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EWI/KHO/CS/2019 December 11, 2019
Mr. Muhammad Ghufran

Deputy General Manager-Company Affairs

Pakistan Stock Exchange Limited.

Stock Exchange Building, Stock Exchange Road,
Karachi.

SUBJECT: SUBSCRIPTION OF RIGHT SHARES BY DIRECTORS
Dear Sir,

Inn continuation of our letter dated December 10, 2019 regarding above noted subject.

The Auditors Certificate is aitached herewith as Annexure-A

Copy of the “Notice” published in nationwide newspaper in respect of the above is being

attached as “Annexure-B” in compliance with Rute 5.6.4(b) of the PSX rule book

We hope the above submission will suffice the requirement of the Exchange.

Thanking you

Youfs
TAS

m; KANCHWALA

aithfully .y
tST ry

ANCE CO,, LTD.

Company Secretary
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Tel:-+92 21 3568 3030 2nd Floor, Block-C

Fax: +92 21 3568 4239 Lakson Square, Building No.1
www.hdo.com.pk Sarwar Shaheed Road
Karachi-74200
Pakistan

The Board of Directors
East West Insurance Company Limited,
Lakson Square Building No. 3,
- Sarwar Shaheed Road,
Karachi.

December 11, 2019
E-40/AA-0977/19

AUDITOR’S CERTIFICATE ON RIGHT SHARE SUBSCRIPTION BY DIRECTORS OF EAST WEST
INSURANCE COMPANY LIMITED

Dear Sirs,

We have been requested to provide you with the certificate under clause 5 of Annexure-il of
Pakistan Stock Exchange Limited’s letter Ref. No. PSX/C-508-5196 dated October 16, 2019 to
confirm receipt of subscription amount against proposed issue of right shares of East West
Insurance Company Limited (the Company) from the directors and of the Company at least 7 days
in advance of the last date of payment / renunciation of letter of rights and to certify that the
Company has received aggregate proceeds amounting to Rs. 35,265,210 in respect of subscription
amounts against proposed issue of right shares from the directors and of the Company.

Scope of certificate

Our engagement was undertaken on the request of the Company to provide a certificate under

- clause 5 of Annexure-il of Pakistan Stock Exchange Limited’s letter Ref. No, PSX/C-508-5196 dated
October 16, 2019 for onward submission to Pakistan Stock Exchange Limited to confirm receipt of
subscription amount against proposed issue of right shares of the Company from the directors and
of the Company at least 7 days in advance of the last date of payment / renunciation of letter of
rights.

Management Responsibility

It is the responsibility of the management to comply with the requirements of the clause 5 of
Annexure-Ii of Pakistan Stock Exchange Limited’s letter Ref, No. PSX/C-508-5196 dated October 16,
2019. The primary responsibility for providing us the information relating to the receipt of
subscription amount against proposed issue of right shares of the Company from the directors and
of the Company, other related information and its adequate disclosure is that of the management
of the Company. The responsibilities of the management include causing the maintenance of
adequate accounting records and internal controls, the selection and application of accounting
policies, safeguarding of the assets of the Company and prevention and detection of frauds and
irregularities. This certification does not relieve the management of its responsibilities.
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Auditor’s Respensibility

Our responsibility is to certify the compliance with the requirements of the clause 5 of Annexure-II
of Pakistan Stock Exchange Limited’s letter Ref. No. PSX/C-508-5196 dated October 16, 2019 and
to provide you with the Certificate with respect to information included in Certificate paragraph of
this Certificate as required by Pakistan Stock Exchange Limited. Our report is being issued in
accordance with the 'Guidelines for issue of Certificates for Speciat Purposes by Practicing
Chartered Accountant Firms' issued by the Institute of Chartered Accountants of Pakistan. Our
verification was limited to examination of the books of accounts and records of the Company to
ensure receipt of subscription amount against proposed issue of right shares of the Company from
the directors and of the Company at least 7 days in advance of the last date of payment /
renunciation of letter of rights,

Certificate

Based on the procedures performed as mentioned in the above paragraphs, we confirm that the
Company has received aggregate proceeds amounting to Rs. 35,265,210 as on December 10, 2019 in
respect of subscription amounts against proposed issue of 3,526,521 right shares at face value of
Rs. 10 each from the directors and of the Company. We further confirm that the afore-mentioned

- subscription money was received at least 7 days in advance of the last date of payment /
renunciation of letter of rights,

Restriction on use and distribution

This certificate is being issued on the specific request of the management of the Company for
onward submission to the Pakistan Stock Exchange Limited under clause 5 of Annexure-1l of
Pakistan Stock Exchange Limited’s letter Ref. No. PSX/C-508-5196 dated October 16, 2019.
Accordingly, this certificate should not be distributed to any other third party without our prior
written consent. This certificate is solely for the purpose set forth in the scope mentioned above
and is not to be used or distributed for any other purpose. This certificate is restricted to the facts
stated herein.

Yours truly,

| mmw@

BDO EBRAHIM &
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"1 Shabbir Att Kanchwala

The Na,tl

'lhmsday Decemhen 12 2019 H('liﬂd)l

=5 Last We_st Insurance Gompany Limited

Alf concerned are hereby informed thal the Directors of East Wesl Ensurance
Co., Lid have fully subscrbed thelr portion of Right issue against their
enlittaments of Right shares within the stipifated time. This subseription has
heen duliy cedtified by theAudilors of the Company.

For antt on hehal{ of the Board

Gompany Secretary
Karachi: December-10®, 2019
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Brlackittin Exparss Cueta, Shurddiy Decembin 12, 2013

* | Bhiatibir Al Kanchwala .

i DIREC

S e S AT b A LU
All concerned are hereby Informed hak the Directors of Eas| West lnsurance
€o,. Lid have futly subscribed thelr portion of Right lssue agatnst fhelr
entillements of Right shareswitkin the stipulaled tina. This subssiiption lhas
bean dully cerlified bythe Audilars of the Company. .
For and on hehall of the Board

Company Stcrelary

Karachi: December 107, 2010




