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Dawood Hercules

18 June, 2012

Mr. Muhammad Ghufran

Deputy General Manager — Companies Affairs
The Karachi stock Exchange (Guarantee) Limited
Stock Exchange Building, Stock Exchange Road
Karachi

= " -l

This refers to your letter Ref. No KSE/C-333-47i5. dated June 11, 2012 seeking clarification on the
application of Section 5 .of the Listed Companies (Substantial Acquisition of Voting Shares and
Takeovers) Ordinance, 2002 (the Ordinance) with respect to the acquisition of shares of the Hub Power
Company Limited (Huhco). '

Section 5 of the Ordinance, bars the person from acquiring voting shares in excess of 25% In a listed
company or control of listed company unless such person makes a public announcement of offer to
acquire voting sharas or control of such company in accordance with the Ordinance. In connaction with
the above please note as follows:

» Dawood Hercules Corporation Limited has directly acquired 35.48 million shares (3.06%) and
102.26 million shares (8.84%) indirectly through its wholly owned subsidiary DH Fertilizers
Limited totaling to 11.84% of the total share capital of Hubco. Accordingly, the said acquisition is
[ess than the limit of 25% prescribed in the Ordinance. The announcement to 5tock Exchanges
for the acquisition of the above shares was made on 26 March 2012 and 11 June 2012.

« Dawood Hercules Corporation has not acquired control of Hubco.

For Dawood Hercules Corporation Limited

!

shafiq Ahmed B
Company Secretary

Dawood Hergyle

s Corporation Limj
(formerly Daweod i leltEd
Dawood Centre, M. T, Khan Road. Karachi-75530. Te): fg;wﬂufes Chemicals Limitea)

21-35686001 Fax: 105.01.2600044n .



