Calculation of Adjusted NAY — FBL & RBS Pakistan
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Source: KPWG Analysis

e FBL conducted an asset revaluation for their owned properties in 2009 which resulted in a surplus which has been taken into consideration for the above
calculation. The revaluation was undertaken by an indepsndent valuer, lgbal A. Manjee & Co.

e Certain non-banking assets were acquired in satisfaction of claims by FBL and RSS. The surplus on the book value of these non-banking assets based on the
market value provided by their respective independent valuers has been taken into consideration for the above calculation
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e Certain securities held by F3L which were classified as 'held to maturity’ were marked to market resulting in & deficit which has been taken into consideration for

the above calculation

M : © 20110 KPMG Taszer Hadi & Co., 8 pertrerskip fiim registared in Pakisten and a memtber £im of the XPMG network of indspendent membar firmns afliiated wilth KPRG Interrational,

& Swiss coaperative. All eghts resersed.
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