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The General Manager

Karachi Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Material Information

Dear 5ir,

In accordance with Clause (xxiii) of the Listing Regulation No. 35 under Code of
Corporate Governance, we are pleased to convey the following information:

Mr. Sikander Dada has tendered his resignation from the post of Chief Executive Officer (CED) of the Company with
effect from May 01, 2014 during the meeting held on April 26, 2014. The Directors have appointed Mr. Qazi Sajid Ali,
Director as the new CEO of the Company for a period of three years commencing from May 01, 2014. The Board has
also approved the remuneration and terms & conditions of his appointment. Further informed that Mr. Sikander Dada
will continue to serve as the non-executive director of the Company and the Board has appointed him as the new
Chairman of the Board Audit Committee in place of Mr. Qazi Sajid Ali w.e.f May 01, 2014,

Yours Sincerely,
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