holds 30.77% of FCIBL Shares)

Markup - paid on long term loan 5,640,409 12,400,027
Markup - paid on short-term

running finance 3,093,797 10,162,256
Rent paid 3,722,750 3,390,387

NBP Fund Management Limited
(NBP hold 54% shares of
NBP Fund Management Shares)
Fees & Commission Expense 297,971 199,784
Taurus Securities Limited
(NBP holds 58.32% of Taurus
Securities Ltd. Shares)

Brokerage Expenses 43,324 46,495
Salaries, benefits and allowances 15,435,734 12,758,262
Retirement benefits 1,163,659 933,550
Return on long-term loans 3,532 8,344

Contributions made to staff

retirement fund 882,408 677,519
March 31, June 30,
2021 2020
(Un-audited) (Audited)
Rup

Balances as at period-end/year - end
National Bank of Pakistan
(NBP holds 30.77% of FCIBL Shares)

Investment in shares at cost 3,858,395 3,858,400
Long term loan 93,750,000 93,750,000
Running finance facility 49,992,033 49,992,033
NAFA Stock Fund 24,617,002 19,059,518

(NBP hold 54% shares of
NBP Fund Management
Management Company of the Fund)

Balances as at period-end/year - end 4,736,500 435,418
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19 FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair values of all financial instruments are based on the valuation methodology outlined below:

a) Finance and certificates of deposit
For all finances (including certificates of deposit) the fair values have been taken at carrying amounts
as these are not considered materially different from their fair values based on the current yields
/ market rates and re-pricing profits of similar finance and deposit portfolios.

b) Investments
The fair values of quoted investments are based on quoted market prices. Unquoted investments,
except where an active market exists, are carried at cost less accumulated impairment, if any,

which approximates their fair value in the absence of an active market.

The Investment Bank uses following fair value hierarchy that reflects significance of inputs used in making
the measurements:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

March 31, 2021 (Un-audited)

Level 1 Level 2 Level 3
Rupees
Listed securities 95,750,153 - -
Unlisted securities - 11,357,224 -
95,750,153 11,357,224 -
June 30, 2020 (Audited)
Level 1 Level 2 Level 3
Rupees
Listed securities 80,842,544 - -
Unlisted securities - 11,357,224 -
80,842,544 11,357,224 -

c)  Other financial instruments

The fair values of all other financial instruments are considered to approximate their carrying
amounts.

20 DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information are authorized for issue on April 24, 2021 by the board of
directors of the Investment Bank.

MUHAMMAﬁ KAMRAN MUHAMMAD MOHSIN ALI MUHAMMAD NAEEMUDDIN
Chief Financial Officer President & CEO Director
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