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 1st  5  1st  4  Variance (%)  
Local sales  18.12  20.24  (10.5)  
Export sales  4.81  3.66  31  
Total  22.93  23.90  (4)  
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      December 31, 2024    December 31, 2023  

      

 
   

Note  Rupees'000  
 

Rupees'000  

Cash flows from operating activities  
   

  

 
Profit before tax  

  
                     11,700,370  

 
8,097,716  

Adjustments for:  
    

  

 
Depreciation - property, plant and equipment  9.1                      2,342,629  

 
2,001,283  

 
Depreciation on right of use asset  

 
                            15,752  

 
16,394  

 
Amortization of intangibles assets  

 
                          106,071  

 
106,053  

 
Amortization of deferred grant  

 
                       (303,348)  

 
 (140,163)  

 
Provision for employee benefits  

 
                            78,127  

 
89,360  

 
Workers' Profit Participation Fund including interest  

 
                        629,639  

 
435,579  

 
Workers' Welfare Fund  

 
                         185,482  

 
140,386  

 
Finance cost (excluding interest on WPPF)  

 
                       2,985,115  

 
2,175,650  

 
Exchange (gain)/ loss  

 
                            2,964  

 
 (38,083) 

 
Gain on disposal of property, plant and equipment  

 
                         (68,385) 

 
 (5,185) 

 
Finance income  

  
                        (595,747)  

 
 (135,951)  

 
    

                      5,378,299  
 

4,645,323  

 
Operating cash flows before working capital changes   

                     17,078,669  
 

12,743,039  

Changes in  
     

  

 
Stores, spares and loose tools  

 
                     (2,019,572)  

 
 (2,284,661)  

 
Stock in trade 

  
                         (66,562) 

 
 (388,962)  

 
Trade debts  

  
                     (1,290,058)  

 
 (1,458,538)  

 
Advances  

  
                       (289,935)  

 
 (188,620)  

 
Trade deposits and short term prepayments  

 
                        (135,665)  

 
 (104,955)  

 
Other receivables  

  
                          117,486  

 
 (123,430)  

 
Sales tax refundable -net  

                         (34,085) 
 

1,334,186  

 
Trade and other payables  

 
                     (1,274,930)  

 
 (241,984)  

 
Accrued liabilities  

  
                      2,278,225  

 
 (85,115) 

 
Security deposits payable  

 
                           38,219  

 
75,632  

 
Contract liabilities  

 
                          179,172  

 
 (136,647)  

 
Payable to employees' provident fund trust  

 
                             4,055  

 
2,654  

 
    

                    (2,493,650)  
 

 (3,600,440)  

 
Cash generated from operations  

 
                     14,585,019  

 
9,142,599  

 
Employee benefits paid  

 
                         (124,715)  

 
 (102,651)  

 
Payment to Workers' Profit Participation Fund  

 
                        (152,927)  

 
 (81,244) 

 
Taxes paid  

  
                    (2,053,945)  

 
 (1,108,978)  

Net cash generated from operating activities  
 

                    12,253,432  
 

7,849,726  

Cash flows from investing activities  
   

  

 
Additions in property, plant and equipment  

 
                    (2,269,446)  

 
 (5,592,924)  

 
Short term investments - net 

 
                    (3,821,403)  

 
-    

 
Proceeds from disposal of property, plant and equipment  

 
                          102,671  

 
9,575  

 
Interest received on bank deposits  

 
                          595,747  

 
128,357  

Net cash used in investing activities   
                     (5,392,431)  

 
 (5,454,992)  

Cash flows from financing activities  
   

  

 
Repayment of long term loans  

 
                     (2,921,557)  

 
 (857,157)  

 
Lease payment  

  
                         (35,056) 

 
 (39,160) 

 
Dividend paid on ordinary shares  

 
                    (2,426,733)  

 
 (291) 

 
Finance cost paid  

  
                    (3,035,636)  

 
 (3,663,659)  

Net cash used in  from financing activities  
 

                    (8,418,983)  
 

 (4,560,267)  

Net decrease in cash and cash equivalents  
 

                     (1,557,982)  
 

 (2,165,533)  

Cash and cash equivalents at beginning of the period  
 

                       1,396,550  
 

 (3,560,524)  

Cash and cash equivalents at end of the period  
 

                        (161,432)  
 

 (5,726,057)  

Cash and cash equivalents comprise of the following:  
    

 
Cash and bank balances  

 
                      3,098,104  

 
785,607  

 
Short term borrowings  

 
                     (3,174,036)  

 
 (6,426,164)  

 
Less: Bank balance under lien  

 
                         (85,500) 

 
 (85,500) 

    
 

                        (161,432)  
 

 (5,726,057)  
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                  Un-audited   Audited  
 

       December 31, 2024    June 30, 2024  
 

       Rupees'000   Rupees'000  
 

            Opening balance - operating fixed assets   109,7 48,881   69,627,000  
 

 Additions during the period / year   9.2  2,075,160   43,906,748  
 

       111,824,041   113,533,748  
 

 Less: Disposals during the period / year (WDV)   (34,286)    (9,340)  
 

 Depre ciation for the period / year      (2,342,629)   (3,775,527)  
 

 Operating fixed assets (WDV) - closing balance  109,447,126   109,748,881  
 

 Add: Capital work -in-progress     711,878   700,153  
 

 Add: Capital spares     579,192   396,629  
 

       110,738,196   110,845,663  
 

 

       Un-audited   Audited  
 

       December 31, 2024    June 30, 2024  
 

 Operating Fixed Assets     Rupees'000   Rupees'000  
 

            Freehold land     24,968   94,179  
 

 Leasehold land     202,632   -    
 

    Buildings on freehold land     180,232   9,151,362  
 

 Plant and machinery     1,502,729   34,104,384  
 

 Office equipment     8,015   16,360  
 

 Computers     7,540   44,842  
 

 Electric installation and other equipment  11,874   37,836  
 

 Furniture and fittings     6,974   30,762  
 

 Motor vehicles     105,120   148,574  
 

 Road and related development     25,076   278,449  
 

       2,075,160   43,906,748  
 

            





13 COST OF SALES           

 Raw material consumed   2,949,682      1,475,424   5,330,135   2,698,726  

 Packing material consumed        875,535         731,326   1,710,267   1,676,541  

 Repair and maintenance        678,062         671,717   1,326,009   1,096,690  

 Salaries, wages and benefits   1,288,992         980,833   2,580,138   2,002,124  

 Rent, rates and taxes           29,141         21,732        55,745   43,988  

 Insurance          87,240         68,481   174,688   136,990  

 Fuel consumed    6,224,428      7,264,317   11,411,258   12,926,349  

 Power consumed    2,571,080      2,802,519   5,108,404   5,220,074  

 Depreciation    1,149,688         982,996   2,288,897   1,958,857  

 Technical assistance           10,134           16,685            22,706   24,379  

 Printing and stationery             2,399             3,472              5,329   5,256  

 Traveling and conveyance          48,476           39,152            96,356   75,968  

 Vehicle running and maintenance expenses         23,997           18,522            46,605   38,747  

 Security services         114,614           53,949   204,607   109,160  

 Communication, establishment and other expenses         62,187           12,407   114,302   52,692  

 Water conservancy charges               226               279              1,568               556  

      16,115,881   15,143,811   30,477,014   28,067,097  

 Add: Opening work -in-process  4,318,080      3,379,041   5,355,426   4,464,731  

 Less: Closing work-in-process  (4,560,736)   (4,762,833)    (4,560,736)   (4,762,833)  

 Cost of goods manufactured   15,873,225   13,760,019   31,271,704   27,768,995  

 Add: Opening finished goods   1,199,480      1,191,893   898,627   1,240,545  

 Less: Closing finished goods  (1,083,513)   (1,412,743)    (1,083,513)   (1,412,743)  

      15,989,192   13,539,169   31,086,818   27,596,797  

 Less: Own consumption    (2,504)   (37,580)   (27,555)   (103,331)  

      15,986,688   13,501,589   31,059,263   27,493,466  
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84,424 

22,073 

33,787 

75,727 

1,348 

62,641 

14,805 

1,512,162 

-

103,457 

945,531 

1,998,000 

1,822,000 

102,374 

3,923 

5,290 

208,949 

327,108

12,417 

6,209 

12,237

53
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57,548
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129,168 
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