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February 11, 2025 

 

The General Manager 

Pakistan Stock Exchange Limited 

Stock Exchange Building 

Stock Exchange Road 

Karachi 
 

Subject: Financial Results for the year ended December 31, 2024 – Standalone and 

Consolidated – Engro Polymer & Chemicals Limited (“Company”) 

 

Dear Sir, 
 

We would like to inform you that the Board of Directors of our Company, Engro Polymer & 

Chemicals Limited in their meeting held on Monday, February 10, 2025 at 10:00 am, have 

reviewed and approved the financial results for the year ended December 31, 2024 and 

recommended the following: 

 

CASH DIVIDEND  
 

NIL 

 

BONUS SHARES  
 

NIL  
 

RIGHT SHARES  
 

NIL 

 

ANY OTHER ENTITLEMENT / CORPORATE ACTION 

 

NIL 

 

ANY OTHER PRICE-SENSITIVE INFORMATION 

 

The annual financial results are attached herewith. 
 

Financial Performance 

 

1. The Company posted a Consolidated Loss after Tax of PKR 161 million compared to Profit after 

Tax of PKR 8,932 million in 2023, resulting in Loss per Share of PKR 0.40 as compared to 

Earnings per Share of PKR 9.12 in 2023. This was on the back of decrease in revenue due to lower 

PVC prices and increase in cost of sales due to a surge in energy costs. 
 

2. During the year, the Company plant underwent maintenance activity on certain units from 

August 28 to September 30, to optimize operational efficiency and production levels in the 
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prevalent business environment. As a result, the Company’s PVC production decreased by 8% to 

212 KT as compared to 230 KT in 2023.  
 

3. The Company’s revenue decreased by 7% compared to 2023 due to declining PVC prices on 

account of adverse global macroeconomic and geopolitical developments. The domestic sales 

volumes, however, for both PVC and Caustic have exhibited an increase. 

 

4. The Company has generated foreign exchange savings, through USD 81 million in import 

substitution and USD 13 million in exports. 
 

ANNUAL GENERAL MEETING 

 

The Annual General Meeting of the Company is scheduled to be held Wednesday, March 26, 2025, 

in Karachi, Pakistan. 
 

BOOK CLOSURE DATES FOR ORDINARY SHARES:  
 

The Share Transfer Books of the Company will remain closed from Wednesday, March 19, 2025 

to Wednesday, March 26, 2025 (both days inclusive). The transfers received in order at the office 

of the Company’s share registrar, M/s. FAMCO Shares Registration (Private) Limited, 8-F, near 

hotel Faran, Block 6, PECHS, Shahra-e-Faisal, Karachi PABX Nos. (92-21) 34380101-5 and email 

info.shares@famcosrs.com by the close of business (3:00 p.m.) on Tuesday, March 18, 2025, will 

be treated to have been in time for the purposes of attending and vote at the meeting. 
 

The annual report of the Company for the year ended December 31, 2024, will be transmitted 

through PUCARS separately, within the specified time and shall also be made available on our 

website www.engropolymer.com. 
 

Sincerely, 
 

For and on behalf of  

Engro Polymer & Chemicals Limited 

              

       
 
_____________________ 

Saqib Rafique, ACA 

Company Secretary 

 

 

 

 

Cc: Director/HOD 

 Listed Companies Department, Supervision Division 

 Securities and Exchange Commission of Pakistan 

 NIC Building, 63 Jinnah Avenue, 

 Blue Area, Islamabad 
 


















