Ref# DOL/2020/01
April 02, 2020

Mr, Wasim A, Sattar

Manager

Listing Department

1stan Stock Exchange Limited
ck Exchange Building

Stock Exchange Road

Karachi

Re: Material Information — Conversion of Loan into Eguity

Reference is made to your letter Mo, PSX/C-1124-3208 dated Gctober 16, 2019 on the subject captioned

egard, please find enclosed the following documents;
b, Copy of the Special Resolution (Form-26} adopted in the General Meeting of sharcholders.

2. Copy of letter of SECP approving issuance of shares by way of other than right against loan.

Return of Atlotment t.e. Form-3 as filed with the Registrar of the Companies.

Lt

5. w
6. Copy of cheque for payment of Supervisory Fee of SECP in favour of Pakistan Stock Exchange @

10% of the Additional Listing Fee paid to PSX

You are requested to please increase the paid-up capital of the Company in your records.

Mo

i

Yours Iaiihfﬁ%ﬁy

v

For Descon {Exwhgm Limited
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THE COMPANIES ACT, 2017
COWMFARIES (GENERAL PROVISIONS AND PORME) REGULATIONS, 2012

[Bection 150 and Regulation 41
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XTRACT FROM THE MINUTES OF THE EXTI ORDINARY
GE Eiﬁ@ﬁ %EEET§%@ OF DESCON OXYCHEM LIMITED HELD ON
27 NOVEMBER 2019 AT 10:00 AM AT DESCON HEADQUARTERS, 18-KM
FEROZEPUR ROAD, LAHORE

APITAL STRUCTU
V 'ING MEMORAN]
OF THE COMPANY

Further, it was informed that the authorized capital of the Company
2,200,000,000 (Rupees two billion two hundred million only) currently
I %f 53(%{% 000 ordinary shares of PKR 10 each and 110,000,000 preference shares of PKR

C nded to alter S
,000, %}Gf} ordinary shares of ?}M?

es of PKR 10 ea a,h after required amendment he | rticles o

Association of the Company subject to ‘zh{ﬁ apgm f’é by ‘;Ez@ %}&z ehol si&ﬁ s. The total

amount of authorized capital will remain the same i.e. PKR 2,200,000,000/- and a mere
tructural change 1s being proposed.
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Modification in the sty
158ue {;z capital by :
Memorandum of A }ﬁ%a‘éz on of the Company are

?‘%Y&*ﬂ?@i{% modification in the structure of authorizes

approved by the Board subject to approval by the S%}zmhwié 5 of the {,fmp&v

L "RESOLVED THAT, subject to compliance with the
and requisite approvals, the authorized w@;i‘ of the Qf‘ffmaw g

i ‘*:3%:(% from 110,000,000 ordinary shares of PKR . by Ay
10 each by addition of 110,000,000 Ofdiﬁé’f‘sf %%wre% of ?KR { each and
110,000,000 preference shares of PKR 10 each.”
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“RESOLVED THAT, in consequence of the said @%ﬁg& i the wii?i?{}?mi‘ff «;’;?:‘z;%%

of the Company and after due approvals from the shareholders of the Compa
existing clause V of Memorandum of Association of %’ifsﬁ %’;(}m;}aﬁv and f%m{:éff
with Article 5A of %hat A"'%i%:i of ;"s;éaftém cz%f the Company shall be
ingly. ; ses

ISSUANCE OF SHARES BY WAY OF OTHER THAN RIGHT SHARES

The Chat informe members that Descon Oxychem Limited has an outstanding
loa i ' npany i.e. Descon Engi %mag Limited ammm ng to Rs
7333 stember 2019, The Company is regularly paying hi irku

has increased aumsi?{* y {mrmg the recent economic
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EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOA
DIRECTORS OF DESCON OXYCHEM LIMITED HELD ON OCTOBER 15, 2019 AT
03.00 PM AT DESCONTEA A RS, 18-KM FERQZEPUR ROAD, LAHORE

,&ga%{”’z sy i Pl o4 't' i the B 24! ;- T4 the \o.,/“«.]i!&‘;ﬁ
{m aﬂ} by ﬁéégiwi; f}f I

f} 0 ;;“—* rence shares o

RESOILVED thar, subject 1o o4 2licable
laws and requisite {;p;?rg}wz s and agygﬁ?m’{zi {)f the shavehol ?e vy, the
horized capital of the ordinary 55?&'3?”{:*“? of the Company be ;;?5} eused from
110,000,000 ordinary shares of PKR 10 each to 220,000,000 ordinary
shares of PKR 10 ‘?ag?* by a «’{?{ff jon of 110, ﬁf’?s‘?k 000 ordinary shares of PKR

FURTHER RESOLVED that, in consequence of the said

structure of share capital of the Company,

fier due approvals

o B AN | P . . s, ¥
mempers o} ine i«é)-’%ﬁ"f{,ﬁ?@’ [24 -2 !
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B was further discussed that in the current economic and market conditions it is unl
that the shareholders will subscribe right offer at a premium and the afo
transaction will result in PKR 244 444 330 converted into share premium reserve
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FURTHER RESOLVED THAT, the Authorized Persons, be and are hereby
Jurther authorized singly and / or jointly, to take all steps necessary, ancillary
and incidental for the issuance of the shares otherwise than right shares
including but not limited 1o (mfai;vmza' all requisite regulatory approvals.
irg le '5;5 advisor(s) and consulionis for the purposes of the above, filing
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THE COMPANIES ACT, 2017
THE COMPANIES (GENE SIONS AND FORMS) REGULATIONS, 2018
i&fcmm ’?{} and Regﬂigéwm 4 & 12]

RETURN OF ALLOTMENTS OF SHARES

PART-1

!fmpé ie in Ivpescr eé;g or in bold Hock Lw‘nmm 4

1.1 CUIN (Registration Number} 6 10 (4 /8 (8 16 12
1.2 Name of the Company DESCON OXYCHEM LIMITED
1.3 Pavimend 1.3.1  Challan Ne L1320 TAmount

Number of Shares Amount (Rs)
2.1 Authorized capital 220,000,000 2.200,0060,600/-
2.2 Paid up capita 1,508.888.,660/-

Inclusive gg?'pf”a%';?z allotment}

J
B , . o/ Ordinar Seaference
(Check relevant checkbox) y [Ipreference
2.4  Class of shares P
. L iClass A
(Check relevant checkbox) —
L IClass B

J Preferred: Participatory: Redeemable at company’s option
[_I Preferred: Participatory: Redeemable at Sharcholder’s option

i P P
,,,,,,, | Preferred: Non Participatory: Non-Redeemable
L1 Preferred: WNon Participatory, Kegeemaoie at Soiipany s Oplion

1
L_i Preferred: Non Participatory: Redeemable at Shareholder’s option

- othe

4 Z o sy §
v other Clas

23

(*If shares were allotted on different dates, then date of first al z stment shall be mentioned)
2.6 SECTION A — SHARES ALLOTTED AGAINST CASH CONSIDERATION

No of shares indicating class, if any

Per share (Hs) Total Amount (Rg)
2.6.2 Nominal amount 110 488 888 660
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SECTION B — SHARES ALLOTTED FOR CONSIDERATION iéfﬁiﬁﬁii%h

274
275
2.7.6

P

Premium
Discount

Total (Amount paid on each share
2.6.7t02.643

against
currency
imciuded in

(3}

ms‘m amonunt i?fxi’ﬁfs{)f a:f al

THANIN CASH

Nominal amount

Other items ( to be specified)

+ ]
Total (atod)

244,444,330

733,332,990

Specity currency

No of shares

indicating class, if
YL
LRk E ¥

Total Amount (Hs

%
J
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nsideration for which shares have been allotted is as

Services (give nature of services)

o — ALLOTMENT OF BONUS SHARES

- e

Mo of shares

M. SIS | PP S
inaicaling ciass, it any

Allotment Ratio (Existing
shares / bonus shares)

Total Amount (Rs)

Details of Bonus Shares |




Resolution

number Day Month
Particulars a}ffﬁ%%izfi@m Bgaré (15 o
2.8.3 " of Board of directors / ting # 5 S
shareholders

SECTION D—NAME, ADDRESSE, AND OTHER PARTICULARS, OF THE

ALTOTTEES
and's
name
; 2 ) 148 (53 {6 (7} (8)
| i ; i i Pleare enfer WHC No. withowt -

18K,
S*‘H( )Z

7' Declaration:
I do hereby solemnly; and sincerely declare that the information provided in the form is:
(1} true and correct to the best of my knowledge, in consonance with the record as
maintained by the Company and nothing has been concealed; and
(it) hereby ii.f?vu@é after complying with and fulfilling all requirements under the relevant
provisions of law, rules, fcgui&uons directives, circulars and notifications whichever
is applicable.
3.2 Name of Authorized Officer wiih TARY
designation/ Authorized Intermediary
3.3 Signatures
3.4  Regstration No of Authorized Intermediary
Year
35 Date 2 I )
'
Enclosures:
I, In case shares are allotted against cash consideration, a report from Auditor

in terms of section 70(1i(b) of the Act as 336? A;}p&mﬁx attathed herewith, ¢
the amount of consideration has been received in full.

P2

In case shares are allotted against consideration otherwise than in cash, a copy of the contract
in writing constituting the title of the allottee to the allotment together with a contract of sale,
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or for services or other consideration in respect of which that allotment was made, such
contract being duly stamped.
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YWC AFFERGUSON&CO.

March 13, 2020
2008

The Chief Exveentive Officer

Bese@a ny@aem Limited
I shore

Dear Sir

DESCON @KYCHEE@% LIMITED - CERTIFICATE OF REVISED ISSUED,
SUBSC D AID UP CAPITAL AND RECEIPT OF
SUBSCRIPTION AMOUNT

We have been requested to provide you with a certificate on revised paid up capital of
Descon Oxychem Limited (‘the Company’) post issuance of shares to Descon
o

Engineering Limited ('DEL’) otherwise than right along with the receipt of subscription
amount.

Scope of Certificate

The management of the Company has requested us to issue a certificate on the revised
paid up capital and receipt of subscription amount for submission to Pakistan Stock
Exchange (‘PSX’) and Central Depository Company of Pakistan Limited (‘CDC’).

Management’s Responsibility

It is the managements’ responsibility to prepare the Statement containing revised paid
capital and subseription amount for shares issued to DEL.

Auditors’ Responsibility

Being statufory auditor of the Campmm our responsibilit

ity is to certify the Statement
prepared by the management of the Company and reporting ther

con in acet z*z% nce with
the ‘Guidelines for Issue of Certificates for Special Purposes by Practicin ’izzui sred
Accountant Firms’ issued by the Institute of C}zafftered éecguﬁt&ﬁt@ of Paki Siazﬁ through

circular 03/2016 dated %’eﬁmazﬁ’y 25, 2016. Qur verification was limited to the
procedures as given below:
a) Examined minutes of m&eﬁmg of board and shareholders of the Company fo
approval of issuance of shares by way of other than right to DEL (zae‘;;z
outstanding loan from DEL;

rwé'

A.F. HERGUSON & CO., Chartered Accountants, o member firm of the PwC nefwork
23-C, Aziz Avenue, Canal Bank, Gulberg-V, P.O.Box 39, Luhore-54660, Pakistan
Tel: +gz (42} 3571 5868-71 / 3577 5747-50 Fax: +62 (42) 3577 5754 wwnp. pwe.com/pk

sRARACHI =LAHORE »ISLAMABAD




pwc AFFERGUSON&CO.

b) Checked approval of Securities and Exchange Commission of Pakistan for
issuance of shares by wa f other than right to DEL;

¢) Traced the loan ;»wuzeds and payments against loan from DEL in Company’s

bank statements and agree the outstanding Eggg} from DEL with books of 2

Qf’ the Company;

Matched outstanding issued, subscribed and paid up capital before iss

gé‘f},é; es with audited financial statements for the year ended June 30

unaudited condensed interim financial statements for six month 1

December 31, 2019 of the Company; and

e) Agreed number and par value of shares issued to DEL with the share certificate.

‘;:}%J
[

Certificate

1
Sy oy R

du "ug mentioned above, we confirm that

tl issued, subscribed
and @mé up capital post issuance of shares to DEL furnishe

s fo

hl

3

A
:d in the annexed Statement
ri %emzﬁcah{m purposes, is

prepared by %;he Company’s management, initialed by u
Rs 1,508,889 thousand [150,888,866 shares of Rs 10 eac

Restriction on use and distribution
This certificate is issued at the request of the Company’s management and is not to be
used or distributed for any other purpose. This certificate is restricted to the facts stated

herein. It is intended solely for the information and use by the Company, PSX and CDC
should not be distributed to parties other than the Company, PSX or CDC.

Yours truly

-

oeamy &
| 3

AJF.Ferguson & Co.,
Chartered Accountanis

Lahore




DESCON OXYCHEM LIMITED

ETATEMENT OF REVISED PAID UF CAPITAL [OF RUPEES 10 BACHTAND RECE 05§ OWNAMOUNT

% Number of Sharees fgin thousand i
Issued, subscribed and paid up capital before issuance of shares 102,000,000 1,020,000

48,888 866 488 B8g

Ordinary shares

ital 150,488,866 1,508, 88g

(*) The Company issued 48,888,866 ordinary shares of Rs 10 each (at a premium of Rs 5 per share) against outstanding loan of Bs

s v Mot
7%4.25 million ;i%r@sfzz DEL.




s Mo 085080400

 January 28,2020

Dats

Bakision Shick Exchange Limileg®’

**Fourly Seven Thousand Four Hundred Twenty Two Only™

: jsf‘z%arg 28,2020

Hohatoe Limiiag?

Four Huntired Seventy Four Thousend Two Hundred Twenty Two Onlye
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