
 

September 28, 2018         FORM-3   
 
 
 
The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building, Stock Exchange Road 
Karachi, Pakistan. 
 
 
 
Subject: Financial Results for the year ended June 30, 2018 
 
 
 
Dear Sir, 
 
We have to inform you that the Board of Directors of our Company in their meeting held on 
September 28, 2018 at 11:00 pm at 7th Floor, Block-A, Finance & Trade Centre, Shahrah-e-
Faisal, Karachi, Pakistan, recommended the following: 
 
 
 
(i) CASH DIVIDEND       Nil    
 
AND/OR 
 
(ii) BONUS SHARES       Nil 
 
AND/OR 
 
(iii) RIGHT SHARES       Nil 
 
AND/OR 
 
(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION   Nil 
 
AND/OR 
 
(v) ANY OTHER PRICE-SENSITIVE INFORMATION   Nil 
 
 
 
 
 



 

The financial results of the Company for the year ended June 30, 2018 are as follows: 
June 30, June 30,

2018 2017

GROSS SALES 61,631            97,771          

Sales tax 8,975              13,234          

Commission and discounts -                  20                 

8,975              13,254          

NET SALES 52,656            84,517          

Cost of sales 191,537          235,972        

GROSS (LOSS) (138,881)         (151,455)       

Distribution expenses 15,847            19,263          
Administration and general expenses 32,396            29,461          

OPERATING (LOSS) (187,124)         (200,179)       
OTHER INCOME 134,977          187,952        

(52,147)           (12,227)         

Finance cost 220                 140               
Provision for obsolesence / slow moving stock 14,423            -                

14,643            140               

(LOSS) BEFORE TAXATION (66,790)           (12,367)         
TAXATION 2,642              845               

(LOSS) AFTER TAXATION (69,432)           (13,212)         

Basic (loss) per share (Rupees) (0.52)               (0.10)             
Diluted (loss) per share (Rupees) (0.52)               (0.10)             

(Rs. in '000)

 
 
Auditor modified their report on going concern and non-provisioning of Mark-up by the 
Company. 
 




