FAUJI CEMENT COMPANY LIMITED

Fauji Towers, Block-lll, 68 Tipu Road, Chaklala, Rawalpindi, Pakistan

Fax No : 051-9280416 Office : 051-9280075
E-mail : secretary@fccl.com.pk Exchange : 051-9280081-83
Website : http://www.fccl.com.pk 5763321-24
CaseNo : SECY/FCCL/2037/30 Dated . 9.8 October 2019
To: Mr Hafiz Magsood Munshi

Manager, Companies & Securities Compliance - RAD
Pakistan Stock Exchange Limited (PSX)

Stock Exchange Building

Stock Exchange Road Karachi-74000

Subject: Transmission of Quarterly Accounts for the Period Ended 30" Sep 2019

Reference:  Section 237 of Companies Act 2017, PSX Notice no PSX/N-4403 dated 26t July
2018 and PSX Notice no PSX/N-4952 dated 29" August 2018.

Dear Sir,

1 In Compliance with above reference regulations, Quarterly Report of Company for the
period ended 30" September 2019 has been transmitted to PSX through PUCARS on
28" October 2019 and is also available on Company's website. 15 Hard copies of this report will
be submitted to PSX as per timeline indicated in above referred Notice of Pakistan Stock

Exchange.

2. You may be inform the TRE Certificate Holders of the Pakistan Stock Exchange

accordingly, please.

With regards,

Your’s sincerely,

Sjﬁe d
Brig Riaz Ahmed Gondal, ST(NI), (Retd)

Company secretary

Company Law Division

Corporatization & Compliance Department

Securities and Exchange Commission of Pakistan

NIC Building, 63-Jinnah Avenue, Blue Area, Islamabad

e Additional Registrar
Company Registration Office, SECP
State Life Building, 7 Blue Area, Islamabad

e  Mr Badiuddin Akbar
Chief Compliance & Risk Officer
Central Depository Company of Pakistan Limited
CDC House, 99 B-B, Block B.S.M.C.H.S
Main Shahrah-e-Faisal, Karachi -74400

Copy to:

e Share Registrar, M/s Corplink (Pvt) Ltd, Wing Arcade,
1-K, Commercial, Model Town, Lahore

SECY OFFICE - OCT 2019
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Directors' Review FCCL
First Quarterly Report 2019-20

1. The Board of Directors is pleased to present its Review Report along with unaudited

accounts of the Company for the 1% Quarter ended 30" September 2019.

2. During first quarter of FY 2019-20, the Company earned a net profit of Rs. 293 Million
as compared to Rs. 801 Million in the same period of last year. Sales revenue stood at
Rs 4,243 Million as compared to Rs 5,342 Million in corresponding period of last year
showing a decrease of 21%. The Company achieved capacity utilization of 79% as compared
to 90% last year. The abrupt introduction of the axle load limitation has hampered dispatches
and margins severely. Secondly the coming online of additional new capacities kept the

retention prices constantly under pressure.

3. Cost of production on the other hand also increased by 6% mainly due to the
phenomenal increase of 36% in WAPDA tariff, the hefty increase in royalty on limestone and
clay of over 100% and the increase in raw material and coal prices due to the axle load

limitation. Both of these factors resulted in the decline in GP ratio from 27% to 14%.

4. Going forward, the Government needs to immediately take steps for increasing the
infrastructure spending in the country, either that be through releasing Public Sector
Development Programme (PSDP) on priority, focusing on establishing the new industrial
zones under the second phase of CPEC and start the construction of the low cost housing
projects. Secondly they need to resolve the issue of axle load so that this major impediment in
dispatches and materials procurement is addressed thereby easing pressure on margins. The
domestic dispatches are showing steady growth in the North from last year's level which is a

good sign.

5. Work on our 2.5 MW Solar Power Plant is in full swing which will help us to partially
mitigate the effect of increase in WAPDA tariff. The 2™ quarter just before start of winter is
generally high in dispatches and we expect that as soon as the axle load issue is resolved we
will be able to increase dispatches further with better margins.

On behalf of the Board of Directors

e RRV =

Lt Gen Syed Tarig Nadeem Gilani Lt Gen Muhammad Ahsan Mahmood
HI(M), (Retd) HI(M), (Retd)
Chairman BODs FCCL Chief Executive & Managing Director
Rawalpindi

21% October 2019
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Condensed Interim Statement of Financial Position FCCL

As At 30 September 2019 First Quarterly Report 2019-20
Un-Audited Audited
Note 30 September 2019 30 June 2019
SHARE CAPITAL AND RESERVES Rupees’000 Rupees'000
Share capital 4 12,433,765 12,433,765
Reserves 7,722,756 8,464,797
20,156,521 20,898,562
NON - CURRENT LIABILITIES
Long term borrowings 5 211,890 317,835
Provision for compensated absences 73,613 71,216
Deferred taxation 3,887,854 3,925,740
4,173,357 4,314,791
CURRENT LIABILITIES
Trade and other payables 1,649,683 948,864
Accrued liabilities 884,517 834,816
Security deposits 241,010 219,704
Advances from customers 371,735 324,300
Provision for compensated absences
-current portion 36,536 20,399
Payable to employees' provident fund trust 12,764 11,832
Unclaimed dividend 41,070 43,747
Dividend payable 1,034,861 -
Markup accrued 17,345 39,021
Short term running finance 6 108,944 990,112
Current portion of long term borrowings 5 211,891 319,034
4,610,356 3,751,829
28,940,234 28,965,182

CONTINGENCIES AND COMMITMENTS 7

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

R oy (At

Chief Executive Director Chief Financial Officer



- - Aud FCCL
Condensed Interim Statement of Profit or Loss Account (Un-Audited)

For the First Quarter Ended 30 September 2019 First Quarterly Report 2019-20

Un-Audited Audited
Note 30 September 2019 30 June 2019
Rupees'000 Rupees'000
NON - CURRENT ASSETS
Property, plant and equipment 8 22,900,881 23,202,930
Long term deposits 86,601 86,601
22,987,482 23,289,531
CURRENT ASSETS

Stores, spares and loose tools 2,785,322 3,055,041
Stock in trade 938,160 944,022
Trade debts 1,122,661 947,046
Advances 59,866 36,176

Trade deposits, short term prepayments
and balances with statutory authority 86,778 20,463
Interest accrued 93 398
Advance tax - net 330,624 261,998
Other receivables 16,196 7,660
Cash and bank balances 9 613,052 402,847
5,952,752 5,675,651
28,940,234 28,965,182

Tt o G

Chief Executive Director Chief Financial Officer



Condensed Interim Statement of Profit or Loss Account (Un-Audited) FCCL

For the First Quarter Ended 30 September 2019 First Quarterly Report 2019-20

Quarter Ended
30 September 2019 30 September 2018
Note Rupees'000 Rupees'000

Turnover-net 10 4,243,012 5,342,268

Cost of sales 1" (3,651,658) (3,944,708)

Gross profit 591,354 1,397,560

Distribution cost (52,332) (48,222)

Administrative expenses (109,920) (104,126)

Other operating expenses (29,594) (83,912)

Finance cost (27,773) (29,507)

Other income 12 29,893 7,013

Profit before taxation 401,628 1,138,806
Taxation

- Current (146,694) (363,484)

- Deferred 37,886 25,889

(108,808) (337,595)

Profit for the period 292,820 801,211

Earnings per share - Basic and diluted (Rupees) 0.21 0.58

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Chief Executive Director Chief Financial Officer



Condensed Interim Statement of Comprehensive Income(Un - Audited) FCCL

For the First Quarter Ended 30 September 2019 First Quarterly Report 2019-20
Quarter Ended
30 September 2019 30 September 2018
Rupees'000 Rupees'000
Net profit after tax 292,820 801,211

Other comprehensive income - -

Total comprehensive income 292,820 801,211

The annexed notes 1 to 16 form an integral part of these condensed interim financial Statement.

T oy (@Al

Chief Executive Director Chief Financial Officer



Condensed Interim Cash Flow Statement (Un - Audited)

FCCL
For the First Quarter Ended 30 September 2019

First Quarterly Report 2019-20

Quarter Ended

30 September 2019 30 September 2018
Rupees’'000 Rupees'000
Cash flows from operating activities
Net profit before taxation 401,628 1,138,806
Adjustments for:
Depreciation 411,600 378,437
Provision for compensated absences 20,513 10,388
Workers' (Profit) Participation Fund including interest and WWF 29,715 83,991
Finance cost (excluding interest on WPPF) 27,651 29,428
Gain on disposal of property, plant and equipment (4,414) (1,501)
Interest income including interest on long term deposit (13,824) (3,156)
471,241 497,587
Operating cash flows before working capital changes 872,869 1,636,393
Decrease/ (increase) in working capital
Stores and spares 269,719 653,998
Stock in trade 5,862 216,774
Trade debts (175,615) 94,321
Advances (23,690) (6,109)
Trade deposits and short term prepayments (66,315) (385,060)
Other receivables (8,536) (1,247)
Trade and other payables 797,441 (27,993)
798,866 544,684
Cash generated from operations 1,671,735 2,181,077
Compensated absences paid (1,977) (2,350)
Payment to Workers' (Profit) Participation Fund (6,964) (70,000)
Taxes paid (215,320) (40,633)
Net cash generated from operating activities 1,447,474 2,068,094
Cash flows from investing activities
Additions in property, plant and equipment (109,657) (234,460)
Proceeds from disposal of property, plant and equipment 4,520 3,616
Interest received on bank deposits 14,129 4,187
Net cash used in investing activities (91,008) (226,657)
Cash flows from financing activities
Repayment of long term financing (213,088) (213,088)
Dividend paid on ordinary shares (2,677) (70,346)
Finance cost paid (49,328) (45,110)
Net cash used in financing activities (265,093) (328,544)
Increase in cash and cash equivalents 1,091,373 1,512,893
Cash and cash equivalents at beginning of the period (587,265) (1,107,127)
Cash and cash equivalents at end of the period 504,108 405,766
Cash and cash equivalents comprise of the following:
Cash and bank balances 613,052 652,065
Short term running finance (108,944) (246,299)
504,108 405,766

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

- (g P

Director Chief Financial Officer

”ﬂ&/\ﬂ/

Chief Executive



Condensed Interim Statement of Change in Equity (Un - Audited)

FCCL
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Notes to the Condensed Interim Financial Statements (Un-Audited) FCCL
For the First Quarter Ended 30 September 2019 First Quarterly Report 2019-20

1.

STATUS AND NATURE OF BUSINESS

Fauji Cement Company Limited ("the Company") is a public limited company
incorporated in Pakistan on 23 November 1992 under the Companies Ordinance, 1984
(now the Companies Act, 2017) and commenced its business with effect from 22 May
1993. The shares of the Company are quoted on Pakistan Stock Exchange. The
principal activity of the Company is manufacturing and sale of different types of cement.
The Company's registered office is situated at Fauji Towers, Block-Ill, 68-Tipu Road,
Rawalpindi.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the quarter ended 30
September 2019 have been prepared in accordance with the requirements of
International Accounting Standard 34 - "Interim Financial Reporting" and provisions of
and directives issued under the Companies Act, 2017. In case where requirements differ,
the provisions of or directives issued under the Companies Act, 2017 have been followed.
The disclosures in the condensed interim financial statements do not include the
information reported for full annual financial statements and should therefore be read in
conjunction with the financial statements for the year ended 30 June 2019. Comparative
statement of financial position is extracted from annual financial statements as of 30 June
2019 whereas comparative condensed interim profit or loss, condensed interim
statement of comprehensive income, condensed interim cash flow statement and
condensed interim statement of changes in equity are extracted from unaudited
condensed interim financial statements for the quarter ended 30 September 2018.

These condensed interim financial statements are unaudited and are being submitted to
the members as required under Section 237 of the Companies Act, 2017 and the listing
regulations of the Pakistan Stock Exchange .

SIGNIFICANTACCOUNTING POLICIES AND ESTIMATES

The accounting policies and the methods of computation adopted in preparation of these
condensed interim financial statements are the same as those applied in preparation of
financial statements for the year ended 30 June 2019 except for the following:

IFRS 16 replaces existing leasing guidance, including IAS 17 ‘Leases’, IFRIC 4
‘Determining whether an Arrangement contains a Lease’, SIC-15 ‘Operating Leases-
Incentives’ and SIC-27 ‘Evaluating the Substance of Transactions Involving the Legal
Form of a Lease’. IFRS 16 introduces a single, on-balance sheet lease accounting model
for lessees. A lessee recognizes a right-of-use asset representing its right to use the
underlying asset and a lease liability representing its obligation to make lease payments.
There are recognition exemptions for short-term leases and leases of low-value items.
Lessor accounting remains similar to the current standard i.e. lessors continue to classify
leases as finance or operating leases.

The Company has adopted IFRS 16 during the period. The adoption of IFRS 16 does not
have any material impact on these condensed interim financial statements.

SHARE CAPITAL

There is no change in composition of issued, subscribed and paid up share capital of the
Company from 30 June 2019.



Notes to the Condensed Interim Financial Statements (Un-Audited) FCCL

For the First Quarter Ended 30 September 2019 First Quarterly Report 2019-20
5. LONG TERM BORROWINGS-SECURED Un-audited Audited
- From banking companies (conventional banks) Note = 30 September 30 June

2019 2019
Rupees’'000 Rupees'000

Term finance facilities 5.1 423,781 636,869

Less: Current portion shown under current liabilities (211,891) (319,034)

211,890 317,835

5.1 Movement in this account during the period/ year is as follows:

Opening balance 636,869 1,063,046
Principal repayment during the period/ year (213,088) (426,177)
Closing balance 511 423,781 636,869

5.1.1 The markup rates, facility limits, securities offered are the same as disclosed in the
annual audited financial statements of the Company for the year ended 30 June 2019.

6. SHORT TERM RUNNING FINANCE (SECURED) - CONVENTIONAL AND
ISLAMIC BANKS

The Company has short term running finance facility limits to the tune of Rs. 2,350
million (30 June 2019: Rs. 2,580 million) from banking companies. These facilities are
secured against first pari passu charge and ranking charge by way of hypothecation
over the present and future assets of the Company (excluding land and building)
retaining 25% margin. The markup rates are the same as disclosed in the annual
audited financial statements of the Company for the year ended 30 June 2019.

7. CONTINGENCIES AND COMMITMENTS

71 Contingencies

There is no change in the contingent liabilities as reported in the financial statements for
the year ended 30 June 2019.

7.2 Commitments

The company has opened Letters of Credit for the import of spare parts valuing Rs.217
million (30 June 2019: Rs. 368 million).

7.3 The Company has capital commitments of Rs. 142 million (30 June 2019: Rs. 23

million).
Un-audited Audited
30 September 30 June
2019 2019
Rupees'000 Rupees'000
8. PROPERTY, PLANT AND EQUIPMENT
Opening book value 23,202,930 22,624,413
Additions during the period/ year 109,657 2,104,621
Written down value of disposals (106) (5,647)
Depreciation for the period/year (411,600) (1,520,457)

Closing book value 22,900,881 23,202,930




Notes to the Condensed Interim Financial Statements (Un-Audited)
For the First Quarter Ended 30 September 2019

10.

CASH AND BANK BALANCES

Cash at banks

Deposit accounts - Conventional banks
Deposit accounts - Islamic banks
Current accounts - Conventional banks
Current accounts - Islamic banks

Cash in hand

TURNOVER - NET

FCCL

First Quarterly Report 2019-20

Un-audited Audited
30 September 30 June 2019
2019
Rupees'000 Rupees'000
526,754 281,741
7,871 4,412
77,511 116,046
404 438
612,540 402,637
512 210
613,052 402,847
Quarter Ended
30 September 30 September
2019 2018
Rupees'000 Rupees'000

The disaggregation of turnover from contracts with customers is as follows:

Sales - Local
- Export

Less: - Sales tax
- Excise duty
- Export development surcharge

6,115,648 7,069,575
387,379 478,933
6,503,027 7,548,508
989,495 1,128,801
1,269,430 1,076,140
1,090 1,299
2,260,015 2,206,240
4,243,012 5,342,268




Notes to the Condensed Interim Financial Statements (Un-Audited)

For the First Quarter Ended 30 September 2019

1.

COST OF SALES

Raw material consumed
Packing material consumed
Stores and spares consumed
Salaries, wages and benefits
Rent, rates and taxes
Insurance

Fuel consumed

Power consumed
Depreciation

Repairs and maintenance
Technical assistance
Printing and stationery
Traveling and conveyance

Vehicle running and maintenance expenses
Communication, establishment and other expenses

Water conservancy charges

Add:  Opening work-in-process
Less: Closing work-in-process
Cost of goods manufactured
Add:  Opening finished goods
Less: Closing finished goods

Less: Own consumption
Export freight and other charges

12. OTHER INCOME

Income from financial assets

Income from deposits and advances
- Conventional banks
- Islamic banks

Income from non financial assets
Gain on disposal of property, plant and equipment

Other income

FCCL
First Quarterly Report 2019-20
Quarter Ended
30 September 30 September
2019 2018
Rupees'000 Rupees'000
359,773 333,260
287,177 289,009
9,673 12,127
391,776 362,945
5,678 6,435
36,285 12,197
1,290,168 1,432,622
606,182 640,387
406,558 372,728
89,390 272,532
821 8,740
979 1,865
13,702 9,667
3,987 4,634
22,094 13,510
67,355 -
3,591,598 3,772,658
524,636 808,315
(443,162) (609,317)
3,673,072 3,971,656
206,537 186,546
(227,553) (230,904)
3,652,056 3,927,298
(398) (4,255)
- 21,665
3,651,658 3,944,708
13,690 2,917
134 239
13,824 3,156
4,414 1,501
11,655 2,356
29,893 7,013
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13.

14.

RELATED PARTY TRANSACTIONS

There is no change in relationship with related parties during the period. Significant
transactions with related parties are as follows:

Quarter Ended
30 September 30 September
2019 2018
Rupees'000 Rupees'000

Transactions and balances with related parties

Fauji Foundation

Sale of Cement 799 215
Advance against sale of cement 2,580 2,758 *
Payment for use of medical facilities 524 102
Payment for clearance of shipments - 74
Donation paid through Fauji Foundation 4,700 4,000
Payment of rent and utilities 3,991 3,926
Dividend payable on ordinary shares 407,738 543,650
Dividend payable to Fauji Fertilizer Company Limited 70,312 93,750
Dividend payable to Fauji Fertilizer Bin Qasim Limited 14,062 18,750
Dividend payable to Fauji Oil Terminal and Distribution
Company Limited 14,062 18,750
Balance at Askari Bank Limited (AKBL) 145 3,182 *
Profit received from AKBL 94 33

Transactions with other related parties

Payments made into Employees' Provident Fund 13,187 11,861
Payment of director's fee 1,650 870
Remuneration including benefits and perquisites to
Chief Executive 5,688 5,099
Remuneration including benefits and perquisites to
key management personnel 12,376 10,640

* Comparative figures are as at 30 June 2019

FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT

Fair value is the amount that would be received on sale of an asset or paid on transfer of
a liability in an orderly transaction between market participants at the measurement
date. Consequently, differences can arise between carrying values and fair value
estimates. Underlying the definition of fair value is the presumption that the Company is
a going concern without any intention or requirement to curtail materially the scale of its
operations or to undertake a transaction on adverse terms.

The fair value of financial assets and liabilities traded in active markets i.e. listed equity
shares are based on the quoted market prices at the close of trading on the period end
date. The quoted market prices used for financial assets held by the Company is current
bid price. A financial instrument is regarded as quoted in an active market if quoted
prices are readily and regularly available from an exchange, dealer, broker, industry
group, pricing service or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm’s length basis.
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IFRS 13 'Fair Value Measurements' requires the Company to classify fair value
measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements. The fair value hierarchy has the following levels:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

- Inputs other than quoted prices included within level 1 that are observable for the asset
or liability, either directly (that is, as prices) or indirectly (that is, derived from prices)
(level 2).

- Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs) (level 3).



9-20

FCCL

Notes to the Condensed Interim Financial Statements (Un-Audited)

=
o
IS
M - - - - 850695 - 850°695‘S
= - - - - yv6'soL - ¥v6'801
m - - - - 198'v€0°L - 198'P£0°L
3 - - - - 0L0°L¥ - 0L0°'L¥
- - - - evs'ecl - 6vs‘eEl
s - - - 0L0'LT - 0L0°k¥Z
- - - - 8.z'08z - 812082
- - - - L15'v88 - L15'v88
- - - - 8vo'sLy - 8¥0'SLYy
- - - - i8L'sey - 18L'cey
(=)
b=
o
W 922'96 922'96 - - 82Z'9¥8‘'L  922'96 200'25L°L
m - - - - zs0‘cl9 - 250°€19
= - - - - 9619l - 96191
A - - - - €6 - €6
o ‘ ‘ ‘ .
& 6296 629°'6 - - 629°'6 629'6 -
M - - - - 199221l - 199°221'L
S L09'98 10998 - - 10998 10908 -
o}
=
(3~]
= 000 .8y SO
o 3999
= lejoL g19ne]  Z [9AeT L 1987 1ejo]  IdIAd pazijowy
e anjea Jleq junowe Buihiie)
=
—
S ‘AyoJelaly anjen Jiey ayj Ul s|aAd| Ji1ayy Buipnjour ‘s
| .

@oueuly Buluuni wisy Yoys
a|geAed puspinig
puspIAIp pawiejpun
sanljiqel lsyo
s)isodap Ajnosg
Kauow uonualey
Ssal)l|Iqel| PanJooy
sio)pal)

1) sbuimouloq wus} buo
an|eA Jiey Je painseaw jou sanijiqel| [eioueuly

(uood uaund Buipno

sa0ue|leq Yueq pue yse)
S8|qBAI9daI JBYI0

pan.ooe jsaia)u|

s)isodap apeu|

sS0| Juswliedw Jo J8U - s}gap aped]
sysodap w.a) buo

L'L'PL @N|eA liey je painseaw Jou S}OSSe [eloueul

610¢ 1aquedas 0¢

ajoN SjuBWINIISUI [BIDURULY }OBYS ddUBlRq-UQ

gel| [eloueUl pUe S}9SSE [BIOUBUI JO SBN[EA Jiey pue sjunowe Buikiued ay) smoys a|qe) Buimojjo} ay |



Notes to the Condensed Interim Financial Statements (Un-Audited)

For the First Quarter Ended 30 September 2019

FCCL

First Quarterly Report 2019-20

paoldal 10 ainjeu Ul WIS} JOYS J8yyie a1e 9S8y} Se ‘seljijigel| [BIOUBUL pUB S}9SSE [eloueUl 958U} 0} SNjeA e} 8y} paso|osIp jou sey Auedwio) a8yl L'yl

‘san|eA Jiey J1ay) Jo uonjewixoldde ajqeuoseal e ale sjunowe Buikiied Jjay) ‘eioeiay] Ajjesipouad

- - - - gle‘zor'e - 9L6°29r'e
- - - - ZLL'066 - ZLL'066
- - - - LyL'ey - LyL'ey
- - - - 682°601 - 682°601
- - - - v0L'6le - v0L'6le
- - - - szz'gle - GTZ'8lLE
- - - - 918'v€8 - 918'v€8
- - - - vGL'oLe - vGL'oLe
- - - - 698'9€9 - 698°9€9
95866 95866 - - 208°2GY'L  958'66 1G6°LGE°)
- - - - L¥8°20v - Lv8'Cc0v
- - - - 099°2 - 099°2
- - - - 86¢€ - 86€
§GZ'el §GZ'el - - gsz'el gsz'el -
- - - - 9¥0°L¥6 - 9¥0°L¥6
10998 10998 - - 10998 10998 -
000 .Sy
lejoL € 19ra7 (AL | 19A37 1ejoL IdIAd  p3ziiowy
anjeA Jle4 junowe Buihuen

@oueul Bujuuni wis) yoys

puspIAlp pawieoun
Iqel| )syo
sysodap Ajunoag
Ksuow uopusley

sl

Iqel| panJooy
sloypai)
(uondod juauno Buipnjour) Buroueuly wis) BuoT

oN|eA Jiej Je painseaw Jou s el| jeloueuly

saoue|eq yueq pue ysen
S9|qeAIgdal JaYl0

panuooe }salsiul

sysodap apel|

sS0]| Juswiiedwl Jo Jau - sjgap apel]

syisodap wus} buo

anjeA Jiey Je painseaw jou S)asse [eloueul

6L0c sunr 0¢



Notes to the Condensed Interim Financial Statements (Un-Audited) FCCL
For the First Quarter Ended 30 September 2019 First Quarterly Report 201-20

15. DATE OF AUTHORIZATION FORISSUE

These condensed interim financial statements were authorized for issue by the Board of
Directors of the Company in their meeting held on 21 October 2019.

16. GENERAL

Figures have been rounded off to the nearest thousand of rupees unless otherwise
stated.

e v GAd

Chief Executive Director Chief Financial Officer
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