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 المفتی ابراہیم عیسیٰ              
دارالعلوم کراتشی  الجامعۃخریج   

المالیۃ الاسلامیۃمورالمشیر الشرعی للا  

ANNUAL SHARIAH REVIEW REPORT  

FOR THE PERIOD ENDED 2019 

الحمد للہ رب العالمین والعاقبۃ للمتقین والصلاۃ والسلام علی اشرف الانبیاء والمرسلین وعلی اٰ لہ 

 واصحابہ اجمعین ۔امابعد

 

EFU Life Assurance Ltd started its Window Takaful Operations on 6th February 2015. By the grace of Allah, the 

year under review was the fifth successful year of Family Takaful in EFU Life. In this year, the Management, 

Distribution Channels and Board of Directors demonstrated their sincere efforts for the promotion of Takaful 

and underwritten good numbers in Takaful. 

Progress of the Year 2019: 

During the year under review; EFU Life Window Takaful Operations (EFU Life-WTO) has achieved significant 

successes, details of which are as follow:  

1. Under the guidance of the undersigned EFU Life-WTO developed different Takaful Products especially in 

BancaTakaful segment focusing on the need of Savings, protection and investment based plans.  

2. All the distribution channels of EFU Life- WTO including BancaTakaful, Individual and Group Family Takaful 

segments performed very well and underwritten good figures in Takaful. 

3. Number of Religious Institutions (Madaris) continued their fatawa in favor of Takaful Products of EFU Life-

WTO. Their Fatawa can be viewed on the website and Takaful booklet of the Company. 

Shariah Compliance: 

As Shari’ah Advisor of EFU Life-WTO and based on my review; I confirm that: 

 I have carefully reviewed all the product documents of EFU Life-WTO including Takaful Policies, Brochures, 

Marketing materials, Agreements of BancaTakaful and Group Takaful etc. and Alhamdulilalh I have found 

them in accordance with Shariah Principles.  

 Before launching of any Takaful Product, EFU Life-WTO took guidance and advice of Shari’ah from the 

undersigned and developed the Takaful Products in accordance with the guidelines provided by me as 

Shariah Advisor. 

 Segregation of Window Takaful Operations is the essential part of valid Takaful contracts. I am pleased to 

state that EFU Life has realized criticalities of this issue and from the day one, Alhamdulillah, all the Takaful 

Funds, Investments, Bank Accounts, Systems and other related issues are kept separate from its 

conventional insurance business, as per requirement of Shariah.   

 Conducting Training and Development is an imperative for understanding the principles of Takaful and its 

practical outline. For this purpose EFU Life-WTO arranged classroom training sessions for its Distribution 
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Channels working in their respective fields and I personally felt that participants gained significantly from 

these training sessions. I hope EFU Life-WTO will continue this practice in the future. 

 In order to grow the Takaful business, it is important that Insurance policies under Aitimad Growth Fund 

be discontinued. Shariah minded clients should be offered coverage under Takaful concept and underline 

fund should be any Takaful Fund. I will request from BOD and Board Investment committee to consider 

this important recommendation of undersigned.  

 Few cases which were required to be consulted from the Shariah perspective were discussed with the 

management and duly resolved.  

Generally, the Board of Directors and Management of EFU Life-WTO have shown their sincerity to comply with 

Shariah Rulings, therefore, I am of the view, that overall operations of Takaful in EFU Life are Shariah Compliant 

up to the best of my knowledge. 

In the end; I pray to Allah Almighty to grant us success and help us at every step, keep us away from every 

hindrance and difficulty, and give financial success to EFU Life Window Takaful Operations. 

 والسلام علیکم ورحمۃ اللہ وبرکاتہ 

 
 
 
 
 

Muhammad Ibrahim Essa  
Shariah Advisor 
EFU Life Window Takaful Operations 
4th February, 2020  

 
 

 

                                                  

 

 






















































































































































