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1. The Board of Directors is pleased to present its Review Report along with the condensed 
stinterim financial statement of Company for nine months period ended on 31  March 2020.

2. With the outbreak of Covid-19 Pandemic in the country, the company management has 

put in place necessary safety measures for its employees and stakeholders at all locations, as 

under:-

� a.� Training of all employees to observe the related precautionary measures.

� b.� Checking temperature of all employees/stakeholders, entering the premises at

  Plant/Head Office. 

� c.� Installation of hand sanitizers at all important locations.

� d.� Disinfection of offices and important locations. 

� e.� Bare minimum presence of employees in the Head office and Plant site. 

� f.� Enforcement of concept of social distancing in true letter & spirit and imposing  

  ban on shaking hands. 

� g.� Introduction of attendance system through face-recognition at the Head Office and 

  Plant site. 

� h.� Adopting the practice of “Work from Home” in which video conferencing system  was 

  used for meetings and ERP access was granted to concerned employees.

3.� Overview – Cement Industry.  Overall industry dispatches during the nine months 

period of the year and corresponding period of last year are as under:-

 Higher dispatches of South Region helped the industry to maintain its overall dispatches.

4.� Overview - FCCL.  Capacity utilization achieved by Company during the period is 89% as 

compared to 84% in the same period last year. Company's dispatches during the period in 

comparison to the corresponding period of last year are as under:-

5.� Financial Performance.�  Key financial results of Company, for this period in comparison 

to the corresponding period of last year, are tabulated below:-

�           * (Rs. in thousands except EPS)

30.59 29.45
 

1.14 4

6.45 5.13 1.32 26

37.04 34.58 2.46 7

 

2.11
 

2.08
 

0.03
 

1
 

0.27 0.17
 

0.10  59
 

2.38 2.25 0.13  6 

Turnover – net 

Net profit for the period

Earnings Per Share (EPS) *

 
13,481,638

 
877,920

 
275,451

 271,807
 0.20

 

15,644,101  
4,106,794  
3,458,842  
2,440,274

 
1.77
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6. � Production Performance.   The production statistics of Company, for this period as 

compared to the corresponding  period last year, are as under:-

7.� Future Outlook      

a.� The slide in the cement prices as witnessed in the last six months continued in the 
rd�3  quarter as well with prices going even below costs. 

b.� During this quarter the country  has  come to  a  complete  stand  still  due  to  the 

outbreak of the Covid  19  pandemic  and  the steps taken to ensure safety of the 

people of Pakistan, something which has badly hurt the industry and businesses. It 

will be a while after which we will be able to take stock of the Economic situation and 

assess the true impact it has had on an already slow growing economy.

c.� Some of the specific impacts it had on cement business is the abrupt stoppage of 

�dispatches due to non-availability of transport and closure of most of the projects 

and markets. The dispatches to Afghanistan, our main export market, came to a 

complete halt with the closure of the Torkhum border, which continues to remain 

closed. This forced us to partially shutdown the Lines of production and meet limited 

requirement from existing clinker stock. Lately in the last two weeks, the situation 

has slightly improved for domestic dispatches in the backdrop of Government's 

incentive package for the Construction industry. We at FCCL feel that if present level 

of epidemic does not surge and the recently announced incentives by the 

Government of Pakistan to restart construction Industry materialise, the economic 
thactivity will improve with positive impact on sales of 4  quarter.

�d.� We would like to assure all stakeholders/shareholders that the company continues 

to be financially stable and is able to meet all its financial commitments in these 

testing times and look forward for better times ahead.

8.� Acknowledgement.   Directors express their appreciation to the Financial Institutions 

that extended assistance in financing to the Company. Efforts of Company employees, staff 

and management also merit acknowledgement for their devotion and hard work.

On behalf of the Board of Directors

2,373,866 2,244,581

2,207,107 2,107,360
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Condensed�Interim�Statement�of��Financial�Position
As�At��31�March�2020

     Un-Audited   Audited  

    Note   31 March 2020    30 June 2019  

     Rupees'000   Rupees'000  

        
SHARE CAPITAL AND RESERVES       

 Share capital    4          12,433,765           12,433,765  

 Reserves               7,701,743             8,464,797  

             20,135,508           20,898,562  
NON - CURRENT LIABILITIES       

 Long term borrowings   5               319,786  317,835  

 Provision for compensated absences                  79,961  71,216  

 Deferred taxation              3,858,552   3,925,740  

               
4,258,299 

            
4,314,791 

 
CURRENT LIABILITIES

      

 
Trade and other payables

             
1,447,349 

              
948,864 

 

 
Accrued liabilities

                
924,096 

              
834,816 

 

 
Security deposits

                
253,749 

              
219,704 

 

 
Advances from customers

                
283,033 

              
324,300 

 

 
Provision for compensated absences 

     

 
-current portion

                   
12,190 

                
20,399 

 

 
Payable to employees' provident fund trust

                
13,972 

                
11,832 

 

 
Unclaimed dividend

                  
40,212 

                
43,747 

 

 
Markup accrued

                  
59,445 

                
39,021 

 

 
Short term running finance 

  
6

           
2,329,646 

               
990,112 

 

 
Current portion of long term borrowings

 
5

              
211,890 

              
319,034 

 

               
5,575,582 

            
3,751,829 

 

             
29,969,389 

          
28,965,182 

 

        CONTINGENCIES AND COMMITMENTS
 

7
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    Un-Audited  Audited 

   Note  31 March 2020   30 June 2019 

    Rupees'000  Rupees'000 

       

NON - CURRENT ASSETS     

       

 Property, plant and equipment 8         22,659,346   23,202,930  

 Long term deposits                  86,601   86,601  

            22,745,947           23,289,531  
       

CURRENT ASSETS      

 Stores, spares and loose tools            3,595,571   3,055,041  

 Stock in trade             1,416,565   944,022  

 Trade debts             1,059,584   947,046  

 Advances                  88,131 

57,907

  36,176  

 Trade deposits and short term prepayments    20,463  

 Advance tax - net                 526,029                261,998  

 Interest accrued                      164   398  

 Other receivables                 24,035   7,660  

 Cash and bank balances 9              455,456  402,847  

              7,223,442             5,675,651  

       

       

       

       

       

       

       

       

  

     

  

          29,969,389           28,965,182  

  

     

       

 

Condensed�Interim�Statement�of��Financial�Position
As�At��31�March�2020
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Condensed�Interim�Statement�of�Profit�or�Loss��(Un-Audited)
For�the�Nine�Months�Period�Ended�31�March�2020

    Three months ended   Nine months ended 

   Note   31 March 2020    31 March 2019    31 March 2020   31 March 2019
 

    Rupees'000   Rupees'000   Rupees'000   Rupees'000 

           

Turnover -  net    10  3,924,575   5,212,959   13,481,638   15,644,101 

Cost of sales    11          (4,030,408)    (4,123,660)    (12,603,718)   (11,537,307) 

Gross profit / (loss)               (105,833)   1,089,299   877,920   4,106,794 

Distribution cost                  (47,767)    (53,880)    (151,977)    (144,259) 

Administrative expenses   12               (97,894)    (102,446)            (360,602)   (294,834) 

Other operating expenses                  20,625    (65,132)    (14,445)    (254,894) 

Finance cost                  (69,514)    (21,867)    (149,536)    (75,248) 

Other income    13                20,465   37,955                74,091   121,283  

Profit/ (loss) before taxation              (279,918)   883,929   275,451   3,458,842 

 -  Current                  65,764    (310,405)              (70,832)    (1,122,490) 

 -  Deferred                    3,772   42,954                67,188   103,922  

Income tax expense                  69,536    (267,451)                (3,644)   (1,018,568) 

Profit/ (loss) for the period               (210,382)   616,478              271,807   2,440,274  

Earnings/ (loss) per share -  basic & diluted       

(Rupees)      (0.15)   0.45   0.20   1.77  

           

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.   
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Condensed�Interim�Statement�of��Comprehensive�Income(Un�-�Audited)�
For�the�Nine�Months�Period�Ended�31�March�2020

    Three months ended  Nine months ended 

    31 March 2020 31 March 2019 31 March 2020 31 March 2019 

    
Rupees'000

 
Rupees'000

 
Rupees'000

 
Rupees'000

 

           

Profit/ (loss) for the period 
   

(210,382)
  

616,478 
  

271,807 
  

2,440,274 
 

           

Other comprehensive income for the period

                      

-

                           

-

     

-

     

-

    

           

Total comprehensive income/ (loss) for the period

  

(210,382)

              

616,478 

  

271,807 

  

2,440,274 

 

           

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
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Condensed�Interim�Statement��of�Cash�Flows��(Un�-�Audited)
For�the�Nine�Months�Period�Ended�31�March�2020

      31 March 2020    31 March  2019 

     Rupees'000   Rupees'000 

Cash flows from operating activities     

 Profit before tax               275,451                3,458,842  

Adjustments for:
     

 
Depreciation

            
1,253,119 

  
1,135,548 

 

 
Provision for compensated absences

              
39,557 

                    
36,639 

 

 
Workers' (Profit) Participation Fund including interest

    

 
and Workers' Welfare Fund

              
14,386 

                   
254,793 

 

 
Finance cost (excluding interest on WPPF)

            
149,405 

  
75,169 

 

 

Gain on disposal of property, plant and equipment
              

(4,413)
                   

(16,966)
 

 

Interest income

             

(37,250)

                   

(45,683)

 

             

1,414,804 

                

1,439,500 

 

 

Operating cash flows before working capital changes

          

1,690,255 

              

4,898,342 

 

 

Decrease / (increase) in working capital

    

 

Stores, spares and loose tools

          

(540,530)

  

27,617 

 

 

Stock in trade 

           

(472,543)

   

(110,662)

 

 

Trade debts

            

(112,538)

                   

543,219 

 

 

Advances 

              

(51,955)

   

(539)

 

 

Trade deposits and short term prepayments 

            

(37,444)

                     

31,629 

 

 

Other receivables 

              

(16,375)

                     

95,229 

 

 

Trade and other payables

            

491,064 

 

412,100

 

 

Accrued liabilities

              

89,280 

                    

75,638 

 

 

Security deposits

               

34,045 

                    

43,013 

 

 

Advances from customers

             

(41,267)

  

75,559 

 

 

Payable to employees' provident fund trust

                

2,140 

                      

2,069 

 

              

(656,123)

  

1,194,872 

 

Cash generated from operations

          

1,034,132 

              

6,093,214 

 

Compensated absences paid

            

(39,021)

                   

(34,861)

 

 

Payment to Workers' (Profit) Participation Fund

              

(6,964)

   

(60,471)

 

 

Taxes paid

           

(334,864)

             

(1,044,206)

 

Net cash generated from operating activities

            

653,283 

               

4,953,676 

 

Cash flows from investing activities

    

 

Additions to property, plant and equipment

           

(709,641)

   

(1,527,417)

 

 

Proceeds from disposal of property, plant and equipment

                

4,519 

                     

22,592 

 

 

Interest received on bank deposits

              

37,484 

 

46,521 

 

Net cash used in investing activities

          

(667,638)

              

(1,458,304)

 

Cash flows from financing activities

    

 

Repayment of long term financing

          

(319,034)

   

(426,177)

 

 

Proceeds against loan 

              

213,841 

                              

-

    

 

Dividend paid on ordinary shares 

       

(1,038,396)

              

(1,447,993)

 

 

Finance cost paid

            

(128,981)

   

(97,156)

 

Net cash used in financing activities

        

(1,272,570)

   

(1,971,326)

 

Net (decrease)/ increase in cash and cash equivalents

        

(1,286,925)

                

1,524,046 

 

Cash and cash equivalents at beginning of the period

           

(587,265)

   

(1,107,127)

 

Cash and cash equivalents at end of the period

        

(1,874,190)

  

416,919 

 

Cash and cash equivalents comprise of the following:

    

 

Cash and bank balances

            

455,456 

                  

600,290 

 

 

Short term running finance

       

(2,329,646)

   

(183,371)

 

           

(1,874,190)

  

416,919 

 

       

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
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Notes�to�the�Condensed�Interim�Financial�Statements�(Un-Audited)
For�the�Nine�Months�Period�Ended�31�March�2020

  model for lessees. A lessee recognizes a right-of-use asset representing its right to 
use the underlying asset and a lease liability representing its obligation to make lease 
payments. There are recognition exemptions for short-term leases and leases of low-
value items. Lessor accounting remains similar to the current standard i.e. lessors 
continue to classify leases as finance or operating leases. 

 The Company has applied IFRS 16 using the modified retrospective approach. The 
Company assesses at contract inception whether a contract is, or contains, a lease. 
That is, if the contract conveys the right to control the use of an identified asset for a 
period of time in exchange for consideration.

 The Company applies a single recognition and measurement approach for all leases, 
unless the lease term is 1 year or less or the lease contains a low-value asset. For 
lease term less than 1 year and lease containing low value assets  the Company has 
applied the exemption not to recognise right of use assets and liabilities for leases with 
less than 12 months of lease term. The Company recognises lease liabilities to make 
lease payments and right-of-use assets representing the right to use the underlying 
assets. 

 The Company's leased assets primarily comprise of  leased office spaces. The 
adoption of IFRS 16 does not have any material impact on these condensed interim 
financial statements.

3.2 The following International Financial Reporting Standards (IFRS Standards) as 
notified under the Companies Act, 2017 and the amendments and interpretations 
thereto will be effective for accounting periods beginning on or after 01 January 2020:

 Amendment to IFRS 3 ‘Business Combinations’ – Definition of a Business (effective 
for business combinations for which the acquisition date is on or after the beginning of 
annual period beginning on or after 1 January 2020). The IASB has issued 
amendments aiming to resolve the difficulties that arise when an entity determines 
whether it has acquired a business or a group of assets.  The amendments clarify that 
to be considered a business, an acquired set of activities and assets must include, at a 
minimum, an input and a substantive process that together significantly contribute to 
the ability to create outputs. The amendments include an election to use a 
concentration test. The standard is effective for transactions in the future and therefore 
would not have an impact on past financial statements.

 Amendments to IAS 1 Presentation of Financial Statements and IAS 8 Accounting 
Policies, Changes in Accounting Estimates and Errors (effective for annual periods 
beginning on or after 1 January 2020). The amendments are intended to make the 
definition of material in IAS 1 easier to understand and are not intended to alter the 
underlying concept of materiality in IFRS Standards. In addition, the IASB has also 
issued guidance on how to make materiality judgments when preparing their general 
purpose financial statements in accordance with IFRS Standards.

 Interest Rate Benchmark Reform which amended  IFRS 9, IAS 39 and IFRS 7 is 
applicable for annual financial periods beginning on or after 1 January 2020. The G20 
asked the Financial Stability Board (FSB) to undertake a fundamental review of major 
interest rate benchmarks. Following the review, the FSB published a report setting out 
its recommended reforms of some major interest rate benchmarks such as IBORs. 
Public authorities in many jurisdictions have since taken steps to implement those 
recommendations. This has in turn led to uncertainty about the long-term viability of 
some interest rate benchmarks. In these amendments, the term 'interest rate 
benchmark reform' refers to the market-wide reform of an interest rate benchmark 
including its replacement with an alternative benchmark rate, such as that resulting 
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 from the FSB's recommendations set out in its July 2014 report 'Reforming Major 
Interest Rate Benchmarks' (the reform). The amendments made provide relief from 
the potential effects of the uncertainty caused by the reform. A company shall apply the 
exceptions to all hedging relationships directly affected by interest rate benchmark 
reform. The amendments are not likely to affect the financial statements of the 
Company.

 IFRS 14 Regulatory Deferral Accounts - (effective for annual periods beginning on or 
after 1 July 2019) provides interim guidance on accounting for regulatory deferral 
accounts balances while IASB considers more comprehensive guidance on 
accounting for the effects of rate regulation. In order to apply the interim standard, an 
entity has to be rate regulated – i.e. the establishment of prices that can be charged to 
its customers for goods or services is subject to oversight and/or approved by an 
authorized body. The term ‘regulatory deferral account balance’ has been chosen as a 
neutral descriptor for expense (income) or variance account that is included or is 
expected to be included by the rate regulator in establishing the rate(s) that can be 
charged to customers and would not otherwise be recognized as an asset or liability 
under other IFRSs. The standard is not likely to have any effect on Company’s financial 
statements.

4 SHARE CAPITAL

 There is no change in authorised and issued, subscribed and paid up share capital of 
the Company from 30 June 2019.  

5.2 The markup rates, facility limits, securities offered for the term finance facilities are the 
same as disclosed in the annual audited financial statements of the Company for the 
year ended 30 June 2019 except that Company has availed a new loan for solar power 
project which is secured against ranking charge by way of hypothecation over the 
present and future assets of the Company (excluding land and building) and carrying 
markup rate of 4.25%. 

6 SHORT TERM RUNNING FINANCE 

 The Company has short term running finance facility limits to the tune of Rs. 2,980 
million (30 June 2019: Rs. 2,580 million) from banking companies. These facilities are 
secured against first pari passu charge by way of hypothecation over the present and

       Un-audited  Audited 

5  LONG TERM BORROWINGS   Note  31 March  2020  30 June 2019 

       Rupees'000  Rupees'000 

 -  From banking companies (conventional banks)     

          

 Term finance facilities -  secured   5.1 531,676   636,869 
 Less: Current portion shown under current liabilities (211,890)  (319,034) 

       
319,786 

  
317,835 

5.1
 

Movement in this account during the period/ year is as follows:
 

  

       
   

 
Opening balance

                
636,869 

         
1,063,046  

Loan received during the period
                

213,841 
                      

-
   

 

Principal repayment during the period/ year

              

(319,034)

           

(426,177)

 

 

Closing balance

                

531,676 

            

636,869 
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      Un-audited   Audited  

       31 March  2020   30 June 2019 
      Rupees'000  Rupees'000 

8  PROPERTY, PLANT AND EQUIPMENT      
         
 Opening book value    23,202,930   22,624,413  
 Additions during the period / year    709,641  2,104,621  
 Written down value of disposals     (106)    (5,647) 
 Depreciation for the period / year     (1,253,119)   (1,520,457) 

 Closing book value    22,659,346   23,202,930  

         

9  CASH AND BANK BALANCES       
         
 Cash at bank         
 

Deposit accounts (including security deposit)
-

  

conventional banks 
 376,059

  

281,741 

 

 
Deposit accounts -

 
islamic banks 

   
5,892 

  
4,412 

 
 

Current accounts -
 

conventional banks 
  

68,072 
  

116,046 
 

 
Current accounts -

 
islamic banks

   
4,309 

  
438 

 

      
454,332 

  
402,637 

 
 

Cash in hand
     

1,124 
  

210 
 

      
455,456 

  
402,847 

 

 

  future assets of the Company (excluding land and building) retaining 25% margin. The 
markup rates are the same as disclosed in the annual audited financial statements of 
the Company for the year ended 30 June 2019 except that Company has availed 
Export Re-finance and FE-25 facilities carrying mark-up rate of 3.00% and 4.5%, 
respectively. 

7 CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

 There is no change in the contingent liabilities as reported in the financial statements 
for the year ended 30 June 2019 except following:

 While concluding the sales tax audit of the Company for the period from July 2016 to 
June 2017, DCIR raised a demand of Rs. 102 million through Order in Original No. 07 
of 2019 dated 31 October 2019. Company  filed  appeal before CIR (Appeals) against 
the aforesaid order. CIR (Appeals) upheld the order of DCIR. Company has filed 
appeal before ATIR against the order of CIR (Appeals) where the cae is pending for 
adjudication.

7.2 Commitments

 The Company has opened letters of  credit for the import of spare parts valuing Rs. 139 
million (30 June 2019: Rs. 368 million).
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      Three months ended  Nine months ended  

10 TURNOVER - NET  31 March  2020  31 March 2019 31 March  2020 31 March 2019  

      Rupees'000 Rupees'000 Rupees'000 Rupees'000 

              

 The disaggregation of turnover from contracts with customers is as follows:  

 Sales - Local   5,743,338   7,245,437   19,484,161   21,136,768   

  - Export  427,193   148,850   1,388,731   982,521   

      6,170,531   7,394,287   20,872,892   22,119,289   

 Less: - Sales tax  930,624   1,140,912   3,161,232   3,353,003   

  - Excise duty  1,314,071   1,039,923   4,226,117   3,119,424   

  - Export development surcharge 1,261   493   3,905   2,761   

      2,245,956   2,181,328   7,391,254   6,475,188   

      3,924,575   5,212,959   13,481,638   15,644,101   

              

 
10.1 Revenue recognised during the period amounting to Rs. 324 million (2018: Rs. 245 million) was included in the  
 advances from customers balance at the beginning of the period.

12 This includes an amount of Rs 50 million paid to Fauji Foundation (a related party) on account of contribution for  
 electro medical equipment for their health projects.

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

      Three months ended   Nine months ended  

11  COST OF SALES    31 March  2020   31 March 2019   31 March  2020   31 March 2019  

      Rupees'000  Rupees'000  Rupees'000  Rupees'000  

 
Raw material consumed

  343,632 
  

242,393 
  1,206,713 

  
974,001 

 

 
Packing material consumed

  
311,246 

  
289,586 

  
978,247 

  
851,723 

 

 
Stores and spares consumed

 
13,559 

  
22,056 

  
32,602 

  
48,415 

 

 
Salaries, wages and benefits

  
359,354 

  
398,609 

  
1,094,752 

  
1,055,446 

 

 
Rent, rates and taxes

  
5,235 

  
6,419 

  
17,166 

  
18,980 

 

 

Insurance
    

37,162 
  

12,522 
  

110,661 
  

36,721 
 

 

Fuel consumed

  

1,599,390 

  

1,241,282 

  

5,060,315 

  

4,586,248 

 

 

Power consumed

  

661,143 

  

520,797 

  

2,158,071 

  

1,789,057 

 

 

Depreciation

   

422,424 

  

369,837 

  

1,237,530 

  

1,119,019 

 

 

Repairs and maintenance

  

200,848 

  

295,803 

  

510,910 

  

730,725 

 

 

Technical assistance 

  

5,707 

  

22,398 

  

6,977 

  

40,586 

 

 

Printing and stationery

  

420 

  

1,056 

  

1,939 

  

4,854 

 

 

Traveling and conveyance

  

10,085 

  

12,240 

  

35,944 

  

36,798 

 

 

Vehicle running and maintenance expenses

 

5,981 

  

5,261 

  

15,963 

  

15,563 

 

 

Other directly attributable expenses

 

9,146 

 

10,633 

  

28,356 

  

37,400 

 

 

Water conservancy charges 

  

64,917 

 

146,972 

  

223,067 

  

219,762 

 

      

4,050,249 

  

3,597,864 

  

12,719,213 

  

11,565,298 

 

 

Add:

 

Opening work-in-process

 

696,949 

  

1,310,387 

  

524,636 

  

808,315 

 

 

Less:

 

Closing work-in-process

  

(931,892)

   

(883,675)

   

(931,892)

   

(883,675)

 

 

Cost of goods manufactured

  

3,815,306 

  

4,024,576 

  

12,311,957 

  

11,489,938 

 

 

Add:

 

Opening finished goods

 

269,459 

  

263,298 

  

206,537 

  

186,546 

 

 

Less:

 

Closing finished goods

  

(188,772)

   

(171,922)

   

(188,772)

   

(171,922)

 

 

Less:

 

Own consumption 

   

(112)

   

(1,174)

   

(895)

   

(6,478)

 

 

Freight expenses on cement despatches 

 

134,527 

  

8,882 

 

274,891 

  

39,223 

 

      

4,030,408 

  

4,123,660 

  

12,603,718 

  

11,537,307 
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14 RELATED PARTY TRANSACTIONS AND BALANCES

 There is no change in relationship with related parties during the period. Significant transactions with related parties are 
as follows:

     

Notes�to�the�Condensed�Interim�Financial�Statements�(Un-Audited)
For�the�Nine�Months�Period�Ended�31�March�2020

      Three months ended  Nine months ended  

13 OTHER INCOME   31 March  2020  31 March 2019  31 March 2020  31 March 2019 

      Rupees'000 Rupees'000 Rupees'000 Rupees'000 

 Income from financial assets          

  Income from deposits         

   - Conventional banks 12,479   14,937   36,950   37,151   

   - Islamic banks  48   5,550   300   8,532   

      12,527   20,487   37,250   45,683   

 Income from non financial assets        

  Gain on disposal of property,        

   plant and equipment  -     -     4,414   16,966   

  Other    7,938   17,468   32,427   58,634   

      20,465   37,955   74,091   121,283   

 

          Nine months ended  

          31 March 2020 31 March 2019  

      
    Rupees'000 Rupees'000 

 Transactions and balances with related parties 
    

      
        

 Fauji Foundation   
        

           

 Sale of cement     10,661 6,186   

 Advance against sale of cement   2,357 2,758  *  

 Donation paid through Fauji Foundation   4,700 4,000   

 Donation paid for medical equipment  50,000 -     

 Payment  of rent and utilities    4,636 11,920   

 Payment for use of medical facilities  1,365 849   

 Payment on account of clearance of shipments -   114  

 Dividend paid on ordinary shares   407,738 543,650  

 Transactions with other related parties     

 Balance at Askari Bank Limited (AKBL)  9,560 3,182  *  

 Profit received from AKBL    777 182  

 Dividend paid to Fauji Fertilizer Company Limited  70,312 93,750  

 Dividend paid to Fauji Fertilizer Bin Qasim Limited  14,062 18,750  

 Dividend paid to Fauji Oil Terminal and Distribution Company Limited  14,062 18,750  

 Payment to FFBL Power Company Limited for purchase of coal  91,122 -    

 Payments made into Employees' Provident Fund 39,914 36,520  

 Directors' fee     3,500 1,790  

 Remuneration including benefits and perquisites to Chief Executive 19,620 17,969  

 Remuneration including benefits and perquisites to key management personnel

50,490 46,149 

 

 (other than Chief Executive)      

            

 *  This represents balance as at 30 June 2019      

 

3rd Quarterly Report 2019-20
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15 FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT

 Fair value is the amount that would be received on sale of an asset or paid on transfer 
of a liability in an orderly transaction between market participants at the measurement 
date. Consequently, differences can arise between carrying values and fair value 
estimates. Underlying the definition of fair value is the presumption that the Company 
is a going concern without any intention or requirement to curtail materially the scale of 
its operations or to undertake a transaction on adverse terms.

 The fair value of financial assets and liabilities traded in active markets i.e. listed equity 
shares are based on the quoted market prices at the close of trading on the period end 
date. The quoted market prices used for financial assets held by the Company is 
current bid price. A financial instrument is regarded as quoted in an active market if 
quoted prices are readily and regularly available from an exchange, dealer, broker, 
industry group, pricing service or regulatory agency, and those prices represent actual 
and regularly occurring market transactions on an arm’s length basis.

 IFRS 13 'Fair Value Measurements' requires the Company to classify fair value 
measurements using a fair value hierarchy that reflects the significance of the inputs 
used in making the measurements. The fair value hierarchy has the following levels:

 - Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

 - Inputs other than quoted prices included within level 1 that are observable for the 
asset or liability, either directly (that is, as prices) or indirectly (that is, derived from 
prices) (level 2).

 - Inputs for the asset or liability that are not based on observable market data (that is, 
unobservable inputs) (level 3).

3rd Quarterly Report 2019-20
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16. DATE OF AUTHORIZATION FOR ISSUE

 These condensed interim financial statements were authorized for issue by the Board of 
 Directors of the Company in their meeting held on  20  April  2020.

17. GENERAL

 Figures have been rounded off to the nearest thousand of rupees unless otherwise  
 stated.
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