ELLCOT SPINNING MILLS LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 30th Annual General Meeting of members of ELLCOT SPINNING MILLS LTD.
will be held at the Registered Office of the Company, situated at Nagina House, 91-B-1, M. Alam Road,
Gulberg-lil, Lahore-54660 on Friday, Oclober 26, 201 8 st 11:30 a.m. to transact the following business-

1) Toconfirm minutes of the Annual General Meeting held on October 27, 2017,

2y o receive, consider and adopt Audited Accounts of the Company for the year ended June 30, 2018
together with the Directors’ and Auditors’ reports thereon,

3y Toapprove and declare final dividend as recommended by the Board of Directors.
43 Toappuint Auditors for the yearending June 30, 2019 and fix thei remuneration,
55 Totransact any other ordinary business with the perraission of the Chair.

A statement required under the Companies {Investment in Associated Companies or Associated
Undertakings) Regulations, 2017 is annexed. .
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- SYEY Mohsin Gilani 5 ¥
Corporals Secretary e’

1} The share transter books for ordinary sharas of the Company will be closed from Saturday, October 20,
2018 to Friday, October 26, 2018 {both days inclusive). Valid transfer{s) recelved in order Dy our Shate
Registrar, Mis Hameed Majeed Associates (Pvt.) Limited, H.M. House, 7-Bank Square, Lahore by the
clase of business on Friday, October 18, 2018 will be in time to be passad for payment of dividend inthe
transferee(s)

#

Lahore | September 27, 2018

NOTES:

3.

21 Amember entiled Lo attend and vote al lhe General Mesling is entitled to appoint another raember as
proxy, Proxies, in order (o be effective, musl be received atthe Company's regislered office notless than
forty eight (48) hours before the time of meeting. fMembers through COC appointing proxies must attach
attested copy of their Computerised National ldentity Card (CNIC) with the proxy form.

33 Theshareholders through COT, who wish to attend the Annual General Meating are requestedto please
bring, original CNIC with copy thereof duly attested by their bankers, account number and partcipant LD
rumber for identification purpose,

4y In case of corporate entity, certified copy of the Board of Directors' resolition [ power of allomey with
specimen signature shall be submilted (unless it has been provided earlier) along with proxy form of the
Company.

(5

Members who have not submitted copy of valid CNIC are once again advised to submitthe same without
further delay to ensure compliance with the Securities and Exchange Commission of Pakistan (5LCP)
Notification S.R.0. 275(1%2016 dated March 31, 2016 read with Notification S.R.0. 19172014 dated
January 10, 2014 and Notification $.R 0. 831{I2012 dated July 5, 2012,




Henceforth, issusnce of dividend warrant(s will be subject to subreission of CNIC (rdividuals) ) KTN (pomponste
antities by shareholders,

in accordance with Section 242 of the f.mrr;; pies Act, 2017 and the Compames (Distribution of Daddends)
Regulation 2017, any dividend payable in cash shall only be paid through electronic mode direatly inta
account designated by the entiled s sarei’mi@er Plegse note ﬁ&ii given bank mandale for dividend payn s
MANDATORY and in order to comply with this regulatory requirement andg to avail the facil ity of direct oredit of
dividend amount in your bark account, you are reguested to please provide the particuiars rel 10 s
r;umi;ovr bank account rumbar, IBAN Number, e of avcount and complete mailing address of the bank o

the Company's Share Registrar in case of physical shargholders and directly to the relevant Parlicipan / DO
Investor Account Service in case of malnisining shareholding under Centrsl Depos: Aoty Systern (00

I case of non-receipt of shove information, the dividend shall be withheld,

The firancial statements for the year ended Jure 30, 2018 shall be uploaded on ths Company's wehsite
s naging.com venty one days prior o the date of holding of annual general mesting.

Pursuantto SECP Notifivation 8 RO 7T87{1Y 2014 dated Seplember 8, 2014, members may inform the G
receive the Audited Financial Statercercs and notices through e«mail by submiting Standard He
avadable on Company's website,

hats 9:;% Form

Members can exarcise thelr right o demand a poll sublect to mesting requi wmom c}f Section 143 145 of
Cuomparies Aut, .}‘N and applicable clauses (?¥{u)"ﬂbhi“s&f&(P(}Stdggﬂ’aliﬁiiHF"Q%}I : 8

H thee Company recedves consent from the members hg;ﬁdimg at least 10% sharebolding residing g A G Hy ¥
prart yirt the meeting Herough adea-lin allsast 07 days priorto date of the m g, the Com y el sy
facility of video-link in that city sublject to availabili Mjf'%U(ﬁ facility in thad city.

Members are requasted to promptly notify the Company of any change in their registered addross.
IMPORTANT:

ap  Pursuant o the provisions of the Finance Act, 2018, effective July 1. 2018, the rates of deduction ol nsome ax
frore dividend payreents under the income Tax Ordinance have baan ravised as foliows:

i} Hate of tax deduction for filer of income lax raturn 15%
] Rate oftax deducton fornon-filer ofincome tax return 20%

To enabln the comgany io make fax deduction on the amount of cash dvidend 5% instead of 2
shareholders whose names are not entered inlo the Active Tax-payers List (ATL provided on the webs
FER, despite the fact that theyare Hlors, are advised to immediately make sure that thelr names are entorod in
ATL, otherwise lax on their cash dividend will be deducted Q020% instead of 15%.

Further, according to clarfication received from Federal Board of Reverue (FBR), withhalding taf i %i b
delermined separately on Filer! Non-Filer” status of principal shareholder as well
thedir shareholding proportions., in case of jpint accounts.bn s regard all shareholders who b
are requester] o provide sharsholding propartions of geincipst sharebolder ang ywms il mw i
shares held by thermn to our Share Registrar, inownling, within 10 davs of tis nolice. othersdse 1L will
assumed that the shares are equally neld by principal shareholder and jointholdaris).

bl Sharehoiders are again requested to provide copy of CNICNTN, e-Dividend information ang change of

address 1o (1] respective Central Depository Systeen (CDS) Partiopant and (i) in case of phyysical secusties o

the Company's Share Registrar Mis. Hameed Majesd Associates vl Lid., 1st Floor, H,E’v\ House, T-Bank
Sauare, Lahora.

o} Bhareholders are requesied to contact the E"’%Lqmtﬁred Office of the Company or the Share Rogstrar, Mis
Hamesd Majeed Associates (Pvl) Limitad, 18t Floor, H.3. Mouse, 7-Bank Square, Labore for collecion of
ther unclaimed shares / unpaid dividend which they have notreceived due fo sny reasons
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STATEMENT AS REQUIRED UNDER THE COMPANIES (INVESTMENT IN
ASSOCIATED COMPANIES OR ASSOCIATED UNDERTAKINGS)

REGULATIONS, 2017.

ftembers had approved a special resolution ws 208 of the repealed Companies Ordinance, 1984 {ufs 189 of
the Companies act, 2017 on October 28, 2015, The Company has not made any investmant under the

resolution, Following is the slalus:

Re.76.000.000/ {Rupees sevenly five million only} 1o each of the

a. Iotal investment

approved. foflowing associated company:
] Nagina Cetton Mills Lid. (MUKLY
4 Brosperity Weaving Mills Ltd, (PWHML)

b, Amount of nvestment Nil
made to date:

. Beasons for devigtions No deviation from approved timeline, dus 0 petter cash flows, the
from the approved associated companies did not need funds envisaged uis 19% of the
timeline of investment, Companies Act, 2017, Therefore. no investment fransaction took place
where investmant during the year 201718
docision was to be i
imptemeantsd in
specified time, and

d.  Matenat change n Present Financial  Financial Position at

Financial Statemants of
asspoiated company or
associated underiaking
since date of the
resolution passed for
approval of investment
in such company.

the time of approval as
30, 2018 en June 30, 2015

NCML | PWML | NCML | PWML

Position as on June

Rupees in Millions

Net sales 5.878.554 | 6,212.431 | 42086934 5.811.482
Gross profit 514.147 355.552 389,233 318,755
Profitiiloss) before taxi  223.557 854,697 148,032 31,188
Profitf{loss) after tax 158.202 54,697 133,689 f03.831




