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June 11, 2010

Mr. Muhammad Ghufran

DGM Companies Affairs

Karachi Stock Exchange (Guaraniee) Limited
Stock Exchange Building

Stock Exchange Road

Kerachi, Pakistan

Fax Mo, (+%2 21) 111-573-329

Re: Placement of vour Company on the Non-Compliant Seament of the Exchange on
account of Defavlt of the Listing Regulation

Cear Sir,

This is with reference to your letter ref Mo, KSE/Gen-4042 dated June 04, 2010 on the
captionad subject.

~ We are awdrs that the Company has not been able to pay cash or stock dividend since

yaar 2000 due to heavy losses accrued in previous years dnd unsupported behaviors of
the banks. We would like fo inform you that the Company in under restructuring process.
However, you must also be aware that sugar indusiry has a great potential and has
always played 4 vital role in the economic growth of the Country.

The management of the Company has strongly believe with the help of Almighty Allah
that the situation will turnaround after the completion of restructuring process and

company will able to comply KSE Regulation 30 (2) (i).

Therefore we would like to request KSE to please grant us at least three to four yaars of
relaxation period in order to achieve the best desired resulfs for our shareholders,
Alhamdolillah our Company has shared the profits and given good return on investmenti
to our stakeholder in the past and InshaAllah we are very hopeful that by the blessing of

Almighty we would be able 1o turn the fortunes again.

We would again express our sincere appreciation for KSE Management.

Regards

Yours faithfu

syed Muha d Salahuddin Muhao d Hanif German
___Company Secretary  Manager (._'5rr:>u;;a Corporate Affc:{rsl




