Directors’ Review, 30 June 2019

The Directors of your Company are pleased to present the Condensed Interim Financial Statements (Un-
audited) for the six months ended 30 June 2019,

Your Company's Gross premium income was Rs. 15.28 billion during the first six months of 2019 (2018:
Rs. 14.05 billion). New individual life regular premium income was Rs. 3.13 billion (2018; Rs.2.87 billion},
an increase of 8.7%. Renewal premium was Rs. 9.75 billion (2018: Rs. 8.15 hillion) an increase of 19.6%.
Inclusive of renewal premium, the total individual life regular premium business increased by 16.7% to
Rs. 12.87 billion {2018: 11.03 billion). Single premium business was Rs. 646 million (2018: Rs. 1.55 billion).
Group Benefits business was Rs. 1.88 billion (2018: Rs. 1.58 hillion), a growth of 20.4%.

Your Company's window takaful operations are in the fourth year of business and continue to grow year
on year. The total family takaful contribution was Rs. 1.83 billion (2018: 1.3 billion). Out of this, Rs. 1.69
billion (2018: Rs. 1.21 billion) was from Individual family takaful business {a growth of 39.7%) while Rs.
142 million (2017: Rs. 94.6 million} was from Group Family Takaful (a growth of 50%). The Company
expects this line of business to continue on a growth trajectory during 2019,

Effective January 1, 2019, your Company has adopted IFRS 16, “Leases”, which replaces existing leases
guidance. The Standard provides a single on Balance Sheet lease accounting madel for all leases requiring
lessees to recognize a right of use asset representing its right to use the underlying leased asset and a
lease liability representing its obligation to make lease payments.

Your Company had a Profit after 'ax of Rs. 447.8 million (2018: Rs.584.5 million). The reduction is due to
new business strain and strengthening of reserves on the investment linked business. The Farnings per
Share is Rs. 4.48 (2018: Rs.5.85).

The Directors have pleasure in declaring a second interim dividend of Rs.1.50/- per share i.e 15 %. This
cash dividend is in addition to 1** interim cash dividend of Rs.1.50/- per share i.e 15 % declared in 1%
Quarter,2019.

We would like to thank our valued customers for their continued patronage and to the Securities and
Exchange Commission of Pakistan for their guidance, and our main reinsurer Munich Re for its support.
Your Directors would also like to place on record their appreciation for the efforts made by the officers,
all distribution channels and staff who have contributed to the development, growth and continued
success of the Company.
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INDEPEMNDENT AUDRITORS' REVIEW REPORT
To the members of EFU Life Assurance Limitod
Repoit on review of Interim Financial Statements
Introduction

We have reviewad the accompanying condanssad interm statarnant of finansial
position of EFU Life Assurance Limited (“the Cornpany”) a5 at 30 June 2019 and the
related condensed intenm statemeant of profit and loss and other comprehansive
meeme, condensed intanm statemant of changes in egquity, and condensad insnim
statemant of cash dows, and notas fo the financial statements for the siermonth
pened then endsd [hare<n-alier referred 1o as the "intenm financial statemsenis”).
banagemaent 15 responsible for the preparation and presentation ol this intarim
financial statemants in accordance with aceaunting and roporting standards as
apphcable in Pakistan for intenm financial reporiing. Our responsibiiity 15 10 exprass a
conciusion on thess finanoal statomants based on oor review,

Scope of Review

We conducted sur review in accerdance with Inlermational Standard on Review
Engagemen[s 2400, "Beview of Intanm Financial Inforenation Performed by the
Indepandent Auditor of the Entity’, A review of condensed intarim linanoial
statements consists of making nquinss, primarnly of persons respansible for financial
and accounting malters, and applying analytical and othar review procoedures: M reviaw
i3 substantially kess in scope than an audit conduetad in accardance with Intarnatonal
Standards on Auditing and consanuently does not enabile s to obtain assurance that
we would bacams aware of all sigmificant matters that reght be idemifisd in an audil
Acoordinigly, wwe do not express an audit opinion

Conclusion

Based on owr review, nothing has coma 1o our gttention that causes us o helieva thal
the accompanying intenm financial statemeants ara not preparad, in-all matanal
Fespecls, in accordance with the accounting and reporting standards as applicable in
FPakistan Tor intznm financial reporting.
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Emphasis of matter

Ve drowe atiention to note 18.2 to the condensed interm financial statemants, which
more Tully exglains the fact that provision for sales tax has not been madea basad ona
lzgat apinion albtainad by the Company,

Qur conelugion is not modifisd in raspact af tha above rattar,
Other Matter

The figures lor the three months penod snded 30 June 20019 10 the condensad intarim
financial stataments ave not been reviewvad and we do not pxaress g conclugion on
[z

The engagement partner on tha engagement rasulting in this indenendanl auditors’
repart is Amyn Pirani.
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Karachi _E'MG Taseer Hadi & Co.
Chartered Accountants
Date: 29 August 2019




EFU Life Assurance Limited

Condensad Interim Statement of Financial Position
As at 30 Myne 2018 fUnavditas)
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EFU Life Assurance Limited
Condensed Interim Profit and Loss Account (Unaudited)

For the six months perod ooded 30 June 20149

Premium Revenue
Premiurn ceded tn reinsuers
Mat premium revenue

frvestrnan] incomme

Met realised lair value {osses) on
financal asscls

Met fair value gains on financial assats
at fair value through profit or loss

Cther innomsa
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Clagims related expunses
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Other expenses
Total Expenses

Profit before tax
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Praofit for the yoar

Earnings (after tax] per share - Rupees

Thie annexed notes 1 to 35 form an integral paet of these financial stalements
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EFU Life Assurance Limited

Condensed Interim Statement of Comprehensive Income (Unaudited)
For the six months penied ended 30 June 2019

Agyregate Aggregate
Slx months ended Three months andead
30 June a0 Juna
2019 2018 2012 20ie
[Rastatad) {Restated)
.................................. {ﬂupg ES i DD sereermen s e n e s
Profit alter tax for the period 447,824 584,160 203,083 373972
Item to be reclassifisd 1o proflt and loss account
in subsaguant porlod
- Met unrealised toss ansing dunny the period on
revaluation ol available-Tor-sale investmanis {46,417) 29,489 {2.539) I:E,?!Edb
Rolated Tax 13,461 {R, 652} 1,176 1,429
[32,9%56) 20,837 (1,364) {4,735)
Total comprehensive income for the year 414,868 606,405 201,719 368,937

The annexed notes 1 o 35 fomm an inteqal part of these financial statements
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EFU Lite Assuranco Limited
Condenszed Intarim Statameant of Cash Flow (Unsudited)
Fiv Ve s mmonths perod snded 30 June 2014
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EFU Life Assurance Limited

Notes To The Condensed Interim Financial Information (Unaudited)
For the six months penod ended 30 Junc 2019

1.1

1.2

1.3

1.4

2.1

LEGAL STATUS AND NATURE OF BUSINESS

FFU Life Assurance Limited (the Company) was incorporated in Pakistan on 09 August 1992 as a public limited
company undear the Repealed Companies Ordinance, 1984 and starled ils operation from 18 Movembar 1982,
The shares of the Company are quoted on Pakistan Stock Exchange. The registered office of the Cormpany is
located at Al-Malik Centre, 70W, F-7/G-7 Jinnah Avenus, Islamahad while principal place of business is located
at EFU life hiouse Plot No.112, Bth East street, phase 1,0HA Karachl,

The Company is a subsidiary of EFL) General Insurance Ltd. on the basis of its ability to control the
composition of the Board of Directors of EFU Life Assurance Limited effective 31 March 2018,

The Company iz engagad in life insurance businass including ordinary life business, pension fund business and
acecident and health business and has established following statutory funds, as required by the Insurance
Crdinance, 2000:

- Investmant Linked business (includes individual lile business)

- Conventional business (ineludes group life and indwidual life businesses)
- Pension business lunit inked)®

- Aecident and health business

- Family Takalul Investmant Linked Business {Refer note 1.4}

- Family Takatul Protection Business (Refar note 1.4)

* The Company had disconfinued pension business and accordingly no new business has been written undar
this fund.

The Company was granied authorisation on 19 January 2015 under Hule & of the Takaful Rules, 2012 to
undortake Takaful Window Operalion in respect of family takaful products by Securities and Exchange
Cammission of Pakistan (SECP} and subseguently the Company commenced Window Takalul Operations on 6
February 2015 under the brand name "Hemayah®. For the purpose of carrying on takalul business, the
Company has formad & Wagf namely EFU Life - Window Family Takaful Limited Wanf (here-in-after refemmed to
as the Parlicipant Takaful Fund (PTF)) was formed on 6 February 2015 under a Wagl deed executed by the
Company with a cede amount of Rs. 2 million. The code money is required 1o be invested in Shariah compliant
investments and any profit thereon can be utilized only to pay benefits to participants or defray FTF expenses.
Wagf deed also governs the relationship of the Company and policyholders for the management of Takalul
aperalions, investment of policyholders' funds and shareholders’ funds as approved by the Shariah Advisar
appointed by the Company.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These condensed interim financial information have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of;

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Beard (IASE) as notified under the Companies Act, 2017; and

= Provisions of and directives issued under the Companies Act, 2017 and Insurance Ordinance, 2000,
Insurance Rules 2017, Insurance Accounting Regulations 2017 and Takaful Rules 2012; and

|slarmic Financial Accounting Standards (IFAS) (as a lease) issuad by the Institute of Chartered
Accountants of Pakistan. as arg notilied under the Companies Act, 2017.

Where the provisions of and directives issuad under the Companies Act, 2017 and Insurance Ordinance, 2000,
Insurance Rules 2017, Insurance Accounting Regulations 2017 and Takalul Rules 2012 differ with the
requirements of 1AS 34, the provisions of and dirsctives issued under the Companies Act, 2017 and Insuranca
Ordinance, 2000, Insurance Rules 2017, Insurance Accounting Regulations 2017 and Takaful Rules 2012, have
been followed.
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2.2

5.1

5.1.1

The condensed interim financial information does not include all the infarmation and disclosures required in the
annual linancial statements, Accardingly, the condensed interim linancial information should be read in
conjunction with the Company's annual financial statements as at and for the year ended 31 December 2018,

BASIS OF MEASUREMENT

Thase financial statements have been prepared under the historical cost convention, except for the available
for sale invostments which are stated at their fair values,

FUNCTIONAL AND PRESENTATION CURRENCY

Thesa financial slatemants aro presented in Pakistani Rupees, which is the Company's functional and
presentation currency. All financial information presented in Pakistani Rupecs has been rounded to the nearest
MUpEas.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and method of computation adopted in the preparalion of the condensed interim
tinancial information are consistant with those followed in the preparation af the annual financial statements of
tha Company for the year ended 31 Docember, 2018, excepl as stated bolowe.

Changes In Accounting Policies

On 1 January 2019, the Company adopted IFRS 16 Leases. A number of other new standardsfamendments,
interpratations are effective from 1 January 2013 but they do not have a raterial eltect on the Company’s
financial statemenis.

IFRS 16 introduced a single lease accounting model and roquires a lessee to recognize assels and liabilities
for all leases with a lerm of more than 12 months, unless the underlying asset iz of low value. A lessoe is
required to recognize a right-of use assel represanting its right to use the underlying leased assel and a leagse
lishility representing its obligation to make lease payments. IFRS 16 substantially carries forward the lessor
accounting requiraments in 1AS 17 Leases. Accordingly, & lessor continues to classily its leases as operating
legses or finance loases, and 1o account tor these two types of leases difterenthy.

The signiticant judgments in the implementation were determining if a contract contained a lease, and the
determination of whether the Company is reasonably certain that it will exercise extansion options present in
|ease conlracts. The significant estimates ware the determination of incremental borrowing rates. The
weighted average discount rate applied Lo lease liabilities on the transition date 1 January 2019 was 12.54%
percent,

The impact of IFRS 16 on the Company is pnmarly where the Cornpany is a lesses in propertly lease
contracts. The Company has elected to adopt simplilied appreach on transition and has not restated
comparative information. On 1 January 2013, the Company recoqnized a lease liability, being the remaining
lease payments, including extension options where the renewal is reasonably cortain, discounted using the
Company's incremental borrowing rate at the date of initisl application. The cormesponding riphi-ol-use assel
recognized is the amount of the lease liahility adjusted by prepaid or accrued lease payments related to thoss
leases. The halance shoet increase, as a result of the recognition of lsase lisbility and righl-lo-use assels as of
1 January 2019, was Bs. 365.34 million, with no adjustment to retained garmings. The assel is presented in
‘Fixed Assets’ and the lisbility is presentad in "Other liabilities”, Also in relation to those leases under IFRS 16,
the company has recognized depreciation and interest costs, instead of operating lease expenses. During the
six months period to 30 June 2019, the Company recognized deprecialion expense of Rs. 62:291 million and
interast expense of Rs. 20.58 million on these loases.

The Company has elected not to recognize right-of-uso assels and lease liabilities for some leases ol low
value assets. The lease payments associated with these lsases are recognized as an expenses on a
straight-ling basis over the lease term. The right-ul-use asscts are presented in the same line ilems as it
presents underlying assets of the same nature that il owns.

Up to 31 December 2018, assets held under property leases, nol equivalent 1o ownership rights, were
classilied as operating leases and were not recognized as asset in the statement of financial position.
Paymenis under operating leases were recognized in profit and loss on a straight line basis over term of the
lease,
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5.1.2

Surmmary of the effect of 1his change in accounting policy is as follows:

Impact on Statement of Financial Position

At 30 June 2019
{Rupees in "000)

Increase in fixnd asseis - nghl-ol-use assets 359,217
Decrease in prepayments {30,397)
328,820
Increase in other liabilities - lease liabilily against right-of-use assets (344,498)
Dacrease in net assets - before tax [15.678)
Six months

ended 30 Juneg

Impact on Profit and Loss account 2019

{Rupees in "000)

Increaseo in mark-up expense - lease liability against right-of-use assots (20,590)
{Increass) f decrease in administrative expenses:
- Depraciation on nghi-ol-use assets (62,291)
- Renl expenses 67,203

Dacroase n profit before tax {15,678
In view of the application of ahove IFRS, the Company's accounting policy for the Right of use assel and
related leasc lability is as follows:

A conlract is, or contains & lease if the contract conveys a right to control the use of an identified asset lor a
perind of lime in exchange for consideration, The Company mainly leases properties for its operations. The
Company recognizes a right-of-use asset and loase liabifity at the lease commencement date. The right-af-use
assetis initially measured at cost, and subsequently at cost less any accumulated depreciation and

impairment losses, and adjusted for certain remeaurements of the lease ligbifity, The right-of-use asset is
depraciated using the straight line method from the commencement date to the earlier of end of the uselul life
ol right-of-use assel or end of the lease lerm. The estimated useful lives of assels are dotermined on the same
basiz as that for owned assets. In addition, the right-of-use assel is perodically reduced by impairment

losses, il any.

The lcase lisbility is initislly measured at the present value of the lease payments that are nol paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company's incremental borrowing rate. The leaze liahility is subsequently increased by the
interast cost on the lease lizbility and decreased by lease payments made. It is re-measured when thereis a
change in future lease payments arising from a change in an index or rate, a change in assessment of whather
exlension option is reasunably certain to be exercised or a termination option is reasonably cartain not to be
pxarcised.

During the period the company changed its practice of the presentation of the surplus in the Participant Takalul

Fund. Earlier this was includad in the ledger account D based on the SECP's circular number SRO 88(1)/2017

dated 09 February 2017 relating to tho Insurance Accounting Regulations 2017, as per which, for published

financial staterments under rule number 6 (il and & (i} balance in ledger accounts C and D shall be included as

part of shareholder's Equity. For this reason the surplus in the Parlicipant Takaful Fund was earlior also

included in shareholders Equity. Subsequently in 2019 SECP issued a draft circular and invited the insurers for

their comments. In the said draft circulai SECP has mentioned that retained earnings ol Participant Takaful

Fund should be pan of insurance habilities. Accordingly based on the suggestion in the said drafl circular and |
{or better presentation, the company has moved retained earnings of Participant Takalul Fund from |
sharcholder's equity to insurance lisbilities. The effect of the changes are given in the statement of changes in

equity | reduction of ledger D account balance as of 01 January 2018 as earlior reported by Rs. 15,486 million

and by As. 62.19 million as of 31 Decernber 2018 net of tax). Tho lability balance as of 31 December 2018 is

now statod at Rs. 92,26 million, Similarly profit for previous six months have reduced by Rs. 13,658 million

and EPS is reduced by Rs. 0.14 per sharo.

)



8.1

8.2

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial information requiros management to mako judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual resulls may dilfer from these estimates. In preparing thess
condensed inlerim linancia! information, the significant judgments made by managament in applying the
Company’s accounting policies and the key sources of estimation uncertainty were the same as those that
applied to the financial statemenis as al and lor the year ended 31 December 2018 except for the changs in
estimale {or leaze hold improvemis mantionad in 9.1.1 note o these condenszed interim financial information,

INSURANCE AND FINANCIAL RISK MANAGEMENT

The insurance and linancial sk management objeclives and policies are consistent with those disclosed in
the annual linancial statemeants of the Company for the year ended 31 December 2018,

NEW OR AMENDMENTS / INTERPRETATIONS TO EXISTING STANDARDS,
INTERPRETATION AND FORTHCOMING REQUIREMENTS

Thare are certain new and amended standards, interprotations and amendments that are mandatory for the
Company's accounting periods beginning on or after 01 January 20189 but are considered nol Lo be relevant or
do not have any signilicant effect on the Company {expect as mentioned in note 8.2 below) and therelore not
stated in these financeal siatements,

Standards, interpretations and amendments to accounting and reporting standards as
applicable in Pakistan that are not yet effective in the current year

IFFS 9 Financial Instruments’ is effective far reparting period / year ending on or after 30 June 2019 11
replaces the existing guidance in 1AS 39 Financial Instruments: Recognition and Measurement. IFRS 3
includes revised guidance on the classification and measurement of financial instruments, a new expecled
credit loss madel for caleulating impairment on financial assets, and new general hedge accounting
roquiraments. It also carries forward Lhe guidance on recognition and derecognition of financial instruments
from |AS 35,

Amendmient to IFRS 4 ‘Insurance Contracts’ - Applying IFRS 2 'Financial Instruments with IFRS 4 addrasses
issue arising {rom the different effective dates of IFRS 9 and the forthoming new standard IFRS 17 ‘Insurance
Contracts’. The amendiments introduces two alternative oplions lor entities issuing contracts within the scope
of IFRS 4, notably a temporary exemption and an ovarlay approach. The temporary exemption enables eligible
entities to deler the implermentation date of IFRS 8, The overay approach allows an entity applying IFRS ©
from 1 July 2018 onwards 1o remove from profit or loss the effects of some of the aceounting mismatches that
may occur from applying IFRS 9 before IFRS 17 is applisd.

[he Company has determined that it is gligible for the lemporary exernption option since the company has not
previousty applied any varsion of IFRS 8, its activities are predorminantly connected with insurance as the
percentage of the total carrying amount of its liabilities connected with insurance relative to the total carrying
amount of all its liabilities is greater than 90 percant and the company doesn't engags in significant aclivities
unconnected with insurance based on historical avaitable information. Under the termporary exemption oplion,
the company can delers the application of IFRS 8 until the application IFRS 17,

To detarming the appropriate classification of linancial assets undar IFRS 8, an entity would need to assess
the contractual cash flows characteristics of any linancial asset, Indeed, the contractual terms.of the financial
asset give rise, on spocified dates, ta cash flows thal are solely payments of principal and interest on the
principal amount outstanding (“SPPI"} i.e. cash flows thal are consistent with a basic lending arrangement. In
a basic lending arrangemant, consideration for the time value of money and credit risk are typically the mosl
significant elements of interest.

IFRS 9 defines the terms "principal” as being the fair value of the financial asset at initisl recognition, and the
“intorast” as being compensation for (i) the tme value of monay, and (i} the credit nisk associaled with the
principal amount autstanding during a parlicular period of time.

A
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9.1.1

9.1.2

9.2

30 June 31 Decembear
2019 2018

Properties, Equipments and Intangible Assets {Unaudited) (Advcdited)
------- [Rupees in "000) -------

Tangible asaats 9y 2,496,650 2,431,627
Right of usa Asset 5.1 359,217 -
Intangible aasels gz 20,775 27,038

2,876,642 2,408,665

Diztails of additions and disposals during the six months peried endad 30 Juns 2013 are as follows:

aix months anded Six months endsad
Mata 30 June 2013 30 June 2018
Additions Disposals Additions Dispozals
mnmamssanesesaacocoeeeee - (Rupeas in "000) ceeeemememmnnasneneaaa.
Furniure and fixtures 9,961 - 34,613 -
(Hfice aquipments 9,761 189 6,751 430
Computar cguipments 78,849 604 9,430 G540
Motor vehiclas 103,048 46,632 50,1858 12,795
Leass hold Improvemsnts 8131 37,160 - - =
238,779 47,425 100,982 13,865

[.case hold improvemants are now baing saparatoly classified. Initially these were includad in Furniturs
and Fixtures and depreciated under the reducing balance mathod at 10%. Altar changs in the
classification with effact from 01 January 2019 thase are haing deprociated on a straight line method
aver 1 to 8.5 years. The financial impact ol the ro-ostimation for the current six months pariod

15 fs. 25.7 million which has baen recognised in the profit and loss account as an expanse.

Basad on the valuations carried out as of 31 Dacamber 2018, the markat valuz of land and building

is ostimatsd at Rs. 3.322.5 million. The valuations have baen carried out by indapandent valuar,

Diring the period additions in intangible assets was Rs, 00144 million (30 June 2018: Rs.11.152
million).

o,
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IMVESTMENT IN EQLITY SECURITIES

30 June 2019 {Unoudited)

3% Decamber 2018 {Auditad|

Cost Impalrment /. Carrying Cost Teegpralrrnent § Carryirm
provislon wilie prdision e
................................................... {Hupggg |13 "QAD} wemrmnrrmmarrrnsrrsma rr s e s s e
Availahle for sala
Helated partios - - 1b,678
Listed Sharcs 321,064 [#12 2649] 49,495 314,622 {255, 748 o7 Fid
Others
Listad Shares 117,970 {17,827] 100,14% 162,540 - 162,548
Lnlistod Shiaras 16,008 . 16,008 16,008 - 16,008
Surplus on rovalsation - . 60,312 o Lmll oS [EI?E_!_M :
455,742 [290,056) 225558 513,078 [2BG.748) 334,244
Fair walua through profit and foss
{designated an Initlal recognition)
Related parties
Lisled sharas 476,653 - 536,895 530,270 - S8n a4y
Oihers
Listad shares - 18523097 - 18,191,007 34,9 32.818,12)
20,455 492 [290,086] 18,053,850 G004 06/ [FEE4EH) 33543 012
GOVE RMMENT SECURITIES
30 June 2019 (Unauditad) L
Maturity Effoctiva Amortised Principal Carrying
yoar yiald [%] cost repaymant vaiug
HeldtoMaterity. e i {Rupaes i ") - i
1] ¥erars Pakistan Investmant Sond 2028 12.80 11,804 15,000 11,804
20 YWewrs Pekistan Investmant Bond 2024 9.75 54,218 53,700 54,218
3 Momhs Treasuny Bills 2019 10,57 - 12.75 4,531,205 4,462,733 4,531,205
3 Yaars Government fara Suked carifieates 2020 5.24 42,587 60,000 42 587
Fair Walua through prolit and loss {desigiated on
initial recognition)
05 Years Fakistan livestment Bond 2019 B.18 - 10.8 4,540,788 4,537,500 4,533,870
1% Yioaes Pakistan livestroant Bond 2020 7.63 - 835 5,024,410 4,987,500 4,858,324
it Years Pubisten lovestrooent Bond 2014 12.58 14,986 16,000 14,969
10 Y ears Pakislon lnvestrnant Bond 2022 11.42 - 11.76 2,126,731 2,100,008 202,010
10 Years Pakestan Investreant Bond 2024 1147 102,001 100,000 53,620
) Yeurs Pokistan Investmant Bond 2024 983 - 12,07 37,675 392,000 340,633
3 Manths Freagury Bills 2018 10.9 - 12.75 45,028,922 45 202,016 45998 521
3 Years Govetnoent lfara Subuk cenilicate 2020 5.24 106,022 90,000 104,614
HMeslum Jehlum Hydeopowser Company Tems Finance Cartilicata 2026 11492 1,127,248 1,093,750 1,117,135
Pakistan Watar Aruf Povar Bovolopownt Authernity Bond 2021 1201 340,815 341,076 339,390
5,439,422 63,450,275 64,053,300

Government seeunties includes Rs 16 fllun (2008; #=. 125 million) placed with the State Bank of Pakistan, in aocordsncs with Section 249 of

the Inaurance Chdinano, OO0
INVESTMEMNT IN DERT SECURITIES

Falr walua through protit and loss
{designated on initial recognition)

fMare 30 June 2018 (Unaudited)] A1 Docomber 018 [Audiled)
Cost Imypafrmeants Carrylng Ciost Irripairrnent / Efarwi'r_m
provision valua provision walug
e o B s i R m e S 2 S S S S S e [Rupaes in '{mﬁ' ------------------------------------------------- -
Tarm Financa Ceniflcatas 12d 3,606,675 3,666,675 2,730,185 2,030, 195
Crnporsta Sukuis 122 3,716,867 3,716,867 1.138.6 1 IEH R
Cammeaocsal papes 12:3 46,371 46,371 .
Cartificates of invastment 12.4 210,000 210,000 210,000 210,000
__ 76333813 - 7.E30,813 4978812 — T agyaare’

b
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14.

Trrim Financo Certificates

Ersgra Forfteors Limited
Bank Al Hatily 1iorited

Al Berakes Bank [ imétod
Byco Patraleurm Fakisian
Bank Al-Faish Lireted
MCE Bank | imited

Pak Electron |linitad
United Bapk [nated
Sanari Bank | g
Askar Bank Lisnitad,
Lrubal Islamia Bank Limited
Hakib Bank Limitad

J5 Banlk Limited

Corporate Sukuks

Dawenod Haroules Corparation Limited
Hiswwil Perrolsum Linnitad

K Bloowic Limited

Iitganational brands Limited

Fakizlan Szryvices Lindter

Neazan Bank Linvdted

Fauji Fartifizar Crnonpainy |iroited

I ha Hub Potwer Campany Limitad
Crszre Pobamar snd Chemicals Linited

Cominercial Paper
TPL Crorp Limited

Certllicales ol Investment
First Habin Sdadaibha

Mo, of cerlllicates Fana Value of Cerlilicatles
Nt A0 Jume 41 Docernbo valua 30.June '31 Checuribar
2018 2012 2018 2018
(Unaudited]  |Auditad) [Unawditad) {Auditad]
[Rupees In "000] -—---
52,000 52,000 1 45,524 01,004
140,100 B, 000 L 696,288 300,289
ko] 060 374 18,724 22,182
1,000 Fili e el 71 80,750 100,000
A3,063 4,003 5 215,034 115, 13
20,000 fo1, 502
: 20,000 . : 03,034
250,000 250,000 5 1,250,000 1,250,000
10,000 10,009 5 50,000 50,000
450 sOG .1 504,000 500,000
20,000 20,000 1 100,000 100,000
2,000 - oo 200,000 =
5,000 100 500.355 :
3,666,675 2,730,105
11.750 2,000 a7 1,145,127 200,000
30,0400 J0,060 2 83,118 a9.493
217,624 i1 3 659,814 78,351
1,000 100,000 2 97,950 58,182
2,500 LLRE) o2 256,102 131,984
104,000 00,00 o} H00,000 500,000
0807 DLl A 24,708 23677
170,000 - -] BEO,D00 -
1,000 - 100 100,047
A,/ 16,867 T, 153068407
125 45,3709 1,000 48,31 -
1 210 210,000 250,000
T 7633913 T J4078EIE

Reginssents (e payrnent for commercial papar undar initial offer The fevestrment & yel W bo isseed and cariss profit rate at 15.1% par annom

The Invostmant stiell mature at 15 January 2020

INVESTMEN TS IN TERM DEPOSITS

Deposit rratupsmg wllvin 12 moaths

INVESTMENT IN MUTUAL FUNDE

Related Party
Mutuel Nund (dasignated at fair walus on
Initial recegnition)

Others
Mutual Funds {feszigrstod al fai valug
upan initial recognitien)

RAelated Party
Mestual Furds {Availabla far sals)

Othors

bAutual Funeds (Availabis tor sals)

Surpbus on revdluation ol avdilabls lor sale
investmants

RN

30 Junea 31 Decarrier
2014 Hrig
iUnaudited) [Audited)

--------- [HupEes in "000) <o

30 Juna 2019 [Unaudited)

17,854,000

15,049,100

31 Decormber 2018 {Audited)

Impaitment!  Carrying fopairmant Carrying
Cost provision watlise Ca _provision value
mear=renees (U 5 im 00D e
547 H9E Ll - BOS
2N sz - 245,183 L0215 60,215
26,717 - 26,717 25,523 - 25523
107,570 {10, 874] 596,696 100,147 110,254 BR.BE7
- - :: 1.762 - il
406,345 [10,874] ITEEE4 165, 470 [1o280) 177.087




15.

16.

17.

171

CASH & BANK

{Zash and Cash Equivalant
Cashin hand
FPuolicy & Bevenue starmps

Crash at bank
Curront 2ccount
Saving account

HETAINED EARNING LEDGER ACCOUNT D

Cipaning balance
Contribution 1o increase solvency margin
Changs in soivancy margin through profit and loss

Related Deferrad Tax Lishility o

Upneing balance

Revversal ficharge) o profil and loss aocount
Clasing balanna

et of tax
INSURAMCE LIABLITIES

Haporied outstanding claims
|ncurred but not reported claims

lowestment componant of unitfinkad and account valug poiicies
Liabilitios undar individual conventional iInsurance copliacls

Ligbilites under group insuranee conbEcis
father than investment lnked)
Particepant Takaiul Fund Ralanca

Reported Qutstanding Claims

Gross of Reinsurance
Fayatle within ong year
Payanle over a pariod of imes exceading ona yoar

Recoverabla from Reinsurers

Recevable over g penod of lineg excesding ons yaa
Met Beported Qutstanding Ciaims

Incurred But Not Reported Claims

Grossof Reinsuranca

Reinsurance Hecoverias
Mot of Helnsuranca

ko

Maote a0 June
2019
(Unaudited)

31 Decsmbar
2018
(Meciitact)

srernseaes |[Hupees in '000) -------—

1,659 2849
3512 5.BED
568,957 1,231,704
3,489,316 3,548 639
4,063,844 4,786,362
30 June 31 Dacambor
2019 2018
{Unaudited) [Adrditad]
{Restatzd)
cecreeees [Rupges I '000) —-wceeeee
2,174,947 2,108, 400
55,547 128043
{10,526) 53,438
2,718,968 2174847
[495,691) {R78,788)
{76,258) B30/
[571,943) 195 .691)
1,648,019 1,679,256
171 2504527 2,281,165
17.2 590,050 51 5,'.-";'13
105,557,024 103,569,024
17.3 837,842 784,354
174 444,482 453,281
175 148,204 82,259

30 Juna
2019
{Unaudited)

31 December
2018
(Ao iLedh

USSR - TYPP QU O[] p——

2131314 1,918,000
639,193 B4, 53
2,770,507 7.564,563
{265,980) (283,398
2508527 2.281,i69
711,380 534,042
(121,330} 118309

T BGO,060 0 515,743
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18.%

18.2

1833

1849

30 June 31 Docermbar

2019 i3

Liabilities under Individual Conventional [Unaudited) [Awditad)

Insurance Cantracts ceemeneees [Rupees in 000] oo
Grass of Asinsurancs 1,078,555 8952718
HRensurgnce Credit {240,713) [18H, 264}
Met of Reinsurance g3z 842 feddne
Liabiiities under Group Insurance Contracts

{other than investment linked)
Zro55 of Romsurance 537,515 532,684
Remssurence Cradil {153,021] {72,323)
Met of Hansurance 444,492 _ 453,061

This comprizes of surples in the Takalul Fund refating to the pamticipants of the Takaful Fund,
CONTINGENCIES AND COMMITMENTS

fhs Income tax assesement of the Company for tex year 2018 has baan finahesd, In $013, Income Tax Dapariment imposed &n
aildmionsl e damand encsr section 1B 1T en account of non-deduction ol withholding tax on surrender and maturity
srrouniing 1o Az 13.833 millicn and Rs15.004 millon for Tax Years 2012 and 2013 respentively, The Coarnpany filed on appeal
teigre Commissionar Infand Hevenus [Appeals] and the same was dismissed, The Cempany Bilad second appsat bedora the
Appaliaty Fribunal agsingt the order of CIT. The learned Appsliale Tribunal infand revenue has now decdad tha case in
Company's favour. Subssouent 1o the period, the dapartmeat las led review application against the orderin Haneurabile Court
of Smdh The decson i sill pending The Cornpany expecta & evourable dectizion

I 2015 asd 2016, The Seads Company Limitad issued bonus shares [F6.031 shares snd 342,480 shares respectivalyd alter
viiinholding 5 percent of tonus shares (3,807 shares ana 1,124 shares respectovely) and the 1BL Heslthcars Lid. ssued bonus
shaies VB EES charas and 80,311 sharas respectively) after withholding 5 pareent of bonus sharas (2,337 sheres and 4,016
shares respsctivalyl, In this regard, & constiutionst patiton had bean filed by the Company in Sindh High Courl girllenging the
appiuability of wititholding fax provisian on bopes shares recowved by the Company. The honorabls hioh court decidec the casa
aganst the Compeny. Subsaguantly, the Company filed an gppsal with a Sasgar bemeh of the Sindh High Courtand o (e3ponss
{he Sindh High Court has suspanded the sarber jutdgamant uniit the next date of hesring; which bas ool yor beon ceodes The
Cempany 15 of the wiew that the case vall be decided i s laveur and po provision has heen mads for the aloiermentioned e
The armaun mvalvad is N5 3,279 mition.

Sintth Bavenue Hosrd has granted exemption from sabes o on fe nsorerce unallocated prenmuem il 30 June 2013
Howiever, sales iax on Lfe insurance unallocated premarm on gulicies wtten n Puniab bes boen made eppiicable from
Novernboer 201 8. Further, Balachistan Hevenue Acthoniy has also mpessd salos tox on e insurance affective OV July 2015
Tive puasttar for the renaweal af tha exemplion was taken upat the collactive lavel by the Insurancge Association of Pakisian
1AP] with the sales tax authonites of the respacive provingess. In vigw 6f the fact that the matter is under the prossss of
rewew wilh the (axspan authorities, the Compamy has not started bifling sates tax 1o gy cusfomers.

e Cornpany has also ohizined & lags! opinian which mentions that an insurancs pohey s & fmancial arrengament, which isin
the natufe of @ contngant contract, and Not a seMvice Upon which $sles tax can e leviad [and {hat an insurangs cormpany is nel
rerdering a servica) Tia opiion alss menlions that vast inajority of premium recaived fromea policy Boldar, during the s al
thie pahey, 5 m fact channelzd i fo the policy holdar s ivesiment 3count and 35 such this s critically Important n gxpassing
the lagat falacies ershodied mothe Mides. The oganon furkher mentions that o entre pramium 15 subjecied 10 tha tax, tha lax
weauld akin 10 2. drect tax on policy holder rather than sales tax on services renderad by the insurance. company, Accoltmyly
basad o fhe abovo wow the amount of sales @onvalved 1 Rg. 287 millian which nonsthelass the Company mainlans,

bassd on tne izqal vizw, cannol ne laviad g5 the insurEanoe s nol 8 sarvics,

The agirion mentions that thera are isifly good chances of success if 3 cass is tisd agsinst thae impasiticn of sales ey
art ife halore the High Court Acccrdingly, based on the above, the Company has nat recorded sny provision egainst salas 1ax

labatliby i these hinanoel slatements.

Bank gusrzpless amounting e B2 1720 milbon has bean gwen i resgect of Group Life covaraqga. Thesa bank guarantees will
awgire by 10th Jenuary 2020,

Thare wato oo cognial commitmants at the parod end

l;; RN "‘k
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20.2

20.3

NET INSURANCE PREMIUM /
CONTRIBUTION REVENUE

Gross premlum / contribution

Regular premium { contribution individus! policios

First year
Second year renewal
Subsoouent year renswal

Single premium J contribulion individual policies

Group policies with cash values
Group policies without cash valuas
Lezs: Experence Refund

Total gross premium / contribution

Less: Reinsurance pramium / retakaful
contribution ceded

On individual life first yesr busingss

On individual life second year businass

O individual life renowal business

0On group policias

Less: Experings rafund from reinsurars

Less: Aeinsursnce commMmission on fsk premiom
Total reinsurance premium / retakalul

contribution cedad

Met premium / contribution

INVESTMENT INCOME
Income from aquity securities

Fair Value through Profit and Loss
[ivideand income

Available for Sale
Dividend income

Ingome from debt sacurities
Falr Value through Profit and Loss
Retwrn on dabl securities

On governmant securities

Held to Maturity
On governmant securities

Income from term deposits
Return on term deposits

e

Aggregate (Unaudited) Aggregate {Audited)
Six months ended Thres months endad
30 June 20 Juna
2018 2018 2018 2018
(R IH“FEQS T 11
9,125,731 2,874,281 1,605,891 1,566,748
2,348,476 1,799,885 1,260,034 B33.597
7,398,067 6,351,882 A,708.827 3,163,731
646,118 1,648,753 348,247 715,B65
28,360 32,705 14,332 14,374
1,855,855 1,532,082 929,045 764,653
[125,450) (81,7597} (45.814) {28,173}
15,277,157 14,047 B36 7,020,662 7.019,783
16,110 23,486 13,231 12,362
6,587 22,683 2138 7.516
52 465 107.517 26,445 44 276
315,400 274316 173,188 102,167
(28,540) {16,072} {18,628 7.788
(3,098] (B.278) {2,1049] (3,854)
358,933 404,672 194,266 170,266
14,918,224 13,643,166 7,626,296 6,849,638
Aggregate [Unaudited] Aggregate [Audited)
Six months ended Thraa months ended
30 June 30 June
2019 218 2018 2018
s e <o L e {HHPEE‘E In 'ﬂﬂu} N —
603,518 640,635 183,240 332,655
10,559 24,1649 6,971 22129
571,884.93 166,483 349,B36 85,293
2.576,552.61 1,823,424 1,440,280 950,436
212,675 132,019 101,729 69,842
844,785 331,340 517,760 176416
4,819,975 3218270 2,599,816 1,636,711




21

22

24,

MET REALISED FAIR VALUE GAINS [LOSSES| ON
FINANCIAL ASBETE

Avzilable for sale Tinangial assats

Realisod gains g
- Equity socundtlos

RAealised losswes un
- Equity secutilies
- Bovernment secuntigs

MET FAIR VALUE GAINS |LOSSES] ON FINANCIAL ASSETS
AT FAIR VALUE THROUGH PROAT OR LOSS - Unraalizad

Mat unsealised losses on nvastimanis in
financiz! assats - Govarnment Securibies and
Dbl Secunties {designated upon mitisl recognition)

Mol uniealised gains on invoslments gt fair
yalue through profit o loss (desionatad upon Inital
recognition) - Eouity Secunties

Total investmonl o

Less: Provision for lmpairment in value of
avaitabte for ake securilios < equity securlics

Inwestrent rolalod expenses

DTHER INCOME

Gain nn sele of Hxod asseis
Heturn on loans 1o crfiloyess
Othars (Policy Suiender charges)

MNET INSURAMNGE BENEFITS
Gross claims

Clabns under individueh policies
by derath
by inswrod event other than desih
by rmatunty
by sugrendar

Total grosa individusl policy claims

Claims undem group policies
by Ceath
by insurad event other than geath
vy A lurity
by suirendar
Total gross group claims

Total gross cloims
Less: Roinsurance / retakoful recovarias
O indnadual life
On group clsims
On axpenence refund of premium
Totol reinswrance / ratakaful recovaries

Add: Clrims rolalod expanses

Mat insurance banafit expense

b

Aggragate [Unaudited)

Agpragato [Audited)

Bix months ended

Thras months endad

30 Jung 30 June
2018 e 2018 20ia

[Rupues R 1L 1 -

23,010 - {122,727) (B30, 704)
(5.600,350] {716,600 [2.749,651] 135,070
{1,050 . (1,047

(5,567,340 717,659 [2.677,378) 1436, G70]
34,916 1430,853) [132,403) {180,438)
994,809 22164 (F14,478) (3,124,475}
1,029,726 {209,230) (B4, 822 {d,7/4,913)
[3.840) (3,675 12,933 17,811
{4,129) {3,005) [2.121) {2,056
{8,069) {6,733} [6,060) {9,929}
1,021,656 12159641 [B51,882) 13,764,542
17,303 5,320 7,965 9,251
£,954 6,418 4m F.344
4,719 507 2905 2,203
30,876 16, /55 16,3E1 7,800

Aggregato (Unsuditad)

Angregste [Audited)

&he months onded Threa months ended
30 June 30 Juna
2018 2018 2019 2018
-- (Aupe0s In OO0} scvererrremcecoreee =
426,851 290,481 153,911 137,197
12,530 1,842 6,539 13}
603,001 665,891 266,036 327,042
6,011,163 5 7HE.740 2,762,155 2,378,408
7.053,565 5,244,960 3,200,641 2,847,605
1,085,307 1,012,857 601,438 549,442
0467 46,733 10,615 (25,5471
399 114 77 L
16,730 2H22 14,868 1,544
1,132,803 1,062,526 627,008 525,518
8,166,460 7,307 ABG 3,827,739 3,364,123
3,603 49,660 18,598 24,585
153,281 164,038 88,851 93,168
218,894 223,698 117,450 114,753
4,060 3,182 3.014 3,182
7,873,634 7,085,869 3,713,308 3,253,652




25,

26.

ACOUISITION EXPENSES

Aemuneration 1o insurance intermediafios
on individual policies:

- gcommission toagent on firsl year pramiums
commission 1o agent on second year premiums

- comimission to agent on subseguent renewal
premiums

- commission to agenl on single premiums

- override commission 10 SUpBIVISOrs

other bensfits to insurance intermediaries

- salaries, allowances and other benefits

Remuneration to insurance Intermediaries on
group policies:

- COTNMISSION

- other benefits to insurance intermediaries

- Travaling expenses lincluding cost of
contests, convantions ete)

- Printing and stationeny

- Depreciation

- Rent, rates and laxes

- Electricity, gas and water

- Entertainment

- Vehigle running expenses

- Dffice repairs & raintenance

- postages, telegrams and telephone
- Medical foes

- Finance Cosl

- Dthers
Oither acguisition costs - policy stamps

MARKETING AND ADMINISTRATION EXPENSES

Employee benefit cost

Traveling expenses

Advertisements and gales promaotion
Printing and stationery

BPepreciation

Amuorlisation

Rent, rates and laxes

Legal and professional charges - business related
Elactricity, gas and waler
Entertainment

Vehicle running expenses

Difice repair eénd mainienance
Appointed actuary fees

Bank charges

Postage, intermet and telephong
Fees and subscription

Annual supervision fes SECP
Miscellaneous

e

Aggregate (Unaudited) Aggregate (Audited)
Six months ended Three months ended
30 Juna 30 June
2018 2018 2019 208
——— | 17T T L "[00) ---mmmmmmr e mna
1,224,110 1,222,476 642,337 f/4,383
285,976 195,972 157,229 98,683
220,240 158,685 110,629 78,788
17,676 47 B33 9,921 21,896
286,098 253,871 143,288 130,021
742,540 621,793 380,608 345,058
201,015 184,677 102,135 93,692
A1,208 33,780 23,050 15,824
29,165 23,164 14,172 12,236
4,533 4348 215 1,276
144,940 38.4M 116,144 20,780
2,602 50,455 (28,592) 27,796
20,036 13,088 13,710 4,668
19,445 13,220 12,318 1218
8,456 6,183 4,207 3,332
9,166 8,355 4,382 3,633
20,947 19,103 9,402 0,967
11,137 12,263 5,281 6277
20,590 -
71,230 57,798 37,446 35,959
53,748 42,052 27,068 14,776
3,444,858 3,008,377 1,785,660 1,613,670
355,998 316,462 187,650 170,683
45,561 50,979 A41,550 A1,969
A4,080 116,821 2,318 87,129
33,328 28,3849 20,473 18,219
74,357 58,837 42581 29,708
6,461 6,623 3,230 3,776
a91 3,800 {1,128} 1,647
59,038 32,475 23.623 18,330
16,424 14,184 7499 7,88/
19.802 14,765 9,766 6.275
6,067 1,865 4,398 {2, 465)
32,602 33,647 17,708 13,761
6,300 5,700 3,460 3,000
9,821 8,372 7,722 594
42,609 42 BET 19,262 28,880
14,876 10,842 5,269 5,391
30,804 28,278 15,732 14,095
651,266 44,410 28,156 30,840
850,395 819,456 439,159; 479,669




27,

28,

29

OTHER EXPENSES

Teaveling

Divectors’ fas

Auditors” {ea
Advertisoments and publicity
Printing and Stationary
Bonation

Fers and Subsenption

Out of Pockat Expanse

TAXATION

For tha pariod
Current

Prior

Defarrad

MOVEMENT IN INVESTMENTS

At baginning of previous year

Changes during the yaar andad 21

Decomber 2018

Additions

Disposals (sale and redemplions)

Fale value nel gains

{exciuding net reatised gains)

Impeirment lossas

At beginning of current period

(Audited)

Changes during the sixk months

ended 2019

Additions

Disposals (sale and redemplicns)
Fair value net gains (exciuding net

realsad gainst
Impairment fosses

At end of eurrent period (Unsudited)

A

Aggregate (Unauditad)

Aggregate (Audited)

Sl maonths ended

Three months ended

30 .Juna 30 June
2019 2018 2014 2018
...................................... (RupeEs in '000] - — i
GEE BB 666 72
950 1,400 500 700
00 1,A445 300 1,446
4,088 1,259 4,088 1087
128 - 128 -
5871 361 4,080 2,765
B00 - 600 -
717 697 600 523
13,420 9,303 10,962 6,603
249,000 258, 520 145,062 167,131
- 79,180 - 79,180
73,5329 {100,448} 82,837 {101,948
322,329 736,252 227,899 144,383
Hald to Avallable 1o Fair value Daposits
maturity sale through profit maturing
& loss acocount within 12 Total
months
- cerimccccciis [Rupaos In 000 ---v-cemmmmmem e s e e
3.081,423 446,022 B1,992. 677 12,438,000 87,859,122
13,577 0032 52 737 1BG6,291,656 97,052,200 296,974,625
{12,818 657] {14,707) {178,635, 608) (94,442 100} 286,012,072}
= [23,110] [3.063.680) * {3,088, 750)
- 114,148 = {14,148}
3,740,698 446,795 BE,584,045 15,049,100 105,820,637
9 B36,733 1.154 88,118,787 93,316,900 201,273 614
{8,208,000) 18,6159) |28, B0E,396] {90,412,000} (198,235,015}
- {465 417) 166,550 - 119,133
- {3.042) - - {3,942}
4,368,431 366,011 86,261,986 17,954,000 108,973,427
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31.

J2.

RELATED PARTIES TRANSACTIONS

The related parties comprize of holding company, directors, key management persennal, associated companigsfassociatod
undertakings, and enlities with common directors and retirament bansefit fund, Compansation of key management
persenngl are on employment terms. Contibution 1o the provident fund is in accordance with the service rules. Change to
the defined contribution is in accordance with the acturial advice. Other transaciions are a1 agreed rates. Details of
transactions with rafated parties dunng the pariod, other than those which have been specilically disclosed elsewhere in

the financial statements are as follows:

Transactions

Holding company
Premium wiiiten
Pramium paid
Clairms paid
Claims receivod
Dividend paid
Dividend recaived

Associated companies
Pramium wnition
Premium paid
Claims paid
Claims received
Commission paid
Iravalling expenses
Ponation paig
Dividend paid
Interast on bank doposit
Invesument sold of relatad parties

Key management personnal
Pramium writien
Loan to Key employees
Loan recovered
Cornpensation paid
Dividend paid

Employees” funds
Contribution o prevident fund
Contribution to pension fund

Balances
Bank balancas
Bank depusits (term daposits)
Premium recewved in advancea
Fremium receivable
Investment in EFU Ganeral Insurance Limited | holding company)
Investments in other related partios
Claims outstanding- Related party
Loan receivablo of key employees

WINDOW TAKAFUL OPERATIONS

Six months andad
(Unaudited)

30 June
2019

wmemnneee-- [AUpEES in "000]

8,857
45,372
5,031
1,886
654,271
36,277

73,046
22,524
10,030

127,253
434
1,631
542,338
382,285
25,550

323
6,000
2.600

84,408
8,612

18,170
16,264

30 June
2019
(Unaudited)

........... {Rupees in "000)

323,251
5,800,000
2,506

252
469,781
130,288
12,656
26,944

30 June
2018

8,762
21,924
2.0
768
542,401
35,704

71,775
22,232

b, 252

a4

132,728
1,368
1,164
B2 S, 796
56,361

AR5 35,00

1,812
1,887

72,414
B17

16,874
14,602

31 December

2018
(Audited)

869,823
5,150,000
B52

1,107
468,096
172,190
5,935
23,544

Ihe Statement of financial position of Window |akaful Operations as at 30 June 2019 and its financial performance far the

penod ended 30 June 2019 are as follows:

b



3.1

Balanca Shoaat

Share capital and reserves
Operator's Fund

Acoumulated deficit
General reserves
Met shareholdars’ squity

Balance of statutory fund
lincluding policyholders'
llabllitias Rs. 4,020,72 million
[2018:Rs.3496.08 milllan)

Participant Investment Fund
Participant Takaful Fund - Waal

Cado Monay - Waal

Shereholder’s Fund unit holding in PIF

Creditors and accruals
Ouistanding Claims

Contribution received in advance
Amounls due o retakaliul
Armounts due 1o agents

Accrusd expenses

Other creditors and accrusls
Capital contribution

Imterfund payabils

Total llabllities

Total equity and liahilitlas

Cash and bank deposits

Palicy stamps in hand

Currenl and other accounts
Deposits matunng within 12 months

Investments

Government secunting

Other fixed income

Listed Equilles & Mutual Funds

Current assets - others
Prepayimanis

Contributions dus bul unpaid

Sundry receivables

Investrment ingome accrued
Sharaholder's Fund unit holding in FIF
Capital contribution

|ncome tax assels

Advances and teposits

Irterfind Receivable

Total assets

ko

Statutory Funds Aggregate
Family Takaful Family Takalul 30 June 11 December
Shareholders® Investmant Protection 2019 208
Funu Linked Businoss {Unaudited) {Auditeac)
Business
—— i el aSa i e e o {HUPBHS T "O0D) ~o--rren - ssmsnmrmrna e et s
50,000 - - 60,000 50,000
{170,022) - - {170,022} (157, 816)
{120,022) - - (120,022} (107, 816]
46,802 3,900,803 - 3,947,605 343 812
- 188,175 107,727 305,902 235,482
- 2,000 ¥ 2,000 2,000
- 22425 - 22425 22.2M
46,802 4,123,403 107,727 A.2771.932 3,691,295
= 48,931 31,567 80,498 69,263
- 78,996 12,772 91,768 84,704
- 6,101 40,513 46,614 66,301
- 53,318 5,700 59,078 147,570
89,140 - - B9,140 76692
216,762 215,385 620,347 1,052,504 980,323
182,181 - - 182,181 178,302
159,118 = - 159,118 188,917
657,202 adz7a 710,899 1,810,842 1,517,642
583,982 4 566,144 818,626 5,068,752 5,386,022
418 - - e B
69,687 800,378 188,570 1,068,635 g57.08/s
103,000 2,066,000 - 2,169,000 1.3/4,000
173,105 2,866,378 188,570 3,238,053 2,331,188
10,001 178,354 - 188,355 328977
- GEA, 436 10,312 698,748 480,000
a 620,026 - 620,026 1,148,408
10,001 1,486,816 10,312 1,507,128 1,965,385
3,182 - z 3,192 8,019 |
- - 8,407 8,407 13318
314,494 83,327 444 952 BR2,773 B18.35¢
1.785 116,231 658 118,684 33425
22425 - - 22425 22,2
55,6547 - - 55,547 12,808
3,288 - - 3,288 833
135 - - 135 1,470
- 3,352 186,727 159,119 198,917
400,876 212,950 609,744 1,223,570 1,109,445
503,982 4,566,144 818,626 5,968,752 5,396,022
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Revenus Accound - Unaydited

Partlclpants® Investment Fund | RFIF]

Inzamo

Allpcated contribulion

Pabey transfar 1o othar statulony fund
Banos unsts wansler 1o Statutorny Furd
Mat invosimant floss] f nesme

Tolal nat incema

Lans: Clalmie and Expondiivra
Inwestmen] mansgament chargas
Bid offer sproad

Paficy admin fea
Wakalat-ul-lstismar

Sutandge

Excasa of incomo over clolms
and axpenditura

Pufed ; Tochnacal rg2anees at the baginning
of tho peiiad

Leasz : Tachrical rasenves al tho gnd
of 1ha ponoed

Sorplis

Movamani i technical reserves

Batsnca of PIF &t tha baginning of the parad
Bafznca of PIF at the and of 1he penad {=)
Pertlcipamts' Tokatul Fund [FTF] - Unauditad
Incama

Contribution not of sotakolul ledeverias

Hat irvasimant incama

Tatal net incoma

Lass: Clalme and Expondiure

Clpirng nan of retaketul recovaries
Wakala leg

Excogs of Incomp avar clalms
ard oxponditurn

Add : Tachnical roserys 2t The Baginning
of the perod

Less : Tachnissl ragerves 8t the and

of the poreed
SurplusiDalicit} Retained Probit
Distriution of surplus
Mowament in bachnical fesoreas
Surplus ! [defleit) batore distefbution
Diswibution of surplus
Surplus / [deflei} aftar distelbution
Mowvoment in lechnical fegeives
Balanco ol PTF at the Boginning of the pedod
Card-s-Hasns

Baznca af PTF at the and of the pofiad b}

Lo

Stetutory Funds Agnragata Agarogein
Sl months onded Sl months pnded Thres momthn anded
30 Juno 3018 30 Juns 30 Juna
Famlly Taksful Family Takaful 018 o8 208 e
Inwestmant Protection
Linked Business
Buslneas
{Aupass In 000}
55,480 O554ED 76242 950,933 338512
kA= 7428 a0 8532 2580
. % 26,718 . 26,18
|2,5iE7] 122,667 35,057 [B0.200) A3 3 7H)
940,042 940,042 780,058 BOG.265 314,532
25,720 - 25720 18,614 13,044 0.0re
43,273 - 431273 34,125 23,553 16,208
30,158 - 30,139 19,347 15,080 10,087
93,132 - 99,132 72,088 61677 36,384
332,745 - 332,745 6,030 184,768 130,670
431,877 - ANATT 268,116 236,405 176,054
EG8,185 - 508,168 511,342 BE9,500 138478
3,592 6348 B 3,592,634 2,185,823 3663477 2,557,687
3,800,803 - 3,900,803 2,687,165 3,800,803 2 647,165
{B08,165) - [G0B,165) 511,343 {237,620] (139,478
508,165 BOB, 65 511,343 237,628 138,478
3,592,858 3,392 838 2185623 3803377 2ER7 687
3,800,803 A,800,803 2897165 3.900,803 2,697,165
3 ——
28,81 103,743 208,684 127,048 113,485 GBR.EZME
7074 1,092 B.958 2102 5,553 1B
108,816 110,835 297,050 128,151 118,438 67,008
12,750 50,018 62,808 42,753 | 21489 13,58
29,012 65410 84,422 48,493 45,767 25,284
41,802 105,424 147230 91,246 10248 49122
65,013 5407 70,420 37,905 49,192 17,885
45,103 58,338 103439 GE,BES 115,213 93,968
55 77 01,818 118,916 80,052 118816 80,052
51,4819 2,128 53,843 16,138 43,430 31,802
- & - l':ﬂl'l! |$] - -
165,013} (5407 {#0,420] 137.805] {49,192} {17,885}
13,194 3282 16,478 21,167 oz 1396
133,182 102,320 35 452 147,473 262930 180,743
3 = - 16,434 16,58 [3.535)
158,175 107,727 05,302 175,054 205,802 75,084




IrE3 Shareholden Bub-Fond

Stirtutery Funds Agpragsts Aggragoto
Sl manths anded Six manths ended Thras maomnths oowded
30 Jupa 2075 30 June A0 Juno
Family Takaful Family Takoful 2018 0me 2018 2018
Imwastmaont PFratoction
Linked Busfnoza
Businsss
= |Rupoas In 000
Incama
Un-alincated contribution 217544 617,544 419,153 Jwan 216,658
Nat invesimant incama 10,738 10,136 6,785 3533 2,64
Wakalgt-ul-dstiarmar - PIF B9,132 - 59,132 72,686 61,677 38,384
Wakala Foo - FTF L 02 L5410 Ba 422 43,433 LN T 25,184
Tolal nel income 158,428 B6.410 B11.838 547,157 AX3.394 280,550
Leean: Expanditura -
Agquisiben cosls 00,307 A5.674 125981 457,400 amm M0z
Administration oxpansos 108 582 .52 11414 91,668 57,785 53,11
£04,693 30,488 B17.39% 249,066 437 568 193,423
{Shortfall] §f Excasa af Incoma avar
oxpandiiura (504730 24,914 [25.6549] 11,203 (14,272} Nzam3
Hudd : Technical rasanvas af tha beginring
ol tha psigd . -
Lass i Teshnice] resarms at iha and ol
lha peviod * Z >
(Cradieht] F aurplus translerred ta
pharaholdpre’ fund [50.473) .51 [25.554] 11,909 [14.272] 12470
Mawemant in lechnical reservas + = “
Transler to Sharghatder's Fund f*2,159) [22,153] " [16.811)
Capital Contribution 55,547 65,547 12,311 ELEA L 11,151
Tard-o-Hasna 116,434 B,216 3535
Ratzined eamings on olhar than
particpaling busingss F3828 5,047 ELE:FE] .058 &0, 141 25,804
Ba'anca of sharahe’dors’ sirh furdd 81
the and of tha period {el 58,000 1502 45,802 027 43802 '{H.l!E_J‘_‘
Baignee of statutory lunds at tha and
ol the peiod letbre) 4137878 116,528 4,353,607 2,900,288 1,1_53150? 2800286
323 Statement ol sontribution
Statviory Fund Apgregeta Agaregste
5lx months endod Six manrths anded Thrao momihs anded
30 Juna 2018 30 Juno 30 Juno
Famity Tekaful Family Takaful 019 e 2018 018
Inwastmont Protoctian
Linkad Buslness
Businpa
[Rupgay in 000}
Grosa contributlon
Roeguler coptribition [ndlvidusl policlss
Fisst Yaar TI0595 - 170,545 547,870 380,808 2B9,E38
Sacand Yaar 432,178 - 422,178 3662 245,475 15,645
Subsaquant yesr ianawal 386,044 - 156,044 158,143 183,044 2,803
Single cantribiytion indrvidusl poficies 108,788 = 108,788 184,800 B4,480 £4,887
Group policies with cash valugs 735 . 736 B 435 478
Group palicies withaut cash vaos * 141991 141,99 94,5517 BB, 714 45,800
Tatel groze cantribution 1,808,340 141,901 1830331 1,304,917 589,036 [EEEEL
F2.3.0 Partlcdpants’ investmant Fund
Alpcated regufar contribution 853,821 E53.821 533,482 459,801 256,305
Alfocated sing'e coninbulion 108,788 08,7648 184,801 B4 450 B4, E87
Tatel allacated contilbutlon 952,805 952,609 718,283 624,251 341,132 ]
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324

Participants' Takaful Fund
Alpeaied gross contnbotion

Less: Rotakalul contribution caded
On individusl [ife tirst year business
On individuil e second year business
On individual e subseguent yaar

husiness

On gloup policles

Less: ARINBWANGE carmmnission on risk

premnism
Total retakalul contribution ceded

Net Risk Contribution of PTF

Sharaholders’ Sub-Fund
Unailncated regular contribution

Statement of Clelms

Clzims undar Individual Family Takaful
Claims undar Group Family Takaful
Total Gross Clalms

Gross Claims allocatad as follows:
Participant's Investment Fund [PIF)

Sumrendears | Partial withdrawals uncar
Indavidual Policies

Participant's Takaful Fund (PTF)

Under individual; policies by death

Urndet group poliches by deasth

Under group policies by event othe
tham death

Total gross clalms under FTF

Lezs: Re-Takaful recoveries under PTF
Qo Individual poficies
Oy Individeal policies Second Year
On Individeal policies Third Yoar
Oy group policies
Frolil comimession

MNet Clalms undar PTF

Total Net Claime

A

Statutory Fund Aggregate Aggragate
Six months ended Six months anded Three months anded
30 June 2019 30 Juhe 30 June
Family Takalul Family Takalul 2019 2018 2018 200
lnvestmant Protectlon
Linked Buziness
Business
coeemeees [HUPBES TN 000) srnsrmmansmnmrmrssss s bnaibiinnn
108,187 1AM 250,178 167441 145434 B1,71
10,270 10,230 8,749 8,508 4,59
- - - 7.008 [1,367) 2,780
- - . 5,628 {1,786]) 3674
32248 32248 2248 262717 7634
11,026} {1,025) {3.474] (683) {1.869)
8,245 32248 41,493 40,392 31,947 17ET
O, 542 108,743 208,685 127,049 113,487 H4.614
B17.54 - 617,644 419183 319,521 216,654
Stptutory Fund Aggragate Aggregate
Six months ended Six months ended Thrae months ended
A0 June 2019 30 Juna 30 June
Family Takalul Family Takalul 2014 e 2019 me
Investment Protectlon
Linked Business
Business
...................................................... [Rupens [ W00 «-eevemnemmmmnee st stinmrrrr s s s
24,082 . 24,082 6,537 {978
- 63,062 63,062 41,648 25220 18,0971
24,062 63,062 B7,144 41,648 1,757 14,112
332,745 232745 196,030 184,768 138,670
24,082 = 24,082 13,951 6537 8,872
= 60,242 60,242 40,662 25220 20,488
. 2,820 2,820 ORh - [1,386]
24082 63,062 §7.144 5h 558 31,757 20,062
11,202 11.252 6,141 4213 4075
13,044 13,044 B, 704 5, 054 1,754
11.282 13,044 24,336 12,845 10,267 5,829
12,780 50,018 B2 808 42,763 21,490 22,233
345,535 50,018 365663 224833 206,278 148,953
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