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DIRECTORS’ REPORT TO THE SHAREHOLDERS
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2020

The Board of Directors of the Company are pleased to present the nine months report along with the Financial 
statements for the period ending March 31, 2020.

Your Company continuously strives to sustain its consistent performance despite a challenging macro-
economic environment further aggravated by the ongoing pandemic situation. The results below show that 
despite adverse conditions the business has been able to come out of it strongly by focusing more on its 
revenue streams and controllable costs. 

The financial highlights for the quarter and nine months are as follow;

Financial Highlights

Three-month period ended Nine-month period ended

March
31, 2020

March
31, 2020

March
31, 2019

March
31, 2019

Rupees in ‘000

Sales

Gross profit

Profit from operations

Profit before taxation

Profit for the period

Earnings per share - Basic (Rupees)

Production  - MT

715,897

237,807

191,646

182,101

127,254

0.94

8,527

639,508

147,045

90,493

58,827

101,360

0.99

7,493

2,039,021

691,800

543,171

498,264

416,940

4.09

22,538

2,086,635

599,635

461,672

385,156

269,798

2.38

25,375

Your company has made a net profit of PKR 127 million during the three months ended March 2020 compared 
with a net profit of PKR 101 million in the corresponding period last year, an increase of PKR 26 million. For the 
first time ever, your Company is reporting Accumulated Profit of PKR 33 million on its balance sheet. Indeed, 
the result of a relentless effort by management over many years.

The profit for nine months ended March 2020 is recorded at PKR 270 million as compared with profit of PKR 
417 million in the corresponding period last year. The decline in nine month profit numbers is attributed to 
negative impact of the international prices which had benefitted the Company during the same period last year. 
Finance cost has significantly gone up mainly due to the conversion of the preferred share capital to an inter 
company loan later converted into ordinary share capital during the period.

As the pandemic situation has pushed back the economy and our major customers were closed down, the 
management proactively introduced the sanitization / disinfection product with the brand name of SaniDol. It 
has not only  helped the Company to minimize the impact of the revenue loss during the  lock down period but 
also to serve the nation with an effective product at a very competitive price during these challenging times. 
Your Company has also donated large quantities of SaniDol to the Government & pandemic front-line public 
institutions as a part of its Corporate Social Responsibility. Aseptox 35 used for disinfection of food and 
beverages packaging is now being used by all the major food / beverages players in Pakistan. Your Company is 
also exploring export avenues for this product to the regional markets. 

The Company has generated PKR 522 million cash from operations as compared with PKR 492 million same 
period last year which helped the Company service its debts and make timely repayments and meet all the 
requirements for capital expenditure from internally generated funds.

The company continued to demonstrate its firm commitment to all aspects of health, safety and environment as 
well as integrating these actions with the organizational culture. Safety performance consistently improved, 
and the business achieved 6.7 million man hours with zero Lost Time Incidents, since commissioning its 
manufacturing facilities in December 2008.  There was no recordable injury to any employee or contractor. The 
company remained fully compliant with its risk-based employees' health surveillance program. 
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Future Outlook

The challenge ahead for your Company is not only to sustain the financial performance, but also find ways to 
maintain its margins and profits in an inflationary environment which has also adversely affected the Textile 
sector which contributes significantly to business revenues. The introduction of SaniDol and CareOx is part of 
revenue diversification strategy which is likely to mitigate the impact of Textile downturn. The initiatives taken by 
your Company for efficient manufacturing have started paying the dividends. Your Company is moving fast to 
complete the expansion of its production capacity and we are very confident that the project will be completed 
within the planned timelines. The business continues to invest in areas which reinforce its advantageous 
positions in safety, manufacturing efficiency and building market leadership.

We sincerely thank all patrons for their unfailing and steadfast support.

For and on behalf of the Board

Lahore
April 21, 2020
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED) 
AS AT MARCH 31, 2020

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized capital

  220,000,000 (June 30, 2019: 110,000,000) 

     ordinary shares of Rs 10 each

         

 NIL (June 30, 2019: 110,000,000)

     preference shares of Rs 10 each

                        

Issued, subscribed and paid up capital

 150,888,866 (June 30, 2019: 102,000,000) 

    ordinary shares of Rs 10 each

         

Share premium 

            

Accumulated profit / (loss)               

         
NON-CURRENT LIABILITIES

Long term finances - secured

            

Deferred taxation

            

            

CURRENT LIABILITIES

Finances under mark up arrangements - secured

              

Trade and other payables

            

Dividend payable

Accrued finance cost

CONTINGENCIES AND COMMITMENTS

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Un-audited Audited 
March 31, June 30,

2020 2019
Note

2,200,000

 

1,100,000

          

-

 

1,100,000

          

4 1,508,889

 
1,020,000

          

4 244,444

 

33,357 (236,441)            
1,786,690

 
783,559

             

6 194,298

 

877,631

             

180,335

 

133,254

             

374,633

 

1,010,885

          

7 13,353

 

124,317

             

294,927

 

312,085

             

1,542 2,396

7,032 14,945

316,854 453,743

8

2,478,177 2,248,187

(Rupees in thousand)

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Intangible assets

Long term deposits

CURRENT ASSETS

Stores and spares

Stock in trade
Trade debts

Advances, deposits, prepayments

  and other receivables

Income tax recoverable

Short term investments

Bank balances

                                  
9

10

1,575,734 1,483,894

24,873 29,723

17,654 17,654

1,618,261 1,531,271

290,070 271,162

151,010 72,454
59,559 80,742

160,468 171,507

102,450 90,058

40,406 -

55,953 30,993
859,916 716,916

2,478,177 2,248,187

-

Descon
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2020

Sales

Cost of sales

Gross profit

Administrative expenses

Distribution and selling costs

Other income

Other operating expenses

Profit from operations

Finance costs

Profit before taxation

Taxation

Profit for the period

Earnings per share

 - Basic - Rupees

 - Diluted - Rupees

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

March March March March

31, 2020 31, 2019 31, 2020 31, 2019

Note

11 715,897

      

639,508

       

2,086,635

     

2,039,021

12 (478,090)

     

(492,463)

     

(1,487,000)

    

(1,347,221)

237,807

      

147,045

       

599,635

        

691,800

(22,619)

       

(25,466)

       

(76,600)

         

(66,026)

(15,546)
       

(18,398)
       

(39,359)
         

(51,327)

5,250          4,851           8,909             13,934

(13,246)

       

(17,539)

       

(30,913)

         

(45,210)

191,646

      

90,493

         

461,672

        

543,171

(9,545)

         

(31,666)

       

(76,516)

         

(44,907)

182,101

      

58,827

         

385,156

        

498,264

(54,847)

       

42,533

         

(115,358)

       

(81,324)

127,254

      

101,360

       

269,798

        

416,940

13.1 0.94 0.99 2.38 4.09

13.2 0.94 0.99 2.38 2.60

Three-month period ended Nine-month period ended

………………(Rupees in thousand)…………………
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2020

Profit for the period

Other comprehensive income

- Items that may be reclassified 
  subsequently to profit or loss

- Items that will not be reclassified 
  subsequently to profit or loss

Total comprehensive income 
for the period

            
     

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

March March March March

31, 2020 31, 2019 31, 2020 31, 2019

127,254

      

101,360

      

269,798

     

416,940

-              -               -              -

-

              

-

              

-

             

-

127,254 101,360 269,798 416,940

Three-month period ended Nine-month period ended

…………………(Rupees in thousand)…………………
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2020

Ordinary Preference Share Accumulated Total

Share Share Premium Profit /(loss)

Capital Capital

Balance as on July 1, 2018 (audited) 1,020,000 1,100,000 - (344,272) 1,775,728

Profit for the period -

                

-

               

-

              

416,940 416,940

Other comprehensive income for the period -

                

-

               

-

              

- -

Total comprehensive income for the period -

                

-

               

-

              

416,940 416,940

Transactions with owners, recognised

     directly in equity

Preference dividend @ Rs 1.2 per share -

                

-

               

-

              

(184,438) (184,438)

Ordinary dividend @ Rs 1 per share (102,000)

Redemption during the period -

                
(1,100,000)

   
-

              
- (1,100,000)

-
                

(1,100,000)
   

-
              

(286,438) (1,284,438)

Balance as on March 31, 2019 (un-audited) 1,020,000
     

-
               

-
              

(213,770) 908,230

Balance as on July 1, 2019 (audited) 1,020,000

     

-

               

(236,441) 783,559

Profit for the period -

                

-

               

-

              

269,798 269,798

Other comprehensive income for the period -

                

-

               

-

              

- -

Total comprehensive income for the period -

                

-

               

-

              

269,798 269,798

Issuance of 48,888,866 ordinary shares of Rs. 10 

per share plus premium of Rs. 5 each
488,889

        

-

               

244,444

      

- 733,333

Transactions with owners, recognised

     directly in equity
- - - -

Balance as on March 31, 2020 (un-audited) 1,508,889 - 244,444 33,357 1,786,690

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

…………………………(Rupees in thousand)…………………………

Share Capital
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2020

Note

Cash flows from operating activities

Cash generated from operations 15
Finance cost paid
Profit on deposits received
Income tax paid

Net cash generated from operating activities

Cash flows from investing activities

Fixed capital expenditure (including intangibles)
Proceeds from sale of fixed assets

Net cash used in investing activities

Cash flows from financing activities

Proceeds from long term finance- net 
Redemption of preference shares
Dividend paid - ordinary
Dividend paid - preference

Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period 16

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

March March

31, 2020 31, 2019

(Rupees in thousand)

522,061 491,771
(103,977) (14,212)

3,856 10,929
(87,564) (143,041)

334,376 345,447

(207,192) (145,965)
- 316

(207,192) (145,649)

50,000 1,038,889
- (1,100,000)
- (29,110)

(854) (184,390)
49,146 (274,611)

176,330 (74,813)

(93,324) 113,085

83,006 38,272

Nine-month period ended
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The Company and its operations

Basis of preparation

Significant accounting policies

The Company was incorporated in Pakistan as a private limited company on November 12, 
2004 under the Companies Ordinance, 1984 and was converted into a public limited 
company with effect from February 28, 2008. Subsequently, on September 15, 2008, it was 
listed on Karachi Stock Exchange (now Pakistan Stock Exchange). The registered office of 
the company is situated at 18-KM Ferozepur Road, Lahore and the factory is situated at 18-
KM Lahore-Sheikhupura Road, Lahore. It is principally engaged in the manufacture, 
procurement and sale of hydrogen peroxide and allied products. The Company commenced 
its commercial production on March 1, 2009.

1.

2.

2.1 These condensed interim financial statements have been prepared in accordance with 
the accounting and reporting standards as applicable in Pakistan for interim financial 
reporting. The accounting and reporting standards as applicable in Pakistan for interim 
financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 
International Accounting Standards Board (IASB) as notified under the Companies Act, 
2017; and

- Provisions of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with 
the requirements of IAS 34, the provisions of and directives issued under the Companies 
Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and 
disclosures required in the annual audited financial statements, and should be read in 
conjunction with the Company's annual audited financial statements for the year ended 
June 30, 2019.

The accounting policies adopted for the preparation of these condensed interim financial 
statements are the same as those applied in the preparation of preceding annual 
financial statements of the Company for the year ended June 30, 2019. Further, the basis 
of significant estimates are same as those that were applied to the financial statements 
for the year ended June 30, 2019, except for estimation of provision for taxation as 
referred to in note 5 and changes to accounting policies on adoption of IFRS 16 as 
discussed in note 3.2.1.

Standards, amendments and interpretations to published approved accounting 
standards

Standards, amendments and interpretations to existing standards effective in 
current period

Certain standards, amendments and interpretations to IFRS are effective for accounting 
periods beginning on July 1, 2019. However, these do not have any significant impact on 
the Company’s financial reporting and, therefore, are not detailed in these condensed 
interim financial statements. 

2.2

3.

3.1

3.2

3.2.1

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2020
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IFRS 16, ‘Leases', This standard replaces the current guidance in IAS 17 and is a far-
reaching change in accounting by lessees in particular. Under IAS 17, lessees were 
required to make a distinction between a finance lease (on balance sheet) and an 
operating lease (off balance sheet). IFRS 16 now requires lessees to recognise a lease 
liability reflecting future lease payments and a ‘right-of-use asset’ for virtually all lease 
contracts. The IASB has included an optional exemption for certain short-term leases 
and leases of low-value assets; however, this exemption can only be applied by lessees. 
The Company adopted this standard on July 01, 2019 using modified retrospective 
approach and changed its  accounting policies in these condensed interim financial 
statements. However, the changes laid down by this standard does not have any 
significant impact on these condensed interim financial statements of the Company. 

Standards, amendments and interpretations to existing standards that are not  
early adopted by the Company

The following amendments and interpretations to existing standards have been 
published and are mandatory for the Company's accounting periods beginning on or 
after January 01, 2020 or later periods, but the Company has not early adopted them:

3.2.2

Effective date 
(accounting periods 

beginning on or after)

January 01, 2020

Amendments to IAS 1, ‘Presentation of financial statements’, 
and IAS 8, ‘Accounting policies, changes in accounting 
estimates and errors’, and consequential amendments to other 
IFRSs regarding a consistent definition of materiality

Amendments to IFRS 9,'Financial Instruments', IFRS 7, 
'Financial instruments' and  IAS 39, 'Financial Instruments: 
recognition and measurement' in connection with interest rate 
benchmark reform

January 01, 2020

Share Capital

Taxation

The Securities and Exchange Commission of Pakistan, vide its order dated January 10, 2020, 
on the basis of special resolution passed by members on November 27, 2019, has allowed 
the Company to issue 48,888,866 ordinary shares of Rs. 10 per share at a premium of Rs. 5 
per share to Descon Engineering Limited (DEL) by way of other than right under clause (b) of 
sub-section(1) of Section 83 of the Companies Act, 2017. The Company issued 48,888,866 
ordinary shares of Rs. 10 per share at a premium of Rs. 5 per share to DEL on January 29, 
2020, against long term loan of Rs 733.33 million from DEL.

The provision for taxation for the quarter and nine months ended March 31, 2020 has been 
made using the tax rate that would be applicable to expected total annual earnings.

4.

5.

Descon
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8. Contingencies and commitments

8.1 Contingencies

Guarantee issued to Sui Northern Gas Pipeline Limited against the performance of a 
contract amounting to Rs 48.64 million (June 30, 2019: Rs 48.64 million).

Guarantee issued to Pakistan State Oil against the performance of a contract amount to 
Rs 3.50 million (June 30, 2019: Rs 3.50 million).

Letters of credit other than capital expenditure aggregating to Rs 36.9 million (June 30, 
2019: Rs 15.79 million).

Letters of credit and contracts for capital expenditure aggregating to Rs 138.4 million  
(June 30, 2019: Rs 165.84 million).

8.2 Commitments

i)

ii)

6. Long term finances - secured

Opening balance

Net proceeds during the period/ year

Repayments during the period/ year

Converted to ordinary share capital - note 4

Closing balance

7. Finances under mark up arrangements - secured

Allied Bank Limited

Bank Al-Habib Limited

Un-audited Audited 

March June

31, 2020 30, 2019

(Rupees in thousand)

877,631

       

-

50,000

        

1,244,298

-

              

(366,667)

(733,333)

      

-

194,298

       

877,631

- 89,045

13,353 35,272

13,353 124,317

9. Property, plant and equipment

Operating assets - note 9.1

Capital work-in-progress

Major spare parts, catalysts and standby equipment  [including 

   in transit Rs. 4.5 million (June 30, 2019: 17.159 million)]

Un-audited Audited 

March June

31, 2020 30, 2019

(Rupees in thousand)

1,147,738 1,212,314

350,855 213,388

77,141 58,192

1,575,734 1,483,894
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9.1 Operating assets

Opening book value

Add: Additions during the period / year

Less: Disposals during the period / year 
(at book value)

Less: Impairment loss

Less: Depreciation charged during the period / year

Closing book value

1,212,314 1,304,289

- note 9.1.1 70,324 97,009

1,282,638 1,401,298

- note 9.1.2 (13) (2,617)

- (12,783)

(134,887) (173,584)

1,147,738 1,212,314

Un-audited Audited 

March June

31, 2020 30, 2019

(Rupees in thousand)

9.1.1 Additions during the period / year

Buildings on freehold land

Plant, machinery and equipment

Plant, machinery and equipment - catalyst

Laboratory equipment

Material handling

Tools and equipment

Computer equipment

Electrical equipment

Office equipment

Furniture and fixture

Vehicles

9.1.2 Disposals during the period / year

Plant, machinery and equipment

Computer equipment

5,319 4,862

61,654 75,295

- 6,861

440 710

- 108

1,337 2,278

1,425 2,937

- 571

116 1,952

33 186

- 1,249

70,324 97,009

- 2,609

13 8

13 2,617

10. These include sales tax recoverable of Rs 56.42 million (June 30, 2019: Rs 143.99 million) 
and contract assets of Rs 26.21 million (June 30, 2019: Rs 12.52 million).
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Oxychem Limited15

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)  (Continued)

FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2020



March March March March

31, 2020 31, 2019 31, 2020 31, 2019

11. Sales

Gross sales:

- Local 850,001

       

677,376

        

2,464,641

    

2,151,805

- Export 4,023

           

7,167

            

8,768

          

10,294

854,024

       

684,543

        

2,473,409

    

2,162,099

Less: Commission on sales (15,294)

        

(12,436)

        

(44,824)

       

(45,106)

Less: Sales tax (122,833)

      

(32,599)

        

(341,950)

     

(77,972)

715,897

       

639,508

        

2,086,635

    

2,039,021

12.

223,343

       

210,887

        

664,120

      

561,747

27,593

         

25,926

          

86,101

        

76,547

18,374

         
7,952

            
55,002

        
38,830

97,319
         

66,922
          

261,337
      

203,765

703              953                2,936           2,583

168              95                 822              797

14,886
         

10,568
          

44,346
        

31,744

734

              

602

               

2,720

          

1,336

-

               

-

               

-

              

38,807

234

              

104

               

788

             

492

38

                

214

               

1,014

          

1,032

7,208

           

11,687

          

23,177

        

28,917

46,549

         

43,860

          

134,313

      

128,362

1,566

           

1,874

            

4,850

          

2,142

3,272

           

2,683

            

9,805

          

8,050

374

              

166

               

1,256

          

1,409

957

              

2,100

            

5,441

          

4,167

443,318

       

386,593

        

1,298,028

    

1,130,727

8,075

           

7,711

            

4,218

          

5,285

(6,805)

          

(3,814)

          

(6,805)

         

(3,814)

1,270

           

3,897

            

(2,587)

         

1,471

444,588

       

390,490

        

1,295,441

    

1,132,198

21,113 36,659 18,649 3,294

(60,801) (22,586) (60,801) (22,586)

(39,688) 14,073 (42,152) (19,292)

404,900 404,563 1,253,289 1,112,906

Cost of goods sold - purchase for resale 65,116 87,900 205,280 234,315

Cost of sales

Raw material consumed

Salaries, wages and other benefits

Repair and maintenance

Fuel and power

Packing material

Quality assurance

Services through contractors

Travelling 

Annual shutdown expenses

Communication

Printing and Stationery

Rent & rates

Depreciation and impairment on 

property, plant and equipment

Amortization of intangible assets

Insurance

Safety items consumed

Miscellaneous

Add: Opening work in process

Less: Closing work in process

Cost of goods produced

Add: Opening finished goods

Less: Closing finished goods

Cost of goods sold - own manufactured

Cost of services 8,074 - 28,431 -

478,090 492,463 1,487,000 1,347,221

Un-audited 

(Rupees in thousand)

Nine-month period ended

(Rupees in thousand)

Three-month period ended

Un-audited 
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March March March March

31, 2020 31, 2019 31, 2020 31, 2019

13. Earnings per share

13.1 Basic earnings per share 

127,254 101,360 269,798 416,940

135,846 102,000 113,244 102,000

0.94 0.99 2.38 4.09

13.2 Diluted earnings per share

127,254

       

101,360

        

269,798

      

416,940

135,846

       

102,000

        

113,244

      

102,000

-

 

-

               

-

              

58,425

135,846

Profit for the period Rupees in thousand

Weighted average number 

of ordinary shares Number in thousand

Earnings per share Rupees

              

       

102,000

        

113,244

      

160,425

0.94

Profit for the period Rupees in thousand

Weighted average number 

of ordinary shares Number in thousand

Add: Weighted average 

  number of preference

     shares Number in thousand

Weighted average number

 of outstanding shares Number in thousand

Diluted earning per share Rupees

             

0.99

              

2.38

            

2.60

14. Transactions with related parties

Relationship with Nature of transaction

the Company

Purchase of goods and services

Sale of goods

Share of common expenses charged

to the Company

Share of common expenses charged

by the Company

Mark-up expense on long term loan

Payment of preference dividend

Payment of ordinary dividend

ii. Post employment Expense charged in respect of 

  benefit plans retirement benefit plans

iii. Key management Salaries and other employee 

  personnel benefits

Sale of fixed asset

Period-end balances

Payable to related parties

Advances to & receivables from related parties

Accrued finance cost

Un-audited Un-audited 

Three-month period ended Nine-month period ended

i. Related parties other 
      than holding company

(Rupees in thousand) (Rupees in thousand)

March March

31, 2020 31, 2019

187,327

      

48,758

51

               
23

18,762        30,603

2,369

          
875

63,977

        

40,692

-

              

184,096

-

              

62,100

4,462

          

2,705

34,756 28,633

- 316

Un-audited Audited 

March June

31, 2020 30, 2019

(Rupees in thousand)

3,478 14,009

36,943 16,072

- 9,383

Un-audited 

(Rupees in thousand)

Nine-month period ended
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Fair value of financial instruments

Fair value is the amount for which an asset could be exchanged, or liability settled, between 
knowledgeable willing parties in an arm's length transaction. Underlying the definition of fair 
value is the presumption that the Company is a going concern without any intention or 
requirement to curtail materially the scale of its operations or to undertake a transaction on 
adverse terms. The carrying values of all financial assets and liabilities reflected in these 
financial statements approximate their fair values. Fair value is determined on the basis of 
objective evidence at each reporting date.

17.

15. Cash generated from operations

Profit before taxation

Adjustments for:

-  Depreciation and impairment on property, plant and equipment

-  Amortization of intangible assets

-  Finance costs

-  Interest on bank deposits

-  Exchange loss

-  Provision for Impairment of fixed assets

-  loss on sale of property, plant and equipment

Cash flows before working capital changes

Effect on cash flow due to working capital changes

-  Increase in stores and spares

-  Increase in stock-in-trade

-  Decrease / (Increase) in trade debts

-  Decrease in advances, deposits, prepayments

and other receivables

-  Decrease in trade and other payables

Cash generated from operations

16. Cash and cash equivalents

Short term investments

Bank balances

Finances under mark up arrangement - secured

March March

31, 2020 31, 2019

385,156 498,264

134,887 129,206

4,850 2,335

76,516 44,907

(3,856) (10,929)

1,761 776

- 7,291

13 1,343

599,327 673,193

(18,908) (61,912)

(78,556) (60,220)

21,183 (79,669)

11,039 42,288

(12,024) (21,909)

(77,266) (181,422)

522,061 491,771

40,406 -

55,953 96,892

(13,353) (58,620)

83,006 38,272

Un-audited 

Nine-month period ended

(Rupees in thousand)
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Specific valuation techniques used to value financial instruments include:

Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

Inputs other than quoted prices included within level 1 that are observable for the asset or 
liability, either directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).

Inputs for the asset or liability that are not based on observable market data (that is, 
unobservable inputs) (level 3).

As of reporting date, There were no Level 1, 2 or 3 assets or liabilities during prior or current 
period.

The Company's activities expose it to a variety of financial risks: market risk (including 
currency risk, fair value interest rate risk, cash flow interest rate risk price risk), credit risk 
and liquidity risk.

The condensed interim financial information does not include all financial risk management 
information and disclosures required in the annual financial statements, and should be read 
in conjunction with the Company's annual financial statements as at June 30, 2019.

There have been no significant changes in the risk management policies since the year end.

These condensed interim financial statements were authorized for issue on April 21, 2020 
by the Board of Directors of the Company.

In order to comply with the requirements of IAS 34, the condensed interim statement of 
financial position has been compared with the balances of annual audited financial 
statements of preceding financial year, whereas, the condensed interim statement of profit 
or loss, condensed interim statement of comprehensive income, condensed interim 
statement of changes in equity and condensed interim statement of cash flows have been 
compared with the balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged and reclassified, wherever necessary, for the 
purposes of comparison and better presentation as per reporting framework. However no 
significant rearrangements have been made.

Financial risk management

Date of authorization for issue

Corresponding figures

18.

19.

20.

- 

- 

- 
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